
  

 

 

BSE Limited 

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai - 400 001 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No C/1, G Block, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400 051 
 

Scrip Code – 544350 Symbol : AGARWALEYE 

 

Dear Sir / Madam, 

 

Sub: Corrigendum to Outcome of the Board Meeting held on November 05, 2026 
 

Ref: Regulation 30 read with Schedule III of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations”) 

 

This is with reference to our earlier communication dated November 05, 2026, regarding the Outcome 

of the Board Meeting held today, i.e., November 05, 2026. 

 

We hereby inform you that due to an inadvertent clerical error in the notes section of the Standalone 

and Consolidated Financial Results submitted along with the erstwhile outcome letter, a corrigendum 

is being issued to rectify the same. 

 

Except for the aforesaid modification in the notes section of the Standalone and Consolidated Financial 

Results, all other contents of the earlier outcome submission, including the Limited Review Reports 

and the appointment & redesignation of Dr. Amar Agarwal, Chairman and Non-Executive Director of 

the Company, as the Executive Chairman (Whole-Time Director) of the Company shall remain intact 

and unchanged. 

 

The corrected Unaudited Financial Results (Standalone and Consolidated) of the Company for the 

quarter and half year ended September 30, 2026, are enclosed herewith for your records and 

information. 

 

We request you to kindly take the above on record.   

 

For Dr. Agarwal’s Health Care Limited 

 

 

 

Thanikainathan Arumugam 

Company Secretary and Compliance Officer 
 

Encl.: as above. 

Ref: AHCL/2026-27/C053 November 05, 2026 
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S.R. BATLIBOI & ASSOCIATES LLP 
Chartered Accountants 

10th Floor, Tidel Park 
"A" Block, North Wing 
No. 4, Rajiv Gandhi Salai 
Taramani, Chennai - 600 113 India 

Tel: +9144 6117 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Dr. Agarwal's Health Care Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Dr. 
Agarwal's Health Care Limited (the "Holding Company") and its subsidiaries (the Holding Company and 
its subsidiaries together referred to as "the Group"), for the quarter ended September 30, 2026, and year 
to date from April 01, 2026, to September 30, 2026, (the "Statement") attached herewith, being submitted 
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Holding Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 
34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, 
read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by 
the Holding Company's Board of Directors . Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. 
A review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant 
matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Master Circular issued by the Securities and 
Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the following entities· 
S. No. Name of the Entity Relationship 

1 Dr. Agarwal's Health Care Limited Holding Company 
2 Dr. Thind Eve Care Private Limited Subsidiary 
3 Aditva Jyot Eye Hospital Private Limited Subsidiary 
4 Elisar Life Sciences Private Limited Subsidiary 
5 Orbit Healthcare Services (Mauritius) Limited* Subsidiary 
*Subsidiaries of Orbit Healthcare Services (Mauritius) Limited 
i) 
ii) 
iii) 
iv) 
V) 

vi) 
vii) 
viii) 
ix) 

x) 

Orbit Healthcare Services (Tanzania) Limited Step-down Subsidiary 
Orbit Healthcare Services (Ghana) Limited Step-down Subsidiary 
Orbit Health Care Services (Kenya) Limited Step-down Subsidiary 
Orbit Healthcare Services Mozambique Limitada Step-down Subsidiary 
Orbit Healthcare Services Madagascar SARL Step-down Subsidiary 
Orbit Health Care Services (UQanda) Limited Step-down Subsidiary 
Orbit Health Care Services (Zambia) Limited Step-down Subsidiary 
Orbit Health Care Services Limited, Rwanda Step-down Subsidiary 
Orbit Health Care ETH PLC (Ethiopia) Step-down Subsidiary 

(w.e.f. May 26, 2026) 
Orbit Health Care Services Nigeria Limited Step-down Subsidiary 

(w.e.f September 29, 2026) 

S.R. Bat/iboi & Associates LLP, a Limited Liability Partnership with LLP Identity No. AAB·4295 
Regd, Office: 22. Camac Street, Block 'B', 3rd Floor, Kolkata· 700 □16 



S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in Paragraph 6 below, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with recognition and measurement principles laid down in the aforesaid Indian Accounting 
Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013, as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of the Listing Regulations, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The accompanying Statement includes the unaudited Interim financial results and other financial 
information, in respect of two subsidiaries and unaudited Consolidated Interim financial results and other 
financial information of one subsidiary (including ten step-down subsidiaries) whose unaudited Interim 
financial results include total assets of Rs. 299.27 crores as at September 30, 2026, total revenues of 
Rs. 75.14 crores and 142.93 crores, total net profit after tax of Rs. 8.51 crores and Rs. 16.12 crores, total 
comprehensive income of Rs. 8.50 crores and Rs. 15.97 crores, for the quarter ended September 30, 
2026, and period ended that date, respectively, and net cash outflow of Rs. 1.58 crores for the period 
ended September 30, 2026, as considered in the Statement which have been reviewed by their 
respective independent auditors. 

The independent auditor's reports on unaudited interim financial results of these entities have been 
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the 
amounts and disclosures in respect of these subsidiaries is based solely on the report of such auditors 
and procedures performed by us as stated in Paragraph 3 above. Our conclusion on the Statement in 
respect of matters stated above in paragraph 6 is not modified with respect to our reliance on the work 
done and the reports of the other auditors. 

7. The comparative unaudited consolidated financial information of the Group tor the corresponding quarter 
and period ended September 30, 2025, included in these consolidated unaudited financial results, were 
reviewed by the predecessor auditor who expressed an unmodified conclusion on those unaudited 
consolidated financial results on October 30, 2025. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Aravind K 
Partner 
Membership No.: 221268 
UDIN: 26221268ONNAUR8447 
Chennai, Tamil Nadu 
November 5, 2026 
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DrA 

(Amount in JNR Csores except EPS) 

Statement of Unaudited Consolidated Financial Re~ults for the Quarter & HaJfYear Ended September' 30, 2026 

$,No. Particulars 

1 Income 
(a) Revenue from operations 
(b) Olher income ·-·-· 

,i-:.....: .-
f otal jncome 

2 -~e-~~ 
(a) Cost of materiii!-I$ consumed 
{b) Purchase- Or Siock-in-tra:de 

_ (c) Chimges_In __ ~ventorfes. c!~~k-in-trade • (increase) f decrease 
_ (d} Consumption of surgical let1s including other consumables 

(e-) Con,ultancy charges for doctors (net) 
_(f) Employee benefits e>CPeme ---

(h) O~reciation ,and amorbsatio-n expense 

Iii Olher exp~nses 
Total expenses 

3 Prom before exceptional items and fax (1-2~ 

4 Exceptional items: 
_ Felr vaiue Chan~es tr. fi11ancral instruments 

5 Profit before tax (3-4) 

6 Tax expen$e 
• Current ta,: (lnciuding tax pertairnng 10 pre11ious periods} 

• Deferred tax (net) 

lotal tax ;xpense 

7 . Net_profrt after tax: for tho perfod (S-6) 

6 Other comprehensive in1;ome / (loss} 
Items that-;J°lf not be re1;Jas$iifiOdto the Statement of Profit and l0s$ 
a) Remetisurementgain I (loss) on defined bene1il plans 

. _b) Income tax relating toii"ems. that wiH not be reclassified to profrt or loss 

Items that will be reclassified to the Statement of Profit and Loss 
ii) Exchange differences on translation of foreign subsidia,y 

- -I----~ ~ 

Total other comprehensive income J (loss) {net of 13)1) 

1-.!.__ _Total comprehensive. income (7+8) 

Profit after tax attributable to: 
a) Owners ofthe company 

• b) Non-controlling interests 

Other comprehensive income/ (loss) attributable to: 
a) OWners oi'the c:ornpar1Y • 

b} Non-controling intere~ 

Total comprehensive income attributable to: 

a}Owners of the: ~mpany 

bl ~_on-coritrolling interests 

·· -+---- - - ·-
10 Paid•.up_ eq~ty sttare capital (refer note 6-l_ 

1
__!_!_ ~ese.rves (Other E_quity) 

12 Earnings Per Equity Shone (EPS) face value INR fl-each 
• - (a)Bssic 

(b) Diluted 

.,____ 
Additional Information: 

-

Eamings before finance ccst depreciation, amortisaticn, exceptronal lteml and ta,c (E81TDA) 
(Refer foot note} 

See accompanying notes to the unaudited cottsor1dt1!ed financial results. 
Foot note: 

Quarter Ended HalfYear·End!Kt Year anded 

30.Sen"-26 3D.Jun-21:i 30-Sep-2.S 30-Sen-2.S 30-Sl!!D-2$ 31•Mar•26 

Unaudited Unaudited Unaudited Audited 

Unaudited Restated Re$tated Una~dfted Restated Restated 

(Refer Note 6) (Refer Note 3 & 6) (Refet Note 3 & 6) (Refer Note S) 

655,46 614.02 498.69. 1,269.48 9f!6_11 2,080.~.~ 

9.75 6.41 7.93 16.16 21.32 44.44 

665,21 620.4) 506.62 1,285,64 1,007A3 2,124.52. 

0_05 
t--o.32 (i:19 

~ 

0.37 0,40 0 8S 

59.36 04:52 ~ 123.88 -

(0,90) (5,67} 0.94 --(6:57) _ 

82,93 70_81 
~ 

61.79 153.80 

94 28 202.38 

(0,84) (10.45) 

124.02 264.24 
95,77 "70A6 --

86.34 184.11 1 ◄ri.ss . 294,86 

403,79 129.98 121.04 99,12 251.02 Hl4.64 

23.00 23.37 22.55 46.37 

82.67 7S.31 67.86 - ,6~ 
47,25 

130.Bf 
112.46 104,19 84.98 216.65 169.06 

585.32 545,29 452.96 1,130.61 900.17 

79.89 75,14 53.66 155,03 107.2.6 

79.89 75.14 53.66 155.03 107.2.6 

-+-----

23.49 24.95 1aJs -48.-4-4 3630 

(0 45) (H3} (1,58) (5.28) (3,59) 

2.3.04 20.,~ 17.17 43.16 3-2.71 

56.85 55,02 36.49 111.87 7-4.55 

0 15 (1.59) (0,01} (144) (0,15) 

(0,0J) 0.40 0 37 0 03 
-~ 

(385} 3.6{ 3,94 (O,J1) 10 90 

13.731 2.3S J.93 11,381 10.78 

53.12 57,37 40.42 110.49 85.33 

- -
54,74 51.62 34.81 106.36 69.77 

2 11 3.40 ~ 5:si - 4.7a 

(3.7l) - 2,35 3,93 (L38) 10 78 

51.01 5397 38.80 104,98 so Ss 
2.i', 3.40 1,62 5.51 478 

31 70 31.68 - 31.62 31.70 31 62 

1.65 - "fss-t-- 1-07 
f----

3.20 
~ 

2.11_ 

1.64 
~ • 1.07 3.19 2.11 

(Not annualised) (Not annualts~ _ {Not annuar.sed) ~ot annuarts"ed) (Nol aonuatisedJ • 

165.56 176.82 144,07 362.38 285,32 

-
90.46 

276 24 

354.63 

1,877.21 

247.31 

_ (_133) 

248.64 

s'ci.95 
(0,45) 

80.50 

168.14-

(0,71) 

0 18 

18.13 

17.60 

185-.74 

152.35-

15 79 

1 7.60 

169 95 

15 79 

3168 

2,087 f!2 

'-
4.60 
-4.57 

614,01 

1 The GrotJp has presented information on EBITOA additionalty as a part of the Statement of Unaudited Consolidated Financial Results as defined above 
2 EBITOA = Profit berore tax+ Depreciation ar.d arnortisatiori expense+ Finance costs -t- Ex.cepticnal items (if ar1vl 'I.{!' , 

f
< ., 

(r:.:a0 , ~-~~,of lheB~ d 

Place : Chennai 
Date : November 05, 2026 

~~C"~ ' Y/ .... ) / OdArwal 
;-,, Wf\o!e-J'itne Oirj,!~tor& Chief Execu • fficer 

... D . 1 4272 
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DrA 
(Amount in INR Crores) 

Unaudited Consolidated Balance Sheet as at September 30, 2026 

S.No Particulars 

A ASSETS 
- - -·---
1 Non Current Assets 
->---

Property, Plant and Equipment 

Right of Use Assets 
Capital Work-In-Progress 

- -Goodwill -

Other Intangible Assets 

_ _ fn!§l_nj1ible Asset:5_ Under Development 
Fina nciaf Assets 

Other Financial Assets 

Non Current Tax Assets (Net) 

Deferred Tax Assets (Net) 

Other Non-Current Assets 

Total Non-Current Assets 

2 Current Assets 

lnvenlories 

Financial Assets 
Investments 

Trade Receivables 

Cash and Cash Equivalents 

Bank Balances other than Cash and Cash Equivalents 
- --

other Financial Assets 

Other Current Assets 

Total Current Assets 

Total Assets(1+2) 

>-
B EQUITY AND LIABILITIES 

3 EQUITY 

Equity Share Capital 

Equity Share Capital Pending Issuance (Refer Note 6) 

- ~ther -~quity 
Equity attributable to owners of the Group 

- Non-Controlling Interest 
- -

Total Equity 

LIABILITIES 

4 Non-Current Liabilities 

- Financial Liabilities 

Borrowings 

Lease Liabilities 

Other Financial Liabilities 

Provisions 

Deferred Tax Liabilities (Net) 

Total Non-Current Liabilities 

As at 30th September 
2026 

Unaudited 

As at 31st March 2026 
Audited 
Restated 

(Refer Note 6) 

r--
1,096.27 

-
926.49 

860.86 

249.98 

767.56 
426.04 

11,82 

184.14 
7.93 

31.98 

48.09 

3,684.67 

108.35 

70.68 

187.03 

100.54 
0.22 

14.51 

41.24 
522.57 

4,207.24 

-

~ 

31.70 
1.52 

2,204.19 
2,237.41. 

(1.27) 

2,236.14 

155.75 

882.70 
395.69 
28.83 

1,462.97 

-

80008 

234.36 

735.78 

407.95 
9.16 

165.68 

29.07 
26.89 

33.32 

3,368.78 

94.03 

152.34 

160.91 

90.55 
38.67 

13.42 

23.05 

572.97 

3,941.75 

31.68 

1.52 
2,087.82-

2,121.02 

(1.32) 

2,119.70 

133.30 

818.13 

384.63 
-

23.87 

0.64 

1,360.57 



Dr. Agarwal's Health Care Limited 
CIN : L85100TN2010PLC075403 

Regd Office: 6th Floor, Menon Eternity, 1st Main Road, Austin Nagar, Alwarpet, Chennai 600 018 
Phone No. 91-44-43787777 Website: www.dragarwal.com E-mail: secretarial@dragarwal.com 

DrA 
(Amount in INR Crores) 

Unaudited Consolidated Balance Sheet as at September 30, 2026 

As at 30th September 
As at 31st March 2026 

Audited S.No Particulars 2026 
Restated 

Unaudited 
(Refer Note 6) 

5 Current Liabilities 
--

Financial Liabilities 
~ --

44,85 
--

Borrowings 23.97 -
Lease Liabilities 98.45 

·--
90.80 

--· 
Trade Payables 

--- - - --· 
- Total outstanding dues of micro enterprises and small enterprises 29.57 27.51 

- ~ 
- Total outstanding dlJeS of creditors other than micro enterprises and 142.45 121.75 
small enterprises 

Other Financial Liabilities 133.39 136.91 
Other Current Liabilities 

- -
39.41 28.79 

~--
Current tax liabilities (net) 10.85 22.80 
Provisions 9.16 

-
8.95 

Total Current Liabilities 508.13 461.48 
Total liabilities (4+5) 1,971.10 1,822.05 

--
Total Equity and Liabilities(3+4+5) 4,207.24 3,941.75 

By order of the Board 

Place : Chennai 
Date : November 05, 2026 



Dr. Agarwal's Health Care Limited 
CIN: L85100TN2010PLC075403 

Regd Office: 6th Floor, Menon Eternity, 1st Main Road, Austin Nagar, Alwarpet, Chennai 600 018 
Phone No. 91-44-43787777 Website: www.dra arwal.com E-mail: secretarial dra arwal.com 

DrA 
(Amount in INR Croresj 

Consolidated Statement of Cash Flows for lhe Half Year Ended Seotember 30 2026 

Particulars 

A. CASH FLOW-FROM OPERATING ACTIVITIES 

Profit before tax as per statement of profit and loss 

Adjus~ 

Interest on income tax refund 

(Profit)/ loss on sale/ discard of property, plant and equipmenl and other 
intangible assets (nel) 

Bad debls and net allowance for/ (reversal of) doubtfu) receivables 
Interest on acquisition liability 
Depreciation arid amortisation expenses 

Net foreign exchange (gain)/ loss 
Liabilities/ provisions no longer required written back 
Profit on redemption of current investments 

-- -Interest income 

Other finance costs 
Employee stock option expenses 

Profit on term1na11on of Lease 
~•rating profit-before working capital changes 

Adjustments for {increas~decrease in operating assets: 
Inventories 

Trade receivables 
Financial assets 
Other non-current assets 
Other Current assets -

Adjustments for increase/(decrease) in operating liabilities: 
-financial liab{litles - - -----· 

Other liab,111'.es (Provisions and Other Current Liabilities) 
Cash generated from operations 

Taxes paid (Net oi refund) 

~t cash generated from operating activities JA} 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchases of Property. Plant & Equipment (incllJding capitaf advances, net of 
capital cre<iitors) 

--P- roceed,.- from Sale of Property, ·Plant and Equipment 
--- --- -

Payment towards acquiring intangible assets 

Payment towards acquisition of husfness (inCfuding acquisition liabilities paid) 

lncrease/(Decrease) in Bank balances not considered as Cash and cash 

Interest Received on Fixed Deposit 

Sale of Investments (Net of Purchases) 

Net cash (used inl investing activitiess (B) 

C. CASH FLOW FROM FINANCING ACTMTIES 
Proceeds/Repayment of Borrowings (Net) 

Dividend paid (including tax !hereon) 

Finance costs paid on borrowings 

Payment of lease liabilities 
--
Proceeds from issue of equity share capital - employee stock options 

Net cash (used in) financing activities {C) 

Net Increase I (Decrease) in Cash and Cash Equivalents (A+B+C) = (D) 

Cash and cash equivalents at the beginning of the year {EJ 

Cash and cash e<1uivalents at the end of the year jrif+(Ef 

Place : Chennai 
Date : November 05, 2026 

For the HlllfYear 
ended 30th September 

2026 

155.03 

(1.35) 
1.04 

15,39 
6.66 

160.98 
(1.05) 
(1.10) 

j_4.461 
(5.83) 
39.71 . 

4.14 
(0.93) 

368.23 

For the Half Year ended 
30th September 2025 

Restated 
(Refer Note 61 

107.26 

-
(0.04) 

12.37 
11,81 

130.81 
----
8.66 

(3~ 
(9.69) 

(5.4?) 
35.45 
3.37 

-
290.95 

-
1.89 114.32) -

(40.77) (24.73) 
(12.97) 35.34 

0.06 0.24 -
(18.19) (18.~ 

22.81 11.23 
'14.34 4.13 

319.19 300.82 
(38.73) (38.66) 

280.46 262,16 

---

--
(257.12) (212.66) 

0,13 0.54 

I---
(22.32) (7.07) 

(71.08) (59.94) 
27.39 72.85 

4,85 4.25 

84.62 65.91 

(233,53) (136.12] 

43,43 (67.06) 

(0.53) (0.06) 

(4.10) (6.78) 
(18.10) (61.66) 

2.36 3.62 

(36,94) (131.94) 

9.99 (5.90) 

--
90.55 103.61 -

100.54 97.71 
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Notes to the Unauditti!:d Co11solidaled Financial Result§ for the Q\larter & Half Year Ended September 30, 2026 

DrA 

These unaudiled Cansolidc1ted Financial Resulls have been prepared in accordance with the recognition and measurement princlples provided in lnd·1an 
Accounting Standard 34 'Interim Finimcial Reporting', under the appltr.able p,ovisions of the Companie-s Act, 2013 ('the Act') and Regulation 33, Issued b~ the 
Securities ar1d Exchange Board of India (SE61) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

2 The above unaudited Consolidated Frriancial Results have been reviewed by the Audit Committee and lhe same has been appto\led and taken on reccird by the 
Board of Directcirs of the Holding Company in Uleir respective meetings held on November 05, 2026. The above unaudited Consolideted Financial Results for the 
quarter and st< mol'llhs el'lded September 30, 2026, !las been subjected to limrted review by M/s S.R. Baliibol & A-ssociates LLP, the Statutory Auditors of br 
Agarwal's Heallh Care Lrmhed {"DAHCLw or the Holding CompanV,. 

Ttle corresponding ,maudit~ Consolk!aled Financial Results for the qtJarter and six-months ended September 30, 2025. ware re\ltewed by the predecessor 
stahrtory auditors of the Holding Company. 

The Group operates m a single segment i.e., ' Eye Care related sal~s ~nd services~ and does not have any additiaaal disclosures to be made under lnd AS 108-
0peraling Segments. 

ihe unaudited consolidated financial resutts ir,clude the financial results/Information of the Group as below: 

S.No Name of the Entity 

ces Private Limited 
Hospjtal Private Limited 

Relationship with the 
Company 
Subsidia 

Subsidiary 

Subsidiary 
Subsidia'Y 

The Hon'ble- National C(lmpa11y Law Tribunal, Chenne1i Bench rNCLT"), vlde Its order dated September 30, 2026. approved the Scheme of Amalg-amanan 
rscheme~) of Dr. Agarwal's Eye Hospital Limited ('DAEHL ~ or "'Transferor Company'') wittJ Dr A!larwal's Health Care Limiled {"DAHCL"' o, "Transferee 
Company"') under Seciio11s 230 to 232 and other applicable provisions of lhe Companies Act 2013. 

The certified copy of the NCLT order was filed with the Registrar of Companies by DAEHL and □AHCL on October 14, 2026, and October 15. 2026, respecllvely. 
Consequently, the Scheme becaml! effecti11e from November 1, 202S fEflective Dale"}, with April 1 2026. as the Appointed Oat.e, resullir.g in DAEHL being 
amafgamaled wlth DAHCL and dis.solved wilhout being wound tJp. 

Pursuant to the Scheme becoming effective and 1n accordance with the acco1.mtlng treatment therein, the amalgamation h;is been accounted for using the pooling 
of interests methml in accordance with Appendix C to lnd AS 1 O'J, Business Combinations, during the current quarter and six-month period ended September 30. 
2026. Furt1ler, all comparative fi11andal infonnation presented in these Consolidated financial resulls has been restated as U lhe business combination had 
occurred from the beginning of the r1;1spective preceding periods in accordance wilh the requirements of the Scheme as well as Appendix C ta Ind AS 103, as 
applicab!e. 

ks per the Scheme, OAHCL shall allot 23 rully paid-llp equity shares of face value INR 1 eacll for eve,y 2 fully paid-up equity shares of face value lNR 10 each 
held in DAEHL. The equity shares he1d by DAKCL in DAEHL shaH stand cancelled in accordMce witn the terms of the Scheme- Tlle Board 01 Directors have nxed 
November 18, 2026, as the record dale for determinfng the eligible shareholders of DAEHL entitled to receive equity shares of DAHCL. Upon Issue, lhe sha1e 
capltal of OAHCL shall increase by 1,51 ,90,373 fully paid-up equlty shares or race value INR 1 each which is currently disclosed as 'Equity share capttal pendin9 
~uance• in these Consotldaled Anancla1 Results. 

Tha Board of Directors has fU(ed Novamber 18, 2026, as the ,ecord date for determinin_g the eligible shareholders of DAEHL entitled to receive eq'Jity 5hafes of 
OAHCL. lo terms of the Scheme. DAHCL shall issue and allot 23 fully pakt•up equity sha,es of face value ,1 each for every 2 fully paid-up equky sh.ares of race 
value f10 each held in DAEHl.. The equity share a held by OAHCL In DAEHL shall stand cancelled in accordance with the terms of lhe Scheme. 

7 lhe Board of Directors of DAEHL, al its meeUng held on August 27, 2025, approved lhe lsstJahce of 1,32,827 eqtJitystiares of DA'EHl. having a face value of INR 
10 each, at a price of INR 5,270 per share, byway ofa prera-rential issue amounting to INR 70 cmres to DAHCL. The 1-ssuance was approved by the shareholders 
of DAEHL at h-s Annual General Meetihg held on September 24, 2025, and the shares were allotted on September 26, 2025. The shares received the requisite 
iisling and trading approvars rrom the stock exchange 011 October 16, 20:25, and October 28, 2025, res~ctively. Pursuant to the merger of DAEHL with DAHCL, 
as detailed in Note 6. OAHCL has utilfsed INR 40.57 erores of the proceeds of the preferential aHotmenl in accordance with tile stated objects of lhe allotmerit. 
Toa balance remaining llnu!Jtlsed as al September 30, 2026, has been temporarily invesled in debt mutual funds by the Company 

Dt.!rl11g lhe year ended Marcil 31, 2025, the Holding Company completed its lmtial Public Offer ('!PO) comprising an Offer for Sale a9gregating to INR 2,727 
Crores and a fresh issue aggregatfng to !NR 300 Crores. The equity shares of the Holding Company were hsted on BSE Limited and National Stock Exchange of 
Jndia Limited on February 4, 2025. Ttie details of Lhe IPO Proceeds received by the Holding Compa11y from the fresh isslle and Ule utilisation ttiereof are set out 
below: 

(Amounts in INR Croresl 

Particulars 
Amount to be utilized Revised amounts to be- Utilisation up to Unutmsed as at 

as .,er Prosnect1.1s utilised-" Sel),tember 30. 2026 Sentemher 30, 2026 
Obincts of the offer as per prospectus 
Repayment I prepayment in full ar part of all or certain 
outst~nding borrOWlngs avalled by our Company 195.00 195.00 195.00 

General Corporete Purposes and 
Acqulstions 

Unidentified 
77.47 92.35 92.35 

\PO Ex"enses Pro"ortfonate to the C0mr1an\l 27.53 12.65 1265" 

Total 30D.00 300.00 300.00 

'This lnclude-s the Holding Company's proportionate share of expenses amounting to INR 0.31 crore. paid direcUy from the IPO escrow bank account Of the total 
expenses of INR 12,65 crores incurred, INR 10.66 crore-s was debited to Securities Premium and the halance was charged to respective eJCpenses heads in the­
Statement of Profit and loss. 

"Outing th& quart.er ended June 30, 2026, the Board ot Directors of the HolcHng Company, at iw meeting hf!ld on May 21. 2026, approved the reallocation of INR 
14.88 crores of SUfP[us funds remainTng unuUlised under "iPO erpenses proportionate to lhe Holding Compa11y• to "Genetal Corporate Purposes", in accordance 
vmn the Prospectus dated Jenuary 31. 2025 and appllcabla regulatory requirements, includir,g Regulation 7 of th~ SEBI (yssue of Capilal and Disclosure 
Re,quirements) Regulations, 2018 and Regulation 32 of the SEBI (Listing Obllgations and Disclosure Requi,emenfs) Regulatiatls, 2015. 

Curing the six months ended Sepletnber 30, 2026. tr.e Committee of the Board or the Holdio9 Company, a.I its meetings held on April 08. 2026, May 21. 2026 and 
July 09, 2D26, allotted 1,50,282. 25,240 and ◄3,155 equity shares, respectively, pursuant to the exerc~e of options granted under the Or. Agarwars Health Care 
Limited Employees Stock Options Scheme, 2022 ('ESOP'), upon receipt of the full subs.crtption amom1t from e,llgible employees of the Group at exercise, prices of 
INR 84.93, INR 1:29.88 and INR 135.00 per option. According1y, after considering the aforesaid allotmanls, the subscribed and paid-up share capital of ttie Holdmg 
Cornpany stam:ls allNR 31.70 erores, comprising 31,70,26, 183 equity shares 

There were no fresh grants/ approvals of ESOP dul"ing the quarter ended September :30, 2026, {Six months ended September 30, 2025- NIL). 

10 During the quarter ended S~ptember 30. 2026. the Holding company compleled !he acquisition of a Hospital group in North India for a consideratior-1 of INR 55 
crores pursuant lo a business lransfer agreement The acquisition has been accounted for as a business combination in accor~_nce with Ind AS 103- Business 
Combinations: The fair value of assets acquired and liabilities assumed, and lhe resultant goodwlll ~rising from 111~.acqu~fuon, being provr!iohally detennined in 
accordance with Paragraph 45 of Ind AS 103 for the purpose of these unaud~ed Consolidated f"inancial Results , l 

8)' order of the Board 

~
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Place : Chennai 
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Statement of Unaudited Consolidated Financial Results for the Quarter and Half Year ended September 30, 2026 
(Amount in INR Crores except EPS) 

Quarter Ended Half year ended Year ended 

30-Sep-26 30-Jun-26 30-Seo-25 30•SeD-26 30-Sep-25 31-Mar-26 
Particulars 

Unaudrted Unaudited Unaudited 
Audited 

Unaudited Restated Restated 
Unaudited Restated 

Restated 
( Refer Note 2) 

(Refer Note 2 & {Refer Note 2 & 
(Refer Note 2) 31 3) 

Revenue from Ooerations 655.46 614.02 498.69 1.269.48 986.11 2,080.08 
Net Profit for the pertod (before Tax. Exceptional and/or Extraordinary items) 79.89 75,14 53.66 155.03 107.26 247.31 
Net Profit for the oeriod before tax (after Exceptional and/or Extraordinary items I 79.89 75.14 53.66 155.03 107.26 248.64 
Net Profit I {Loss) for the period after tax (after Exceptional and/or Extraordinary items) 56.85 55,02 36.49 111.87 74.55 168.14 
Total Comprehensive Income I (Less) for the period [Comprising Profit / (Loss) for the period 
_(after tax) and Other Comnrellensive Income (after tax\l 53.12 57.37 40.42 110.49 74.43 185.74 
Paid-I.IQ_ Ec[ui!}<_ Share Capital (Face Value of Rs.11- each) 31.70 31.68 31.62 31.70 31.62 31.68 
Reserves (Other Eauitv) . . . 2,087.82 
Eamings Per Share (for continuing and discontinued operationsf (Face Value of Rs. 1/-
each): 
(a) Basic 1.65 1.55 1.07 3.20 2.11 4.60 
b) Diluted 1.64 1.55 1.07 3.19 2.11 4.57 

(Not annualised) (Not annualised) INot annualised) (Not annualised) { Not annualised) 

Notes: 
1) The above is an extract of the detailed format of Quarterly Unaudited Consolidated Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. The full format of the Quarterly Unaudited Financial Results is available an the Stock Exchange websile (www.bseindia.com) and on the Company's website 
(www.dragarwal.com). 

2) The Hon'ble National Company Law Tribunal, Chennai Bench ("NCL T"). vide its order dated September 30, 2026, approved the Scheme of Amalgamation ("Scheme") of Dr. Agarwal's Eye Hospital limited 
("DAEHL" or "Transferor Company'') with Dr. Agarwal's Health Care limited ("DAHCL" or "Transferee Company'') under Sections 230 to 232 and other applicable provisions cf the Companies Act, 2013. 

The certified copy of the NCLT order was filed v.1th the Registrar of Companies by DAEHL and DAHCL on October 14. 2026, and October 15, 2026, respectively. Consequently, the Scheme became effective 
from November 1, 2026 (•Effective Date"). with April 1, 2026, as the Appointed Date, resulting in DAEHL being amalgamated with DAHCL and dissolved without being wound up. 

Pursuant to the Scheme becoming effective and in accordance with the accounting lrealment therein, the amalgamation has been accounted for using the pooling of interests method in accordance with 
Appendix C to Ind AS 103, Business Combinations, during the current quarter and six-month period ended September 30, 2026. Further, all comparative financial information presented in these Consolidated 
financial results has been restated as if the business combination had occurred from the beginning of the respective preceding periods in accordance with the requirements of the Scheme as welt as Appendix C 
to Ind AS 103, as applicable. 

As per the Scheme, DAHCL shall allot 23 fully paid-up equity shares of face value INR 1 each for every 2 fully paid-up equity shares of face value INR 10 each held in DAEHL. The equity shares held by DAHCL 
in DAEHL shall stand cancelled in accordance with the terms of the Scheme. The Board of Directors have fixed November 18, 2026, as the record date for determining the eligible shareholders cf DAEHL 
entitled to receive equity shares of DAHCL. Upon issue. the share capital of DAHCL shalt increase by 1,51,90,373 fully paid-up equity shares of face value INR 1 each which is currently disclosed as "Equity 
share capltal pending issuance" in these Consolidated Financial Results. 

3)The corresponding unaudited financial results for the quarter ended and halt year ended September 30, 2025, were reviewed by the predecessor Statutory Auditors of the Holding Company . 

.-\e<'.1~1.~ By order of the Board 
,,.~'· 

D&eal 
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Place : Chennai 
,cChennat Date : November 05, 2026 

-. __). Whole-Time Director & Chief Exe ti Officer 
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S.R. BATL/80/ & ASSOCIATES LLP 
Chartered Accountants 

10th f1oo r, Tide! Park 
"A" Block, North Wing 
No. 4, Rajiv Gandhi Satai 
Taramani, Chennai - 600 113 India 

Tel: +91 44 6117 9000 

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Dr. Agarwal's Health Care Limited 

1. We have reviewed the accompanying Statement of unaudited Standalone Financial Results of Dr. Agarwal's 
Health Care Limited (the "Company") for the quarter ended September 30, 2026, and year to date from April 
01, 2026, to September 30, 2026, (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. The Company's Management is responsible for the preparation of the Statement in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34) "Interim 
Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 as amended, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Statement has been approved by the 
Company's Board of Directors. Our responsibility is to express a conclusion on the Statement based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of interim financial information consists of making inquiries, primarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing and 
consequently does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in terms of the Listing 
Regulations, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. The comparative unaudited standalone financial information of the Company for the corresponding quarter 
and period ended September 30, 2025, included in these unaudited standalone financial results, were 
reviewed by the predecessor auditor who expressed an unmodified conclusion on those unaudited 
standalone financial results on October 30, 2025. 

For S.R. Batliboi & Associates LLP 
Chartered Accountants 
ICAI Firm registration number: 101049W/E300004 

per Aravind K 
Partner 
Membership No.: 221268 
UDIN: 26221268WNHTZD3584 
Chennai, Tamil Nadu 
November 5, 2026 

S.R. Batllboi & Associates LLP. a L\mlted Lla~illty Partnership with LLP Identity No. AAB·4295 
P.egd. Office: 22. Camac Street, Block 'B'1 3rd Floor, Kolkata·700 016 
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DrA 
(Amounts in INR Crores exceot EPS) 

Statement of Unaudited Standalone Financial Results for the Quarter & Half Year Ended September 30, 2026 

Quarter Ended Half year ended Year Ended 
30-Seo-26 30-Jun-26 30-Seo-25 30-Seo-26 30-Seo-25 31-Mar-26 

S,No, Particulars Unaudited Unaudited Unaudited Audited 
Unaudiled Restated Restated Unaudited Reslaled Restated 

[Refer Note 5) (Refer Nole 3 & 5) {Refer Note 3 & 51 (Refer Nole 51 
1 Income 

(a) Revenue from operations 564.56 525.59 426.70 1,090.15 845.34 1,764.26 
(b) Other !ncome 8.39 5.17 6.14 1356 19.79 35.99 
Total income 572.95 530.76 432.84 1,103.71 865.13 1,800.25 

2 Expenses 

(a} Purchase of stock-in-trade 54.43 55.91 39.05 110.34 78.65 169.03 
(b) Changes m inventories of stock-in-trade - (increase} I decrease (0.82} (7.13) (0.34) (7.95) 0.61 (6.27) 
(c) Consumption of surgical lens including other consumables 73.75 64.71 56.16 138.46 113.60 236.45 
(d) Consultancy charges for doctors 91.09 85.36 67.07 176.45 134.04 279.29 
(e) Emptoyee benefits expense 107.82 98.55 80.30 206.37 157.67 32969 
(f} Finance costs 21.32 21.73 21.02 43.05 44-50 84.92 
(g) Depreciation and amortisation expanse 72.83 69.02 59.41 141.85 114.20 242.32 
(h) Other expenses 93.26 89.15 75.35 182.41 147.55 302.43 
Total expenses 513.68 477.30 398,02 990,98 790,82 1,637.86 

3 Profit before exceptional items and tax (1-2} 59.27 53.46 34.82 112.73 74,31 162,39 

4 Exceptional items 
(a) Provision for impairment of loan lo subsidiary 0.72 1.43 2.85 
(bJ Fair value changes in financial instruments (net) 4.20 
Totat exceptional items 0.72 1.43 7.05 

5 Profit before tax (3·41 59.27 53.46 34.10 112.73 72.88 155.34 

6 Tax Expense 
- Curren! tax. 15.21 18.59 12.80 33.80 27.33 54.71 
- Deferred tax {Net) 0.54 (5.18) (1.52) (4.64) (4.64) (6.69) 
Total tax expense 15.75 13.41 11.28 29.16 22.69 48.02 

7 Net profit after tax tor the period (5-6} 43.52 40.05 22.82 83.57 50.19 107.32 

B Other comprehensive income/ (loss) 

Uems that will not be reclassified to tt,e Statement of Profit and Loss 

- Remeasurement gain/ {loss) on deffned benefit plans 0.1, (1.60) (0.06) {1.49) {0.12) (0.77) 
- Tax on items that wiU not be reclassified to the Statement of Profit and Loss (0.03) 0,40 0.01 0.37 0.02 0.19 

Total other comprehensive income I Uoi.s) (net of tax) 0.08 (1.20) (0.05) (1.12) (0.10) (0.58) 

9 Total comprehensive income (7+8) 43.60 38.85 22.77 82.45 50.09 106,74 

10 Paid-up equ•ty share capital (Refer Note 5) 31.70 31.68 31.62 31.70 31.62 31.68 

11 Reserves (Other Equity) 2.222.50 

12 Earnings per equity share {EPS) (Face value of INR 1/- each) 
[a) Basic 1.31 1.21 0.70 2.52 1.52 3.24 
(b} Diluted 1.30 1.20 0.70 2,51 1.52 3.22 

{Not annualised} (Not annualised) (Not annualised) {Not annualised) (Nol annualised) 
Additional information: 
Earnings berore finance cost depreciation amortizallon, exceptional items and tax 153.42 144.21 115.25 29763 233.01 489.63 
(EB!TDA) [Refer foot notes) 

See accompanying notes to the unaudited standalone financial (esults. 
Foot notes: 

1 The Company has presented information on EBITDA additionally as a part of the Statement of Unaudited Standalone Financial Results as defined below. 
2 EBITDA::: Profit before tax + Depreciation and amortization expense + Finance Costs + Exceptional items (if any) 

Ptace : Chennai 
/ D Adil rwal 

Whole-Tiffle Dfrecl or &" Chief Executiv. Icer 
Date : November 05, 2026 DIN 01 4272 
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/Amount in INR Crores) 

Unaudited Standalone Balance Sheet as at September 30, 2026 

As at loth September As at 31st March 2026 
S.No Particulars 2026 Audited 

Unaudited Restated 
{refer note 5) 

A ASSETS 

1 Non-Current Assets 

Property, Plant and Equipment 1,001.08 844,78 

Right of Use Assets 803.49 744.95 
Capital Work-In-Progress 241.83 226.65 
Goodwill 530.74 498.81 
Other Intangible Assets 284.12 260.37 

Intangible Assets Under Development 1.90 -
Financial Assets 

Investments 448.44 448.44 
Other Financial Assets 105.19 95.62 

Non Current tax assets (Net) 10.96 24.38 
Deferred tax assets (Net) 36.33 31.32 
other non-current assets 36.16 27.09 

Total Non-Current Assets 3,500.24 3,202.41 
2 Current Assets 

Inventories 80.58 67.82 
Financial Assets 

Investments 65.73 149.52 
Trade Receivables 121.31 101.81 
Cash and Cash Equivalents 57.28 41.41 
Bank Balances other than Cash and Cash Equivalents 0.22. 38.58 
Other Financial Assets 16.54 15.84 

Other Current Assets 32.56 13.76 
Total Current Assets 374.22 428.74 
Total Assets(1+2) 3,874.46 3,631.15 

B EQUITY AND LIABILITIES 

3 EQUITY 
Equity Share Capital 31 .70 31.68 
Equity Share Capital Pending Issuance (Refer Note 5) 1.52 1.52 
Other Equity 2,310.91 2,222.50 
Total Equity 2,344.13 2,255.70 
LIABILITIES 

4 Non-Current Liabilities 
Financial Liabilities 

Borrowings 152.73 129.84 
lease liabilities 822.27 760.26 
Other Financial liabilities 69.39 58.32 

Provisions 25.99 21.71 
Total Non-Current Liabilities 1,070.38 970.13 



Dr. Agarwal's Health Care Limited DrA 
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(Amount in INR Crores) 

Unaudited Standalone Balance Sheet as at September 30, 2026 

As at 3oth September As at 31st March 2026 
S.No Particulars 2026 Audited 

Unaudited Restated 
{refer note 5) 

5 Current Liabilities 

Financial Liabilities 

Borrowings 44.01 23.18 

Lease Liabilities 89.70 83.18 
Trade Payables 

• Total oulstanding dues of micro enterprises and 28.74 25.19 
small enterprises 
- Total outstanding dues of creditors other than 121.48 101.02 
micro enterprises and small enterprises 

Other Financial Liabilities 128.38 133.71 

Other Current Liabilities 28.37 18.58 
Current tax liabilities (Net) 12.32 12.32 

Provisions 8.95 8.14 

Total Current Liabilities 459.95 405.32 
Total Liabllities(4+5) 1,530.33 1,375.45 
Total Equity and Liabilities(3+4+5) 3,874.46 3,631.15 

f(-5Byo~ o,of~••; 

' ' .,!t( 
Place: Chennai Whole-Time Director & Chief Execu~~iv icer 
Date: November 05 2026 DI 1074272 
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(Amount in INR Crores) 

Standalone Statement of Cash Flows for the Half Year Ended September 30, 2026 

Particulars 

A. CASH FLOW FROM OPERATING ACTIVITIES 

Profit before tax for the period 

Adjusted for: 

Interest on income tax refund 
(Profit)/ loss on sale/ discarding of property, plant and equipment and 
other intangible assets (net) 
Fair Value Change in financial instruments (Net) 
Bad debts and net allowance for/ (reversal of) doubtful receivables 
Interest on deferred consideration 
Depreciation and amortisation expense 
Exceptional item-Impairment of long term investments and loans 
Net foreign exchange (gain)/ loss 

liabilities/ provisions no longer required written back 
Profit on redemption of current investments 
Interest income 
Other finance costs 
Employee stock option expenses 
Profit on termination of Lease 

Operating profit before working capital and other changes 

Adjustments for (increase)/decrease in operating assets: 
Inventories 
Trade receivables 
Other Financial assets 
Other non-current assets 
Other current assets 

Adjustments for increase/(decrease) in operating liabilities: 
Financial Liabilities 
Other Liabilities (Current/ Non-current) 

Cash generated from operations 
Taxes paid (Net of Refund) 

Net cash generated from operating activities (A} 

B. CASH FLOW FROM INVESTING ACTIVITIES 
Capital expenditure towards tangible assets (including capital advances, 
net of capital creditors) 
Proceeds from Sale of Property, Plant and Equipment 

Capital expenditure towards intangible assets 

Payment towards acquisition of business (including acquisition liabilities 
paid) 

Increase/ (Decrease) in Bank balances not considered as Cash and cash 
equivalents (Net) 
Interest Received on Fixed Deposit 

Sale of Investments (Net} 

Net cash /used inl investina activities (Bl 

For the Half year 
ended 30th September 

2026 

112.73 

(1.35) 

1.04 

-
8.45 
6.66 

141.85 

-
(0.39} 
(1.00) 
(4.32) 
(3.58) 
36.39 

4.03 
(0.93) 

299.58 

(12.76) 
(27.56) 
(11.69) 

0.06 
(18.80) 

17.49 
13.76 

260.08 
(19.40) 

240.68 

(228.90) 

0.32 

(21.45) 

(71.08) 

36.98 

0.92 

88.11 

1195.10l 

For the Half year ended 
30th September 2025 

Restated 
(Refer note 5) 

72.88 

-
0.02 

3.00 
9.93 

11.81 
114.20 

1.43 
(0.52) 
(3.50) 
(9.67) 
(5.64) 
32.69 
2.02 

-

228.65 

3.98 
(15.97) 
35.52 
0.24 

(16.94) 

14.15 
2.37 

252,00 
(30.47) 

221.53 

(197.75) 

0.49 

(5.82) 

(60.48) 

84.06 

2.91 

66.63 

(109,961 

., \ ; 
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(Amount in INR Crores) 

Standalone Statement of Cash Flows for the Half Year Ended September 30, 2026 

For the Half year 
For the Half year ended 

30th September 2025 
Particulars ended 30th September 

Restated 
2026 

(Refer note 5) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Net Proceeds/Repayment of Borrowings 43.72 (66.59) 

Dividend Paid (0.52} -
Finance costs paid on borrowings (3.94) (6.59) 

Payment of lease liabilities (71.30) (55.45) 

Proceeds from issue of equity share capital - employee stock options 2.33 3.59 

Net cash generated from/ (used in) financing activities (C) (29.71) (125.04) 

Net (Decrease) / Increase in Cash and Cash Equivalents (A+B+C) = (D) 15.87 (13.47) 

Cash and cash equivalents at the beginning of the period (E) 41.41 66.98 

Cash and cash equivalents at the end of the period (D + E) = (F) 57.28 53.51 

Cash on hand 2.79 2.14 

Balances with Banks 54.49 51.37 

Cash and cash equivalents at the end of the period 57.28 53.51 

By order of the Boa d 
' r :;, I, 

I,) 

I ·(' 0~ J 
C 
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Notes to the Unaudited Standalone Financial Results for the Quarter & Half Year Ended September 30, 2026 

DrA 

These unaudited Standalone Financfal Results have been prepared in accordance with the recognition and measurement principles provided in Indian Accounting 
Standards 34 ' Interim Financial Reporting', under the applicable provisions of the Companies Act, 2013 ('lhe Act') and RegulalIon 33, issued by the Securities and 
Exchange Board of India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended. 

2 The above unaudited Standalone Financial Results have been reviewed by the Audit Committee and the same has been approved and taken on record by the Board of 
Directors in their respective meetings held on November 05, 2026. The above unaudited Standalone Financial Results for the quarter and six months ended September 
30, 2026, has t>een sut>jected to limited review by Mis S.R. Batlibo, & Associates LLP, the Statutory Auditors of the Dr. Agarwal's Health Care Limited ("DAHCL" or "the 
Company"). 

3 The corresponding unaudited Standalone Financial Results for the quarter and SIK months ended September 30, 2025, were reviewed by the predecessor statutory 
auditors of lhe Company 

4 The Company operates in a single segment i.e., "Eye Care relaled sales and services' and does not have any additional disclosures to be made under Ind AS 108 -
Operating Segments. 

5 The Hon'ble National Company Law Tribunal, Chennai Bench ("NCL T"), vide its order dated September 30, 2026, approved the Scheme of Amalgamation ("Scheme") of 
Dr. Agarwal's Eye Hospital Limited ("DAEHL" or "Transferor Company") with Dr. Agarwal's Health Care Limited ("DAHCL" or "Transferee Company") under Sections 230 
to 232 and other applicable provisions of the Companies Act, 2013. 

The certified copy of the NCL T order was filed with the Registrar of Companies by DAEHL and DAHCL on October 14, 2026, and October 15, 2026, respectively. 
Consequently, the Scheme became effective from November 1, 2026 {"Effective Date' ), with April 1, 2026, as the Appointed Date, resulting in DAEHL being amalgamated 
with DAHCL and dissolved without being wound up. 

Pursuant to the Scheme becoming effective and fn accordance with the accounting treatment therein, the amaJgamat1on has been accounted for using the poofing of 
interests method in accordance with Appendix C to Ind AS 103, Business Combinations, during the current quarter and six-month period ended September 30, 2026. 
Further, all comparative financial lnformation presented in these standalone financial results has been restated as tf the business combination had occurred from the 
beginning of lhe respective preceding periods in accordance wilh the requirements of the Scheme as well as Appendix C to Ind AS 103, as applicable. 

As per the Scheme, DAHCL shall allot 23 fully paid-up equity shares of face value INR 1 each for every 2 fully paid-up equity shares of face value INR 10 each held in 
DAEHL. The equity shares held by DAHCL In DAEHL shall stand cancelled in accordance with the terms of the Scheme. The Board of Directors have fixed November 18, 
2026, as the record date for determining the eligible shareholders of DAEHL entitled to receive equity shares of DAHCL Upon issue, the share capital of DAHCL shall 
increase by 1,51,90,373 fully paid-up equity shares of face value INR 1 each which is currently disclosed as "Equity share capital pending issuance" in these Standalone 
F1nanc1al Results. 

6 The Board of Directors of DAEHL, at its meeting held on August 27, 2025, approved the issuance of 1,32,827 equity shares of DAEHL having a face value of INR 10 
each, at a price of INR 5,270 per share, by way of a preferential issue amounting to INR 70 crores to DAHCL The issuance was approved by the shareholders of DAEHL 
at ,ts Annual General Meeting held on September 24, 2025, and the shares were allotted on September 26, 2025. The shares received the requisite listing and trading 
approvals from the stock exchange on October 16, 2025, and October 28, 2025, respectively. Pursuant to the merger of DAEHL with DAHCL, as detailed In Note 5, 
DAHCL has utilised INR 40.57 crores of the proceeds of the preferential allotment in accordance with the stated objects of the allotment. The balance remaining 
unulilised as at September 30, 2026, has been temporarily invested in debt mutual funds by the Company. 

7 During the year ended March 31, 2025, the Company completed its Initial Public Offer {'IPO') comprising an Offer for Sale aggregaling to INR 2,727 Crores and a fresh 
issue aggregating to INR 300 Crores. The equity shares of the Company were listed on BSE Limited and National Stock Exchange of India Limited an February 4, 2025 
The details of the IPO Proceeds received by the Company from the fresh issue and the utilisation thereof are set out below: 

'Amounts in INR Croresi 

Amounts to be 
Revised amounts to UtUisation up to 

Unutilised as at 

Objects of the offer as per prospectus utilized as per September 30, 

Pros)>ectus 
be utilised"' September 30, 2026 2026 

Repayment I prepayment in full or part of all or certain 
195.00 195.00 195.00 

outstandina borrowings availed bv our Company 
-

General Corporate Purt"loses 77.47 92.35 92.35 -
IPO Expenses Prooortionate to the Company 27.53 12.65 12.65' -
Total 300.00 300.00 300.00 -
"This includes the Company s proport,onale share of expenses amounting to INR O 31 crore, paid directly from the IPO escrow bank account. Of the total expenses of 
INR 12.65 crores incurred, INR 1066 crores was debited to Securities Premium and the balance was charged to respective expenses heads in the Statement of Profit 
and Loss. 
'During the quarter ended June 30, 2026, the Board of Directors of the Company, at its meeting held on May 21, 2026, approved the reallocation of INR 14.88 crores of 
surplus funds remaining unutilised from ~IPO expenses proportionate to the Company' to "General Corporate Purposes·, in accordance with the Prospectus dated 
January 31, 2025 and applicable regulatory requirements, including Regulation 7 of the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018 and 
Regulation 32 of the SE Bl (Listing Obligations and Disclosure Requiremenls) Regulations, 2015. 

8 During the six monlhs ended September 30, 2026, the Committee of the Board, at its meetings held on April 08, 2026, May 21 , 2026 and July 09, 2026, allotted 1,50,282, 
25,240 and 43,155 equity shares, respectively, pursuant to the exercise of options granted under the Dr. Agarwal's Health Care Limited Employees Stock Options 
Scheme, 2022 ('ESOP'), upon receipt of the full subscription amount from eligible employees at exercise prices of INR 84.93, INR 129.88 and INR 135.00 per option. No 
such shares were allotted during the quarter ended March 31 , 2026. Accordingly, after considering the aforesaid allotments, the subscribed and paid-up share capital of 
the Company stands at INR 31.70 crores, compnsIng 31 ,70,26, 183 equity shares. 

There were no fresh grants I approvals of ESOP during the six months ended September 30, 2026 (Six months ended September 30, 2025 - NIL). 

9 During the quarter ended September 30, 2026, the Company completed the acquisition of a Hospital group in North India for a consideration of INR 55 crores pursuant to 
a business transfer agreement. The acquisition has been accounted for as a bus mess combi11atlon in accordance with Ind AS . 1.03 - Business Combinatlons. The fair 
value of assets acquired and liabilities assumed. and the resultant goodwill arising from the acquisition, betng provlsionally.-det~rmined in-accordance with Paragraph 45 
of Ind AS 103 for the purpose of these unaudited Standalone Financial Results 
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Statement of Unaudited Standalone Financial Results for the Quarter and Half Year ended September 30, 2026 
JAmount in INR Crores except EPS) 

Quarter Ended Half J ear ended Year Ended 
30-Sep-26 30-Jun-26 30-Seo-25 30-Sep-26 30-Sep-25 31-Mar-26 Particulars 
Unaudited Unaudited Unaudited Unaudited 

Restated (Refer Note 2 and Unaudited 
Restated Audited 

(Refer Note 21 Note3I (Refer Note 2 & 31 {Refer Note 2) 
Revenue from Operations 564.56 525.59 426.70 1,090.15 845.34 1,764.26 
Net Profit for the period (before Tax, Exceptional and/or Extraordinary items} 59.27 53.46 34.82 112.73 74.31 162.39 
Net Profit for the period before tax (after Exceptional and/or Extraordinary items} 59.27 53.46 34,10 112.73 74.31 162.39 
Net Profit/ (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 43.52 40.05 22.82 83.57 50.19 107.32 
Total Comprehensive Income / (Loss) for the period [Comprising Profit / (Loss} for the period (after 
tax) and Other Comprehensive Income (after tax}] 43.60 38.85 22.77 82.45 50.09 106.74 
Paid-up Equity Share Capital (Face Value of INR 1/- each) 31.70 31.68 31.62 31.70 31.62 31.68 
Reserves (Other EQuitl) 
Earnings Per Share at Face Value of INR 1/- each 
a) Basic 1.31 1.21 0.70 2.52 1.52 3.24 
bl Diluted 1.30 1.20 0.70 2.51 1.52 3,22 

(not Annualised) (not Annualised) (not Annualised) not Annualised _(not Annualised) -

Notes: 

1) The above is an extract of the detailed format of Annual Audited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full 
format of the Annual Audited Financial Results is available on the Stock Exchange website (www.bseindia.com} and on the Company's website (www.dragarwal.com). 

2) The Hon'ble National Company Law Tribunal, Chennai Bench ("NCL T"), vide its order dated September 30, 2026, approved the Scheme of Amalgamation ("Scheme") of Dr. Agarwal's Eye Hospital limited ("DAEHL" or 
"Transferor Company") with Dr, Agarwal's Health Care Limited ("DAHCL" or "Transferee Company") under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013. 

The certified copy of the NCLT order was filed with the Registrar of Companies by DAEHL and DAHCL on October 14, 2026, and October 15, 2026, respectively. Consequently, the Scheme became effective from November 1, 
2026 ('Effective Date'), with April 1, 2026, as the Appointed Date, resulting in DAEHL being amalgamated with DAHCL and dissolved without being wound up. 

Pursuant to the Scheme becoming effective and in accordance with the accounting treatment therein, the amalgamation has been accounted for using the pooling of interests method in accordance with Appendix c to Ind AS 
103, Business Combinations, during the current quarter and six-month period ended September 30, 2026. Further, all comparative financial information presented in these standalone financial results has been restated as if the 
business combination had occurred from the beginning of the respective preceding periods in accordance with the requirements of the Scheme as well as Appendix c to Ind AS 103, as applicable. 

As per the Scheme, DAHCL shall allot 23 fully paid-up equity shares of face value INR 1 each for every 2 fully paid-up equity shares of face value INR 10 each held in DAEHL. The equity shares held by DAHCL in DAEHL shall 
stand cancelled in accordance with the terms of the Scheme. The Board of Directors have fixed November 18, 2026, as the record date for determining the eligible shareholders of OAEHL entitled to receive equity shares of 
DAHCL. Upon issue, the share capital of DAHCL shall increase by 1,51,90,373 fully paid-up equity shares of face value JNR 1 each which is currently disclosed as "Equity share capital pending issuance" in these Standalone 
Financial Results. 

3)The corresponding unaudited financial results for the quarter ended and half year ended September 30, 2025, were reviewed by the predecessor Statutory Auditors of the Holding Company. 

By order of the Board 

_.,_ '·q/1,~ J;;, Place: Chennai ;E~J Date: November 05, 2026 Dr. garwal 
Whole-Time Director & Chief E ecuf e Officer 
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