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INDEPENDENT AUDITOR’S REPORT

To the Members of Dr. Thind Eye Care Private Limited
Report on the Audit of the Financial Statements
Opinion

We have audited the Financial Statements of Dr. Thind Eye Care Private Limited (“the Company™), which
comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss, including the statement
of Other Comprehensive Income, the Cash Flow Statement and the Statement of Changes in Equity for the
vear then ended, and notes to the Financial Statements, including a summary of material accounting policies
and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us , the aforesaid
Financials Statements give the information required by the Companies Act, 2013, as amended (“the Act”)
in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2026, its profit including
other comprehensive income, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the Financial Statements in accordance with the Standards on Auditing (SAs),
as specified under Section [43(10) of the Act. Our responsibilities under those Standards are further
described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’ section of our report.
We are independent of the Company in accordance with the ‘Code of Ethics’ issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the
Financial Statements under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the Financial Statements.

Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the Financial Statements and
our auditor’s report thereon.

Our opinion on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether such other information is materially inconsistent with the Financial
Statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information,
we are required to report that fact. We have nothing to report in this regard.

~—— $.R, Batllboi & Associates LLP, a Limited Liability Partnership with LLP [dentity No. AAB-4295
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Responsibilities of the Management for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act with
respect to the preparation of these Financial Statements that give a true and fair view of the financial
position, financial performance including other comprehensive income, cash flows and changes in equity
of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under Section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of the Financial Statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Financial Statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cecase
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists, Misstatements can arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these Financial Statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Financial Statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgety, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to Financial Statements in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.
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+  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exisis related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Financial Statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

* Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

The Financial Statements of the Company for the year ended March 31, 2025, included in these Financial
Statements, have been audited by the predecessor auditor who expressed an unmodified opinion on those
statements on May 28, 2025.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure |
a statement on the matters specified in Paragraphs 3 and 4 of the Order.

2. Asrequired by Section 143(3) of the Act, we report to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit;

{b) The Company is maintaining proper books of accounts as required by the law and the back-up of
books of accounts is performed on daily basis on server located in India, except for one software
used to maintain accounting records, whose servers are physically located outside India as more
fully described in Note 44 to the Financial Statements; and b) for the matters stated in the
Paragraph (i)(vi) below on reporting under Rule 11(g);.

(c) The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity dealt with
by this Report are in agreement with the books of account;

{d) Inour opinion, the aforesaid Financial Statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as
amended;
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(e) On the basis of the written representations received from the directors as on March 31, 2026, taken
on record by the Board of Directors, none of the directors is disqualified as on March 31, 2026,
from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls with reference to these Financial
Statemnents and the operating effectiveness of such controls, refer to our separate Report in
“Annexure 2” to this report;

(g)The modification relating to the maintenance of accounts and other matters connected therewith
are as stated in Paragraph 2(b) above on reporting under Section 143(3) (b) and Paragraph 2(i) (vi)
below on reporting under Rule 11(g).

(h) The provisions of Section 197 read with Schedule V of the Act are not applicable to the Company
for the year ended March 31, 2026;

(i) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of
our information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracis including derivative contracts for which
there were any material foreseeable losses;

iti.  There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;;

iv.  a) The management has represented that, to the best of its knowledge and belief, no funds have
been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Company to or in any other person or entity, including
foreign entities (“Intermediaries™), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, no funds
have been received by the Company from any person or entity, including foreign entities
(“Funding Parties™), with the understanding, whether recorded in writing or otherwise, that
the Company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

¢) Based on such audit procedures performed that have been considered reasonable and

appropriate in the circumstances, nothing has come to our notice that has caused us to believe
that the representations under sub-clause (a) and (b) contain any material misstatement.

v.  No dividend has been declared or paid during the year by the Company,
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vi.

Based on our examination which included test checks, as stated in Note 44 to the Financial
Statements, the Company has used accounting softwares for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software except that,
1. For software used by the Company to maintain hospital management records there is no
feature of recording audit trail.

ii. Audit trail feature for software used by the Company to maintain accounting records is
operated by a third-party software service provider. In the absence of an Service
Organisation Controls report covering the audit trail requirement for direct changes to
data when using certain access rights, we are unable to comment on whether audit trail
feature of the said software a) was enabled, operated or tampered, during the year and
b) has been preserved as per the statutory requirements for record retention.

Further, during the course of our audit, to the extent and for the period for which audit trail
feature is enabled and operated, we did not come across any instance of audit trail feature being
tampered with.

Additionally, as stated in Note 44 to the Financial Statements, the audit trail of relevant prior
years has been preserved by the Company as per the statutory requirements for record
retention, to the extent it was enabled and recorded in those respective years.

For 8.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

bz =

-

-

per Aravind K

Partner

Membership Number: 221268

UDIN: 26221268RUKGWJ1422

Place of Signature: Chennai, Tamil Nadu
Date: May 21, 2026
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ANNEXURE ‘1’ REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON
OTHER LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE
OF DR. THIND EYE CARE PRIVATE LIMITED (“THE COMPANY?™)

In terms of the information and explanations sought by us and given by the company and the books of
account and records examined by us in the normal course of audit and to the best of our knowledge and
belief, we state that

(i) (a) (A) The Company has maintained proper records showing full particulars, including
quantitative details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangibles
assets.

(b) Property, Plant and Equipment were physically verified by the management in the
current year in accordance with a planned programme of verifying them once in three
years which in our opinion is reasonable having regard to the size of the Company
and the nature of its assets.

(c) There is no immovable property (other than properties where the Company is the
lessee and the lease agreements are duly executed in favour of the lessee), held by
the Company and accordingly, the requirement to report on Clause 3(i)(c) of the
Order is not applicable to the Company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right
of use assets) or intangible assets during the year ended March 31, 2026.

(e) There are no proceedings initiated or are pending against the Company for holding
any benami property under the Prohibition of Benami Property Transactions Act,
1988 and rules made thereunder,

(ii) (a) Physical verification of inventory has been conducted at reasonable intervals during
the year by management. In our opinion, the coverage and procedure of such
verification by the management is appropriate. There were no discrepancies of 10%
or more noticed, in the aggregate for each class of inventory.

(b) The Company has not been sanctioned working capital limits in excess of Rs. five
crores in aggregate from banks or financial institutions during any point of time of
the year on the basis of security of current assets. Accordingly, the requirement to
report on Clause 3(ii)(b) of the Order is not applicable to the Company.

(i)  (a) During the year the Company has not provided loans, advances in the nature of loans,
stood guarantee or provided security to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on Clause
3(iii) of the Order is not applicable to the Company.

(iv) There are no loans, investments, guarantees, and security in respect of which
provisions of Sections 185 and 186 of the Companies Act, 2013 are applicable and
accordingly, the requirement to report on Clause 3(iv) of the Order is not applicable
to the Company.
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)

(vi)

(vii)

(viii)

(ix)

)

(b)

(b)

(c)
(d)

(e)

(a)

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of Sections 73 to 76 of
the Companies Act and the rules made thereunder, to the extent applicable.
Accordingly, the requirement to report on Clause 3(v) of the Order is not applicable
to the Company

We have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of cost
records under Section 148(1) of the Companies Act, 2013, related to service of
Health services and, and are of the opinion that prima facie, the specified accounts
and records have been made and maintained. We have not, however, made a detailed
examination of the same.

The Company is regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax, provident fund, employees’ state
insurance, Income-tax, cess and other statutory dues applicable to it. According to
the information and explanations given to us and based on audit procedures
performed by us, no undisputed amounts payable in respect of these statutory dues
were outstanding, at the year end, for a period of more than six months from the date
they became payable.

There has been no dues of goods and services tax, provident fund, employees’ state
insurance, income-tax, cess, and other statutory dues that have not been deposited on
account of any dispute.

The Company has not surrendered or disclosed any transaction, previously
unrecorded in the books of account, in the tax assessments under the Income Tax
Act, 1961 as income during the year. Accordingly, the requirement to report on
Clause 3(viii) of the Order is not applicable to the Company

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial
institution or government or any government authority.

No term loans were obtained in the current year.

On an overall examination of the Financial Statements of the Company, no funds
raised on short-term basis have been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly,
the requirement to report on Clause 3(ix)(e) and Clause 3(ix)(f) of the Order is not
applicable to the Company.

The Company has not raised any money during the year by way of initial public offer
/ further public offer (including debt instruments) hence, the requirement to report
on Clause 3(x)}(a) of the Order is not applicable to the Company.

The Company not raised any money by way of preferential allotment or private
placement of shares / fully or partially or optionally convertible debentures
respectively during the vear.
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(xi) (a) No fraud by the Company or no material fraud on the Company has been noticed or
reported during the year.

(b) During the year, no report under sub-section (12) of Section 143 of the Companies
Act, 2013 has been filed in Form ADT — 4 as prescribed under Rule 13 of Companies
{Audit and Auditors) Rules, 2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

(xii)  (a) The Company is not a Nidhi Company as per the provisions of the Companies Act,
2013. Therefore, the requirement to report on Clause 3(xii) (a) (b) and (c) of the
Order is not applicable to the Company.

(xiii) Transactions with the related parties are in compliance with Section 188 of the
Companies Act, 2013 where applicable and the details have been disclosed in the
notes to the Financial Statements, as required by the applicable accounting standards.
The provisions of Section 177 are not applicable to the Company and accordingly
the requirements to report under Clause 3(xiii) of the Order insofar as it relates to
Section 177 of the Act is not applicable to the Company.

{xiv) The Company does not have an internal audit system and is not required to have an
internal audit system under the provisions of Section 138 of the Companies Act,
2013. Therefore, the requirement to report under Clause 3(xiv) of the Order is not
applicable to the Company.

(xv) The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on Clause 3(xv)
of the Order is not applicable to the Company.

(xvi}) (a) The provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934)
are not applicable to the Company. Accordingly, the requirement to report on Clause
3(xvi)(a) of the Order is not applicable to the Company.

(b) The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on Clause 3(xvi)(b) of the Order is
not applicable to the Company.

(c) The Company is not a Core Investment Company as defined in the regulations made
by Reserve Bank of India. Accordingly, the requirement to report on Clause 3(xvi)
of the Order is not applicable to the Company.

(d There are no other Companies part of the Group, hence, the requirement to report on
Clause 3(xvi)(d) of the Order is not applicable to the Company.

(xvii) The Company has not incurred cash losses in the current year and in the immediately
preceding financial year respectively.
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{xviii)

{xix)

(xx)

(xxi)

There has been no resignation of the statutory auditors during the year and
accordingly requirement to report on Clause 3(xviii) of the Order is not applicable to
the Company.

On the basis of the financial ratios disclosed in Note 40 to the Financial Statements,
ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the Financial Statements, our knowledge
of the Board of Directors and management plans and based on our examination of
the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of
balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a peried of one year from the balance sheet date, will get
discharged by the Company as and when they fall due.

The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or special account
in compliance with the provision of sub-section (6) of Section 135 of the said Act.
Accordingly, reporting under Clause 3(xx)(a) and (b} of the Order is not applicable
for the year.

The Company does not have any subsidiary or associate or joint venture during the
year and hence, is not required to prepare consolidated Financial Statements,
Accordingly, Clause (xxi} of the Order is not applicable.

For S.R. Batliboi & Associates LLLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

h:nd

-—

per Aravind K
Partner

Membership Number: 221268

UDIN: 26221268RUKGWJ1422

Place of Signature: Chennai, Tamil Nadu
Date; May 21, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF DR. THIND EYE CARE PRIVATE LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to Financial Statements of Dr. Thind Eye
Care Private Limited (“the Company™) as of March 31, 2026, in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial controls
based on {the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India (“ICAI”)}. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) and the
Standards on Auditing, as specified under Section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by ICAL Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls with reference to these Financial Statements was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to these Financial Statements and their operating effectiveness. Our audit
of internal financial controls with reference to Financial Statements included obtaining an understanding of
internal financial controls with reference to these Financial Statements, assessing the risk that a material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the Financial Statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to these Financial Statements.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Meaning of Internal Financial Controls with Reference to these Financial Statements

A company's internal financial controls with reference to Financial Statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of Financial
Statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to Financial Statements includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of Financial Statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to Financial Statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to Financial Statements to future periods are subject to the risk that the
internal financial control with reference to Financial Statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to Financial Statements and such internal financial controls with reference to Financial Statements were
operating effectively as at March 31, 2026, based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note issued by the TCAL

For S.R. Batliboi & Associates LLP
Chartered Accountants
[CAI Firm Registration Number: 101049W/E300004

s adir

——

'———’”

per Aravind K

Partner

Membership Number: 221268
UDIN: 26221268RUKGWI1422
Place of Signature: Chennai, Tamil Nadu
Date: May 21, 2026




Dr Thind Eye Care Private Limited
CIN: Ug6100PB2023PTC059722
Balance Sheet as at March 31, 2026

(Amount in INR Crores)

. As at As at
Farticulars - Motes March 31, 2026 March 31, 2025
ASSETS
Non-Cun_'gn_t Assets -
Property, Plant and Equipment B 5 - 11.56 1152
Right to use assets 6 ~ 21.83 16.59
Capital work-in-progress N & 769 a
Goodwil . L T R - 18592
Other Intanglble Assets . 7 o 147.14 168.91
Financial Assels
Qthar Financial Assets o - 8 i 0.87 - ~ DB3
Non Current Tax Assets (Net) g | 1.48 6.33
Other Non-Current Assets B 0 | 7132 1542
Total Non-Current Assets - ) 777 777 B 417.81 365.02
Current Asse{s
Inventones "] 673 - 5.18
Financial Assets i - o - )
Trade Receivables N o o 2z 6.30 446
Cash and Cash Equivalents n o 13 . 7.31 I 593
Bank Baiances other than Cash and Cash Equivaients T s ) . - 1527
~ Other Financial Assets 15 o6 = =
Other Current Assets - w® | 207 1.28
Total Current Assets - ; 22.57 32.42
TOTAL ASSETS : 440.38 397.14
EQUITY AND LIABILITIES o - o
Equity ) - 7 o ) -
Equity Share Capital sy 11 o0 0.10
Other Equity BT 39702 365.08
Total Equlty - ) B 397.12 365.18
Liabilities o - a L
Nen-Current Liabilities T -
Flnancfa\'Llablll'tles . ) - I - )
Lease Liabilities B 19 22.84 16.69
Provisions 20 @ 012 a 0.08
Deferred Tax Liabilifies (Net) - B 104 1158 874
Total Non-Current Liabilities I 34.54 23.51
Current Liabilities - -
Financial Liabilities I ’ -
Lease Liabilities S ol =m 036 ~ 036
Trade Payables 22
- Total outstanding dues of micro enterprises anci small i 2.11 3.00
enterprises B S o o
- Total outstanding dues of creditors other than micro 1.58 3'?.2
enterprises and small enterprises
Other Financial Liabilities 23 4.39 o7
Oth'er Gurrent Liabilities R 24 07 0.64
Total Current Liabilities . a __ B B.72 8.46
Total Liabifities _ T 43.26 31.97
SI'OTAL EQUITY & LIABILITIES 440.38 397.14

The accompanying notes form an integral part of the Financial Statements

As per our report of even date attached

Foer S.R. Baitiboi & Associates LLP

Chartered Accountanfs
Firm's Registration Number: 101048W/E300004

v~ nd ¥
(’___._————v‘
Aravind K

Partnar

Mambership No.: 221268
Place: Chennai, Tamil Nadu
Date: May 21, 2026

For and on behalf of Board of Directors

Dr. Thind Eye Care Private Limited

CIN: UBB100PB2023PTC058722

Dr, (il'tgarwal

Director

DIN: 01074272

Place: Chennai, Tamil Nadu
Date: May 21, 2026

Vs

Managing Director

DIN: 00562743

Piace: Jalandhar, Punjab
Date: May 21, 2026



Dr Thind Eye Care Private Limited
CIN: U36100PB2023PTC059722
Statement of Profit and Loss for the year ended March 31, 2026

(Amount in INR Crores)

. For the year ended For the year ended
Particutars - s March 31, 2026 March 31, 2025
INCOME

Revenue from Operations - 25 92.33 '84.80
Other Income - 28 352 N ) 0.41
TOTAL INCOME - - 95.85 85.21
EXPENSES . -
~ Purchases of stock-in-trade i B : 4.70 518
Changes in inventories of finished goods, stock-in-trade and work- |n progress 281 - 0.09 B (0 55)
Consumption of surgical lens inciuding other consumables 281 1292 1449
Consultancy Charges for Doctors - ] - i 568 ] 514
Employee Benefits Expense B B ) il 29 R £ 1 ) 5.85
Finance Costs ] - - ) 30 B . rs8 161
Depreciation and Amortisation Expenses - - - 31 B 1542 - 1877
ther Expenses B B i - |32 5.24 4.83
TOTAL EX_El_E__NSESW - o o ‘ 5§3.14 55.32
Profit Before Tax R 42.71 29.89
Tax Expense - - | - -
Cument Tax - %1 5.5 - 0.78
Deferredg« (Netr)r - B - | 8a 4.84 674
Total Tax Expenses - B e 10.79 7.52
Profit for the Year . T 31.92 22.37
OTHER COMPREHENSIVE INCOME/ (LOSS) B - - - -
Items that will not be reclassified to profit or loss ) - - o ) -

Remea_surements of the defined benefit liabilities / (asset) . 0oz -

Tax on items that will not be rectassified to the Statement of P Proft &Loss - ~ (0.00) -
TOTAL OTHER COMPREHENSIVE INCOME - - 0.02 -
TOTAL COMPREHENSIVE INCOME FOR THE PERIOD | o - - 31.94 2237
Earmngsgel;equlty share (Face value of INR 1 /- each) __ - R o - - -

Basic (in INR) - . 7 - 3282 - __2_19 20
Dituted (in INR ) 77 - - B - 312.82 21920
The accompanying notes form an integral part of the‘FinanciaI Statermnents
As per our report of even date attached
For 8.R. Baltiboi & Associates LLP For and on behalf of Board of Directors
Chartered Accountants Dr. Thind Eye Care Private Limited
Firm's Registration Number: 101048W/E300004 CIN: Us6100PB2023PTC059722
. T P .
.‘ M /;,/_“
i g /L\c
8 b- 2 F\ﬂdd J 2
Mod 2l Town
b\"‘\/"' nd E" = N/ L i
-
Aravind K Dr. Adil Agarwal
Partner Director Managing Director
4 ‘ DIN: 01074272 DIN: 00562743

Membership No.: 221268
Place: Chennai, Tamil Nadu
Date: May 21, 2028

Place: Jalandhar, Punjab
Date: May 21, 2026

Place: Chennai, Tamil Nadu
Date: May 21, 2026



Dr Thind Eye Care Private Limited
CIN: U86100PB2023PTC059722
Statement of Cash Flows for the year ended March 31, 2025

{Amount in INR Creres)

Particilars

A: CASH FLOW FROM OPERATING ACTIVITIES -

For the year ended
March 31, 2026

For the year ended
March 31, 20256

Profit before tax as per statement of profit and loss . 42.71  29.89
Adjusted for: - o o -
Inderest on income tax refund o N {0.30) - o A
Depreciatior and amortisation expense S B 1542 18.77
interest income ) o S - B B - (3.18) o {0.38)
_Finance costs - - 1.58 1.61
Operating proﬂt before worksng capltal changes - 56.23 49.89
Adjustments for {increase)/decrsase in operatmg assats - - o -
Inventories o [ ¢ X' N (43
Trade receivables o S - (184 (448
Other financial assets - Non current - - B {63.80} - (083
Other current assets S (0.79) ~ (1.28)
Adjustments for increase/{decrease) in uperatlng llablhtles S e o o
Trade payables S o (3.02) B 5.83
QOther financial liabilities - Non current - 0.02 o 0.08
_ Other financial liabilities - Current ’ S - B 1.35 N
Other current liabilities o {0.33) 3.59
Cash generated from/ (used in) operations S {3.83) 46.50
Taxes s (Paid)f Refund (Net) ) 0.62 {7.11)
Net cash  generated from/ {used in) operating actwltles (A) B (3.21) '39.39
B: CASH FLOW FROM INVESTING ACTIVITIES o - S o
Capltal expendiiure towards Property, Plant and | Equipment (rncludmg capltal {11.80) {13.63)
advances, net of capital creditors} ) B - B -
Capital expenditure towards intangible assets S - (330.12)
Payment towards acquisition of Business o = ~{30.01)
Increase in Bank balances not considered as Cash and @ihigylvalents - 18.27 o -
Interest Received on Fixed Deposit 3.18 3
Net cash generated from/ (used in) |nvgsm1Lm:tlvit|es LB} 6.65 {373.76)
C: CASH FLOW FROM FINANCING ACTIVITES S )
Payment of lease liabilities ) - - (2.06) .{2.53)
Proceeds from issue of equity share capltal ) - - 342.77
Net cash generated from/ (used in) flnancmg actlv:tles (C) {2.08) 340.24
Net Increasel (Decrease) in Cash and Cash Equivalents (A+B+C) = (D) 1.38 5.87
Cash and cash equivalents at the beglnmn_g of the pericd (E) 5.93 0.06
Cash and cash equivalents at the end of the period (D) + (E) 7.31 5.93

The accompanying notes form an integral part of the Financial Statements
As per our report of even date attached
For S.R. Baltiboi & Associates LLP

Chartered Accountants
Firm's Registration Number: 101049W/E300004

.
- #
Aravind K '
Partner

Membership No.: 221268
Piace: Chennai, Tamil Nadu
Date: May 21, 2028

For and on behalf of Board of Directors
Dr. Thind Eye Care Private Limited
CIN: UBG100PB2023PTC059722

-~
Y

Dr. Jaswant Singh
Managing Director
DIN: 00562743

Dr. Adil Aghrwal
Director

DIN: 01074272
Place: Chennai, Tamil Nadu

Date: May 21, 2026 Date: May 21, 2026

TR,

Mall Road
Model Town

Place: Jalandhar, Punjab



Dr Thind Eye Care Private Limited
CIN: U86100PB2023PTC059722

Statement of Changes in Equity for the year ended March 31, 2026

A, EQUITY SHARE CAPITAL

{Amount in INR Crgres)

: No. of shares (in . .

Particulars

whole numbers} Eqmtjv Ahare CaPial
Balance as at April 01, 2024 - ——— 5,00,000 | ~ 0.05 |
Changes in equity share capital during the period 5,20,408 ~ 0.05
Balance as at March 31, 2025 - B o 10,20,408 | o410 ;
Changes in equity share capital during the period - B I | - -
Balance as at March 31, 2026 - ) 10,20,408 0.10

. OTHER EQUITY

(Amount in INR Crores)

Particulars

Reserves and Surplus

Retained

| Securities Premium | : Total{A)
Earnings

Balance as at April 01, 2024 - (0.01 )_ (0.01)
Profit for the year o - 7 227377 - ) 22.37’_
Premium on Shares issued 342,72 - 342,72
Remeasurements of the defined benefit plans-{net of taxes)* - R IE

Balance as at March 31, 2025 342,72 22,36 365.08
Profit for the year , , 31.92 3192
Remeasurements of the defined benefit plans (net of taxes)* | .02 0.02
Balance as at March 31, 2026 342.72 54.30 -397.02

* Remesurements of defined benefit plans (net of taxes) are recognised as part of Retained Earnings.

The accompanying notes form an integral part of the Financial Statements

As per our report of even date attached

For S.R. Baltiboi & Associates LLP
Chartered Accountants
Firm's Registration Number: 101049W/E300004

| s ~Ad-%
-—
Aravind K
Partner
Membership No.; 221268
Place: Chennai, Tamil Nadu
Date: May 21, 2026

For and on behalf of Board of Directors
Dr. Thind Eye Care Private Limited
CIN: UB6100PB2023PTC059722

\r
Dr. Adil é\:wal

Director

DIN: 01074272

Place: Chennai, Tamil Nadu
Date: May 21, 2026

Dr.

Managing Director

DiN: 00562743

Place: Jalandhar, Punjab
Date: May 21, 2026




Dr Thind Eye Care Private Limited
CIN: U86100PB2023PTC059722
Notes to the Financial Statements for the year ended March 31, 2026

1 Corporate Information
Dr Thind Eye Care Private Limited ('the Company’} subsidiary of Dr. Agarwal's Health Care Limited was incerparated on 05th October 2023 under
the Companies Act, 2013 having its registered office at 701R, Model Town, Mail Road, Jalandhar, Punjab, 144003 and is primarily engaged in
running, owning and managing eye cars haspitals, opticals, pharmacies, and related services, As at March 31, 2026, the Company is operating in
three locations in India.

2 Application of New and Revised Ind AS
All the Indian Accounting Standards issued and notified by the Ministry of Corporate Affairs under the Companies {Indian Accounting Standards)
Rules, 2015 (as amended) tilf the financial statements are authorised have been considered in preparing these financial statements. There is no
other Indian Acceunting Standard that has been issued as of that date but was not mandatorily effective.

Ministry of Corporate Affairs (MCA) notifies new standard or amendments to the existing standards under Companies (Indian Accounting Standards)
Rutes as issued from time to ime. For the year ended 31st March 2026, MCA has noiified Ind AS — 117 Insurance Contracts and amendments to Ind
AS 116 — Leases, relating to sale and leaseback transactions, applicable to the Company w.e.f. 1st April 2024, The Company has reviewed the new
praneuncements and based an its evaluation has determined that it does not have any significant impact in its financial statements.

3 Material accounting policies
3.1 Statement of Compliance & Basis of Preparation and Presentation of Financial Statements
The Financial Statements have been prepared in accordance with Indian Accounting Standards ("Ind AS"} notified under the Comparnies
{Indian Accounting Standards) Rules, 2015,(as amended from time to time) and presentation requirements of Division || of Schedule |1t to the
Companies Act, 2013 (as amended from time to time), (Ind AS compliant Schedule 1Y), as applicable fo the financial statements. The financial
statements were approved for the issue by the Company's Board of Directors on 21th May 2026,

The Financial Statements of the Company comprises of the Balance Sheet as at 31st March 2028, theStatement of Profit and Loss {including
Other Comprehensive Income), the Statement of Cash Flows, the Statement of Changes in Equity for the year ended 31st March 2026 and
the Material Accounting Policies and explanatory notes (collectively, the 'Financial Statements’).

The Financial statements are presented in Rs. and all values are rounded to the nearest crores, except when otherwise indicated. The
Company has prepared the Financial Statements on the basis that it will continue tc operate as a going concern.

These financial statements have been prepared on the historical cost basis, except for certain assets and liabilities {refer accounting palicy
regarding financial instruments and business combinations)

The Company has prepared the financial statements on the basis that it will confinue to operate as a going concern.

3.2 Falr Value Measurements
The Company measures certain financial instruments at fair value at each balance sheet date. (Refer Note 36)
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaciion between market participants
at the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability
takes place either;
»-In the principal market for the asset or liability, or
» 0 the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the mast advantageous markef must be accessible by the Campany. The fair vaiug of an asset or a liability is measured using
the assumptions that market participants would use when pricing the asset or liability, assuming that market participants act in their economic
be&sl interest.

A fair value measurement of a non-financial asset takes inte account a market participant's ability to generate economic benefits by using the
assel in its highest and best use or by selling it to another market pasticipant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair
value, maximising the use of relevant observable inputs and minimising the use of unaobservable inputs.

All assets and [abilities for which fair value is measured or disclosed in the financial statements are categorised within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whole:

PLevel 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

»Level 2 — Valuation techniques for which the lowest leve! input that is significant fo the fair value measurement is directly or indirectly
observable.

»Level 3 — Valuation techniques for which the lowest level input that is significant lo the fair value measurement is unobservable.

Far assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have
oceurred beiween levels in the hierarchy by re-assessing categorisation {based on the lowest level input that is significant to the fair vaiue
measurement as a whole} at the end of each reporting period.

The Company determines the policies and procedures for both recurring fair value measurement, such as derivative instruments and unquoted
financial assets measured at fair value, and for non-recurring measurement.

External valuers are involved for valuation of significant assets, such as unguoted financial assets. Involvement of external valuers is decided
upen annually by the Valuation Committee after discussion with and approval by the Company.

At each reporting date, the Company analyses the movements in the values of assels and liabilities which are required to be remeasured or re-
assessed as per the Company's accounting policies.For the purpose of fair value disclosures, the Company has determined classes of assets
and liabilities on the basis of the nature, characieristics and risks of the asset or liabiiity and the fevel of the fair value hierarchy as explained
above and also refer Note 48,




Dr Thind Eye Care Private Limited
CIN: UB6100PB2023PTC059722
Notes to the Financial Statements for the year ended March 31, 2026

3.3

3.4

3.5

3.6

37

38

Use of Estimates

The preparation of the financial statements requires the Management to make estimates apd assumptions considered in the reported amounts
of assets and liabilities (including contingent liabilities) as of the date of the financial statements and the reported income and expenses during
the reporting pericd. Examples of such estimates inciude provision for doubtful debts/advances, provision for employee benefits, useful lives of
fixed assets, lease term, provision for contingencies etc. Management believes that the estimates used in the preparation of the financial
statements are prudent and reasonable. Future resulis may vary from these estimates. Estimates and underlying assumptions are reviewed on
an ongaing basis. Revisions to accounting estimates are recognized prospeciively in the year in which the estimate is revised and/or in future
years, as applicable.

Cash and Cash Equivalents (for the purpose of Cash Flow Statement)

Cash comprises cash on hand, chegues and demand drafts on hand, balances with banks in current accounts / demand deposits. Cash
equivalents are short-term balances (with an original maturity of three months or less from the date of acguisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extracrdinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrais or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information.

Functional and Presentation Currency

Items in¢luded in the financial statements of the Company are measured using the currency of the primary economic environment in which the
Company operates (i.e. the “functional currency”). The financial statements are presented in [ndian Rupees (Rs.) which is the functional
cusrency of the Company. All the financial information have been presented in crares of Indian Rupees except for share data and as otherwise
stated.

Current vs Non Current Classifigation

Based on the nature of products 7 aclivities of the Company and the normal time between acquisition of assets and their realizalion in cash or
cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
curreni and non-current.

The Company segregates assets and liabilities inte current and nen-current categories for presentation in the balance sheet after considering
Its normal operating cycle and other criteria sel out in Ind AS 1, “Presentation of Financial Statements”. Far this purpose, current assets and
liabilities include the current portion of non-current assets and liabilities respectively. Deferred tax assets and liabilities are always ciassified as
non-current.

The operating cycle is the time between the acquisition of assets for processing and their realizaiion in cash and cash equivalents. The
Company has identified period up to twelve months as its operating cycle.

Business Combinations

Business combinations in which control is acquired are accounted for using the acquisition method, other than those between entities subject
to cammaon contral. The consideration transferred in a business combination is measuraed at fair value, which is calculated as the sum of the
acquisition date fair values of the assets transferred by the Campany, liabilities incurred by the Company to the former owners of the acquiree
and the equity interests issued by the Company in exchange of contral of the acquiree. Acquisition related costs are generally recognised in
Statement of Profit and Loss as incurred. Contingent consideration, if any, s measured at its acquisition date fair value. Subsequent changes
{0 the fair values are recognised in the Statement of Profit and Loss uniess such adjustments qualify as measurement period adjustments in
which such it is adjusted to the cost of acquisition,

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the
Company reports provisional amounts for the items for which the accounting is incomplete. Those provisional amounts are adjusted during the
measurement period, or additional assets or liabilities are recognized, to reflect new information obtained about facts and circumstances that
existed as of the acquisition date that, if known, would have affected the amounts recognized as of that date. The measurement period is the
period from the date of acquisition to the date the Company obtains complete information about facls and circumstances that existed as of the
acquisition date, The measurernent pesod is subject to a maximum of one year subsequent to the acquisition date.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value, except that

- Deferred tax assets or labilities related to employee benefits arrangements are recognised and measured in accordance with Ind AS 12
Income taxes and Ind AS 19 Employee benefits respectively.

- liabilities or equity instruments related ta share-based payment arrangements of the acquiree or share-based payment arrangements of the
company entered infoc to replace share-based payment arrangements of the acquiree are measured in accordance with Ind AS 102 at the
acquisition date (see below) and

- assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 are measured in accordance with that Standard.

Intangible assets acquired in a business combination and recognized separately frem goodwill are initially recognized at their fair value at the
acquisition date. Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling interests in
the acquiree (if any) over the net of the acquisition date amounts of the idenfifiable assets acquired and the liabilities assumed. Cantracts
acquired in a business combination are assessed for whether favorable or unfavorable relative to current market terms and if such favorable or
unfavorable terms exist, the Company adjusts the effects of such terms in the measurement of the related assets or liabilities.

Non-controiling interests that are present ownership interests and entitle their holders to a proportionate share of the entity's net assets in the
event of liquidation may be initially measured either at fair value or at the non-controlling interests’ proportionate share of the recognised
amounts of the acquiree's identifiable net assets. Contingent liabilities acquired in a business combiration are initially measured at fair vaiue at
the date of acquisition.




Dr Thind Eye Care Private Limited
CIN: US6100PB2023PTC059722
Notes to the Financial Statements for the year ended March 31, 2026

When a business combination is achieved in stages, the Company's previously held equity interest in the acquiree is remeasured to its
acquisition-date fair value and the resulling gain or loss, if any, is recognised in profit or loss. Amounts arising fram interests in the acquiree
prior to the acquisition date thai have previously been recognised in other comprehensive income are reclassified to profit or loss where such
treatment would be appropriate if that interest were disposed of.

3.9 Property, Plant & Equipment
Property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated impairment loss (if any). The cost of
Property, Plant and Equipment comprises its purchase price net of any trade discounts and rebates and includes taxes, duties, freight,
incidental expenses related to the acquisition and installation of the assets concerned and is net Goods and Service Tax (GST), wherever the
credit is availed. Borrowing costs paid during the period of construction in respect of borrowed funds pertaining to construction / acquisition of
qualifying property, plant and equipment is adjusted te the carrving cost of the underlying property, plant and equipment.

Any part ar componenis of property, plant and equipment which are separately identifiable and expected to have a useful life which is different
from that of the main assets are capitalized separately, based on the technical assessment of the Management.

Advances paid towards the acquisition of Property, Plant and Equipment outstanding at each halance sheet date are disciosed as “Capital
Advances” under Other Non Current Assets and cost of Property, Plant and Equipment not ready to use before such date are disclosed under
“Capital Work- in- Progress”.The management believes that these estimated useful lives are realistic and reflect fair appaxiamtion of the period
aver which the assets are likely to be used.

Depreciation

Depreciable amount for assets is the cost of an asset less its estimated residual value, The residual value is 5% of the original cost.
Depreciation on tangible property, plant and equipment has been provided on the straight line method as per the useful life prescribed in
Schedule Il to the Companies Act, 2013 except in cases of cerfain assets where the management's estimate of the useful life based on
technical assessment is legs than the life prescribed in Schedule Il in which case depresiation is pravided on the useful life as assessed by the

management.
Category |Useful life
Leasehold improvements Over lease term
Medical Equipments ~ |[1-15years -
Office Equipments 1-5 years
Vehicles o ] 8-10 years
Computers 3-6 years
Electrical Fittings ) ~ |1-10 years
Furnilure and Fixtures - 8-10 years N -
Lab Equipments ) B 10 years ' B

Depreciation is accelerated on property, plant and equipment, based on their condition, usability etc., as per the technical estimates of the
Management, where necessary.

Improvements to leasehold premises is amortised over the remaining primary lease period.

An item of property, plant and equipment is derecognized upon disposal or when no future ecanomic benefits are expected fo arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognized in the Statement of Profit and Loss.

The residual vaiues, useful lives and methods of depreciation of Property, Pleant & Equipments are reviewed at end of each Financial Year
and adjusted prospectively, if appropriate.

The management believes that these estimated useful lives are realistic and reflect fair appoxiamtion of the period over which the assets are
likely to be used,

3.10 Goodwill
Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling Interests in the acquires,
and the fair value of the acquirer’s previously held equity interest in the acquire (if any) over the net of the acquisition-date amounts of the
identifiable assels acquired and the liabilities assumed.

For the purpose of impairment testing, goodwill acquired in a business combinaiion is, fram the acquisition date, allccated to each of the
Company's cash-generating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the
acquiree are assigned to those unils. Cash generating unit to which goadwill has been allocated is tested for impairment annually, or mare
frequently when there is an indication that the unit may be impaired. If the recaverable amount of the cash generating unit is less than its
carrying amount, the impairment loss is altocated first to reduice the carrying amount of any goodwill allocated ta the unit and then to the other
assels of the unit pro rata based on the camying amount of each asset in the unit. Any impairment loss for goodwill is recegnized in the
Statement of Profit and Loss. An impairment toss recognized for goodwill is not reversed in subsequent periods.

Where goadwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associated
with the disposed operation is included in the camying amount of the operation when determining the gain or loss on disposal. Gaodwill
disposed in these circumstances is measured based on the relative values of the disposed operation and the porfion of the cash-generating
unit retained.
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3.1
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Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization and accumulated
impairment losses (if any). The intangible assets are amortized aver their respective individual estimated useful lives on a straight-line basis,
commencing from the date of asset availabie to Company for its use. The useful life considered for the intangible assets are as under:

Particulars {Useful Lives
Software - ~ [5years B
Trademarks B ) 10 years

In respect of acquisitions, with effect from 1st April
Non-Compete Agreement 2023, are amortized over the agreement term unless a
shorter useful life is warranted as per the nature of the
acquisition.

The estimated useful life and amortization methed are reviewad at the end of each reporting period, with the effect of any changes in estimate
being accounted far on prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at cost less
accumulated impairment losses.

An Intangible asset is derecognized on disposal or when no future economic benefits are expected from use of disposal. Gains or losses
arising from derecognition of an intangible asset measured as the difference between the net disposal proceeds and the carrying amount of
the asset as recognized in profit or loss when the asset is derecognized.,

The management believes that these estimated useful lives are realistic and reflect fair appoximation of the periad over which the assets are
likaly to be used.

Impairment of Non Financial Assets

At the end of each reporting period, the Company reviews the carrying amounts of its Property, Plant and Equipment and intangible assets to
determine whether there is any indication that those assets have suffered an impainment loss. I any such indication exists, the recoverable
amcunt of the asset is esfimated in order to determine the extent of the impairment lass (if any). Where it is not possible fo estimate the
recoverable amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset
beiongs. Where a reasonable and censistent basis of allecation can be identified, corporate assets are also ailocated to individual cash-
generating units, or otherwise they are allocated to the smallest group of cash-generating units for which a reasonable and consistent
allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, and
whenever there is an indication that the asset may be impaired.

Recoverable ameunt is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows
are discounted {o their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the asset for which the estimates of future cash flows have not been adjusted.

if the recoverable amount of an asset {or cash-generating unit) is estimated to be less than its camying amount, the carrying amount of the
asset (or cash-generating unit) is reducad to its recoverable amount. An impairment loss is recognized immediately in the Statement of Profit
and Loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is freated as a revaluation decrease.

When an impairment loss subsequently reverses, the carrying amount of the asset {or a cash generating unif) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does nat exceed the carrying ameount that would have been
defermined had no impairment loss been recognized for the asset (or cash generating unit) in prior years. A reversal of an impairment loss is
recoghized immediately in statement of profit or loss.

The Company's policy for impairment of Goadwill is given in Note 3.10 above.

Inventories

Inventery of Traded Goods comprising Opticals, Pharmaceutical Products, Contact Lenses and Accessecries and Consumables are valued at
lower of cost ascertained using the First-in-First-out method and net realizable value. Cest includes cost of purchase, freight, taxes, duties and
other charges incurred for bringing the geods to the present location and condition and are net of GST credit, wherever credit has been
availed.

Consumption of Surgical Lens including other consumables mainly comprises of IQL(intraccular lenses) and the respeciive cost is disclosed in
Statement of Profit & Loss under "Consumption of Surgical Lens including cther consumables™.

Net realizable value represents the estimated selling price for inventeries less all estimated costs of completion and costs necessary to make
the sale,

Due allowance is estimated and made for unusable/ non-saleable/ expired items of inventory wherever necessary, based on the past
experiance of the Company and such allowances are adjusted against the inventory carrying value.
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3.16

Revenue Recognition
{IY Revenue from Operations
Revenue is measured at the fransaction price of the consideration received or receivable. Revenue is recognized upon transfer of control
of promised products or services to customers in an amount that reflects the consideration we expect 1o receive in exchange for those
products or services. Sales and Service Income exciude Goods and Service Tax {GST) and are net of trade / volume discounts, where

applicable.

Sale of preducts comprising Sale of Optical Frames and Lens, Pharmaceutical Products, Contact Lens and related accessories and food
items is recognised on delivery of items to the customers and when control on goods is passed on to the customers.

Sale of services comprising Income from Consultation, Surgeries, Treatments and Investigations performed are recognised when
performance obligation is satisfied at a point in time, on rendering the related services.

Gther Cperating income comprises of medical support services provided by the Company and is recegnised upan rendering the related
services.

{ii} Other iIncome
Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the
amount of ingome can he measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to that asset's net carrying amount on initial recognition. Dividend Income is accounted for when right to receive it is
established,

{iii) Cross Charges
The Company incur expenses such as salaries, software development and depreciation on common assets ete on bebalf of the group
campany and share the common resources for the group functions. Such expenses, which are incurred for the group, are igentified, and
cross-charged between the companies.

Foreign Currency Transactions

Initial Recognition:

On initial recognition, all foreign currency transactions are recorded by applying fo the foreign currency amount the exchange rate between the
reperting currency and the fareign currency at the date of the transaciion.

Subsequent Recognition:
As at the reporting date, non moenetary items which are carried in terms of historical cost denominated in a foreign currency are reported using

the exchange rate at the date of the transaction.

Treatment of Exchange Differences:

All monetary assets and liabilities in foreign currency are restated at the end of accounting period at the closing exchange rate and exchange
differences on restatement of all monetary items are recognized in the Statement of Profit and Loss.

Employee Benefits
Retirement benefit costs and termination benefits:
{i} Defined Benefit Plans:
Employee defined henefit plans inciude gratuity.

For defined benefit retirement benefi{ plans, the cost of providing benefits is determined using the projected unit credit methad, with
actuarial valuations being carried out at the end of each annual reperting period. Rermeasurement, comprising actuarial gains and losses,
the effect of the changes to the asset ceiling (if applicable) and the return an plan assets (excluding net interest), is reflected immediately
in the balance sheet with a charge or credit recognized in other comprehensive income in the period in which thay occur. Remeasurement
recognized in cther comprehensive income is reflected immediately in retained ¢amings and is not reclassified to profit or loss. Past
service cost Is recognized in the Statement of profit or loss in the period of a plan amendment. Net interest is calculated by applying the
discount rate at the beginning of the period to the net defined benefit liability or asset.

Defined benefit costs are caiegorized as follows:

- Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements),
- Net interest expense or income; and

- Remeasurement
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The Company presents the first two components of defined benefit costs in profit or loss in the line item 'Employee benefits expense’.

The retirement benefit obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's defined benefit
plans. Any surplus resuliing from this-calculation is limited to the present value of any economic bensfits availabls in the form of refunds
from the plans or reductions in future contributions to the plans.

The Company makes contribution to a scheme administered by the insurer to discharge gratuity liabilities to the employees.

Short-term and other long-term empicyee benefits
A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period the
related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Liakilities recognized in respect of short term emplayee benefits are measured at the undiscounted amount of the benefits expected to be
paid in exchange for the related service,

Liabilities recognized in respect of other long term employee benefits are measured at the present value of the esiimated future cash
outflows expected to be made by the Company in respect of services provided by employees up 1o the repariing date.

{ii) Defined Contribution Plans
Employee defined contribution plans include provident fund and Employee state insurance.

Provident Fund and Employee State Insurance:

All employees of the Company receive benefits from Provident Fund and Employee's State Insurance, which are defined contribution
plans. Both, the employee and the Company make monthly contributions to the plan, each equaling to a specified percentage of
employee’s applicable emoluments. The Company has no further abligations under the plan beyond lts monthly contributions. The
Cempany contributes to the Employee Provident Fund and Employee’s State Insurance scheme maintained by the Central Government of
India and the contribution thereof is charged to the Statement of Profit and Loss in the year in which the services are rendered by the
employess.

Segment Reporting

Operating segments reflect the Company's management structure and the way the financial information is regularly reviewed by the
Comparny's Chief operafing decision maker {CODM). The CODM considers the business from both business and preduct perspective based
an the dominant saurce, nature of risks and returns and the internal organizaiion and management struciure. The operating segments are the
segments for which separate financial information is available and for which operating profit / (loss) amounts are evaluated regularly by the
executive Management in deciding how to allocate resources and in assessing performance,

The accounting policies adopted for segment reporiing are in line with the accounting policies of the Company. Segment revenue, segment
expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship fo the operating activities
of the segment.

Inter-segment revenue, where applicable, is accounted on the basis of transactions which are primarily determined based on market / fair
value factars.

Revenue, expenses, assets and liabilites which relate to the Company as a whole and are not allocable to segments on reasonable basis are
included under "unallocated revenue f expenses | assats / |Tabilities”.

Leases

The Company's leass asset classes consists of leases for land and buildings . The Company, at the inception of a contract, assesses whether
the contract is a lease or not lease. A coniract is, or contains, a lease if the contract conveys the right to control the use of an identified asset
for a time in exchange for a consideration,

The Company recognises a right-of-use asset and a lease liabilites at the lease commencement date. The right-of-use asset is initially
measured at cost, which comprises the initial amount of the lease liabilities adjusted for any lease paymenis made at or before the
commencement date, plus any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore
the underlying asset or the site on which it is located, less any lease incantives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the lease term.
The lease liabilities is initially measured at the present vafue of the lease payments that are not paid at the commencement date, discounted
using the Company's incremental borrowing rate. It is remeasured when there is a change in future lease paymenis arising from a change in
an index or rate, if there is a change in the Company's estimate of the amount expectad to be payable under a residual value guarantee, or if
the Company changes its assessment of whether it will exercise a purchase, extension or termination cption. When the lease liabitities is
remeasured in this way, a correspending adjusiment is made to the carrying amount of the right-of-use asset, or is recorded in profit or loss if
the carrying amount of the right-of-sse asset has been reduced to zera.

The Company has elected not fo recognise right-of-use assets and lease liabilities for short-term leases that have a lease term of 12 menths or
less and leases of low-value assets. The Company recognises the lease payments associated with these leases as an expense over the lease
term.
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3.19 Earnings Per Share (EPS)
Basic eamings per share is computed using the weighted average number of equity shares autstanding during the period.
Diluted EPS is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic
EPS and also weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

Potential equity shares are deemed to be difutive anly if their conversion to equity shares would decrease eamings per share from continuing
operations. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair vaiue (i.e. average market value of
the outstanding shares). Dilutive potential equity shares are determined independently for each period presented. The number of equity
shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropiiate.

3.20 Taxes on Income
Incorne tax expense represents the sum of the tax currently payable and deferred tax.
Current tax expense for the year is ascertained on the basis of assessable profits computed in accordance with the provisions of the Income-
tax Act, 1961,
Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary
differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred tax assets and liabifites are not
recognized if the temporary difference arises from the initial recognition (ather than in a business combination) of assets and liabilities in a
transaction that affects neither the taxable profit nor the accaunting profit and does not give rise to equal taxable and deductible temporary
differences.

The carrying amount of deferred tax assets is reviewed at the end of each reporiing peried and reduced to the extent that it is no longer
prebabie that sufficient taxable profits will be available to allow alt or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected o apply in the period in which the liability is settled or the
asset realized, based on tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the {ax consequences that would follow from the manner in which the Campany
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities,

3.21 Provisions, Confingent Liabilities and Contingent Assets
A prevision is recognized when the Company has a present ebligation (legal or constructive} as a result of past events and it Is prebable that
an outflow of resources will be required to setfle the abligation in respect of which a reliable estimate can be made. Provisichs are determined
based on the best estimate required to settle the obligation at the balance sheet date and measured using the present value of cash flows
estimated to settie the present obligations (when the effect of time value of maney is material). These are raviewed at each balance sheet date
and adjusted to reflect the current best estimates.

Contingent liability is disclosed for

(i) Possible obligations which will be confirmed only by fulure events not whally within the contral of the Campany or

{ii) Present obligations arising from past events where it is nat probable that an outflow of resources will e required to settle the obligation or a
reliable estimate of the amount of the obligation cannot be made.

The Company does not recognize a contingent Fability bui discloses its existence in the Financial Statements. Contingent assets are only
disclosed when it is probable that the economic benefits will flow to the entity.

3.22 Financial Instruments

Initial Recognition

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument,
Financial assets except for Trade Receivable and liabilities are initially measured at fair value. Transaction costs that are directly attributable to
the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at fair vaiue through profit
or loss (FVTPL)) are added to or deducted from the fair value measured on initial recognition of financial asset or financial liabilities. The
transaction costs directly attributabie to the acquisition of financial assets and financial liabilities at fair value through profit and loss are
immediately recognized in the statement of profit and loss,
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3.22.*Financial Assets
{a) Recaognition and Initial measurement
{i) The Company initially recognizes foans and advances, deposits and subordinated liabitities on the date on which they originate. All
other financial instruments {including regular way purchases and sales of financial assets) are recognized on the trade date, which is the
date on which the Company becomes a party to the contractual provisions of the instrument. A financial asset or liability is initially
measured at fair value plus, for an item not at FVTPL, transaction costs that are directiy attributable to its acquisition or issue.

{b} Classification of financial assets
On initial recognition, a financial asset is classified to be measured at amortized cost, fair value through other comprehensive income
(FVTOCI) or FVTPL.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not desigrated at FVTPL:

» The asset is held within a business model whose objactive is to hald assets to collect contractual cash fiows; and

+ The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount outstanding.

Fer the impairment policy in financial assets measured at amortized cost, refer Note 3.22.1(¢)

A debt instrument is classified as FVTOC( only if it meeis both of the following conditions and is not recagnized at FVTPL:

= The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets; and

+ The contractual terms of the financial asset give rise on specified dates to ¢ash flows that are solely payments of principal and interest
on the prncipal amount outstanding.

All other financial assets are subsequently measured at fair value.

{c) Effective interest method
The: effective interest method is 2 method of calculating the amortized cost of a debt instrument and of allocating interest income over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash recsipts {including all fees and points
paid or received that form an integral part of the effective interest rate, transaction ¢osis and other premiums or discounts) through the
expected life of the debt instrument, or where appropriate, a sherter pericd, to the gross carrying amount on initial recognition.

Income is recognized on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest
income is recagnized in profit or less and is included in the “Cther income” line item.

{d) Financial assets at fair value through profit or loss (FVTPL}
Debt instruments that do not meet the amartized cost criteria or FYTOCI ¢riteria (see above) are measured at FVTPL. In addition, debt
instruments that meet the amoriized cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortized cost criteria or debt instruments that meet the FVTOC! criteria may be designaled as at FVTPL
upon Initial recognition if such designation eliminates or significantly reduces a measurement or reccgniticn inconsistency that would arise
from measuring assets or liabilities or recognizing the gains and losses on them on different bases. The Company has nct designated any
debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognized in profit or loss. The net gain or loss recognized in profit or loss incorperates any dividend or interest earned
on the financial asset and is included in the ‘Other income’ line item. Dividend on financial assets at FVTPL is recognized when the
Company's right to receive the dividends is established, it is probable that the economic benefits associated with the dividend will flow to
the enlity, the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be measured
reliably.

{e) Impairment of financial assets
The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at amorfized cost,
debt instruments at FYTQCI, trade receivables and other contractual rights to receive cash or other financial asset,

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss
is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the Company expects to receive (i.e. all cash shorifalls}, discounted at the original effective interest rate (or credit-adjusted effective
interest rate for purchased or originated credit-impaired financial assets). The Company estimates cash flows by considering all
contractual terms of the firancial instrument (for example, prepayment, extension, call and similar options) through the expected life of
that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the
credit risk on that fimancial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has not
increased significantly since initial recognition, the Company measures the loss ailowance for that financial instrument at an amount equal
to 12-month expected credit fosses. 12-month expected credit losses are portion of the life-time expected credit losses and represent the
lifetime cash shortfalls that will result if default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that
are predicted over the next 12 months.
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For trade receivables, the Company always measures the loss allowance at an amount equal ko lifzetime expected credit losses. Further,
for the purpose of measuring lifetime expected credit loss allowance for trade recelvables, the Company has used a practical expedient
as permitted under Ind AS 109. This expected credit loss allowance is computed based on a pravision matrix which takes infe account
historical credit loss experience and adjusted for forward-looking information.

{f) Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the ¢ash flows fram the asset expire, or when it iransfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither fransfers nor
retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recagnizes its
retained interest in the asset and an associated liability for amounts it may have to pay. If the Gompany retains substantiaily all the risks
and rewards of ownership of a transferred financial asset, the Campany continues to recognize the financial asset and also recognizes a
collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's camying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognized in other comprehensive income and accumulated in
equity is recognized in profit or loss if such gain or loss would have otherwise been recognized in profit or Ioss on disposal of that financial
asset.

On derecognition of a financial asset other than in its entirely (e.g. when the Company retains an option to repurchase part of a
transfarred asset), the Company aliocates the previcus carrying amount of the financial asset between the part it continues to recognize
under continuing involvement, and the part it no longer recognizes an the basis of the relative fair values of those parts on the date of the
transfer. The difference between the carrying amount allocated to the part that is no longer recognized and the sum of the consideration
received for the part no longer recognized and any cumulative gain or loss allocated to it that had been recaognized in other
comprehensive income is recognized in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on
disposal of that financiaf asset. A cumulative gain or loss that had been recagnized in other comprehensive income is aliocated between
the part that continues to be recognized and the part that is ne longer recognized on the basis of the relative fair values of those parts.

(g) Foreign exchange gains and losses

The fair vaiue of financial assets deneminated in a foreign currency is determined in that foreign cumency and transiated at the spot rate
at the end of each reporting period.

- For foreign eurrency denominated financial assets measured at amertized cost and FYTPL, the exchange differences are recagnized in
profit or loss.

* Changes in carrying amount of investments in equity instruments at FVTOCI relating to changes in foreign currency rates are recognized
in other comprehensive income.

+ For the purposes of recognizing foreign exchange gains cr losses, FVTOCI debt instruments are treated as financial assets measured at
amortized cost. Thus, the exchange differences on the amortized cost are recognized in the Statement of Profit and Loss and other
changes in the fair value of FVTCCI financial assets are recognized in other comprehensive income.

3.22.2 Financial Liabilities and Equity Instrumenis
(a) Classification as debt or equity:

Financial Rabilies and equity instruments issued by the Company are classified according to the substance of the contraciual
arrangements entered into and the definitions of a financial liability and an equity instrument.

(b} Equity instruments:

{c

—

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities.
Equity instruments are recarded at the proceeds received, net of direct issue costs. Repurchase of the Company's own equity instruments
is recognized and deducted directly in equity. No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of
the Company’s own equity instruments.

Financial Liabilities at FVTPL:
Financial iiabilities are classified as at FVTPL when the financial liability is either held far trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

« it has been incurred principally for the purpose of repurchasing it in the near term; or

= on initfal recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent
actual pattern of short-term profit-taking;

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:
» such designation eliminates or significantly reduces a measurement or recognition inconsistency that woutd otherwise arise; or

* the financial liability forms part of a group of financial assets or financial liabilities or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the Company’s documented risk management or investment strategy, and information
about the grouping is provided internally on that basis;
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{d) Financial liabilities subsequently measured at amortized cost:
Financiai liabilities that are not held-for-frading and are not designated as at FVTPL are measured at amortized cost at the end of
subsequent accounting perieds. The carrying amounts of financial lfabilities that are subsequently measured at amoriized cost are
determined based on the effective interest method. Interest expense that is not capitalized as part of costs of an asset is Included in the
‘finance costs' line Item.

The effective interest methed is a method of calculating the amortized cost of a financial liability and of allocating interest expense over
the relevant period. The effeclive Interest rate is the rate that exactly discounts estimated future cash payments (including all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounis) through
the expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

{e) Foreign exchange gains and losses:
For financial iiabilities that are denominated in a foreign currency and measured at amortized cost at the end of each reporiing period, the
foreign exchange gains and losses are determined based on amortized cost of the instruments and are recaognized in the Statement of
Profit and Loss.
The fair value of the financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot
rate at the end of the reporting period, For financial liabilities that are measured at FVTPL, the foreign exchange component forms part of
the fair value gains or losses recognized in the Statement of profit and Loss.

{f) Derecognition of financial liabilities:
The Company dereccgnizes financial liabilities when, and only when, the Company’s cbligations are discharged, cancelled ar they expire.
The difference between the carrying amount of the financial liability derecognized and the consideration paid and payable is recognized in
the Statement of Profit and Loss.

3.23 Goods & Serivee Tax Input Credit
Goods & Serivce Tax Input Credit Is accounted for in the beoks during the period in which the underlying service received is accounted and
where there is no uncertainty in availing/utilizing the same.

3.24 Exceptional tems
Exceptional items are items of income and expenses which are of such size, nature or incidence that their separate disclesure is relevant to
explain the perfarmance of the Company,

Critical Accounting Judgements and Key Sources of Estimation Uncertainty

The preparation of Financial Statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect
the application of accounting policies and the reporied amounts of assets, liabiiities, income and expenses and the accompanying disclosures.
Unceriainty about the assumptions and estimates could result in putcomes that require a material adjustment to the carrying value of assets or
liabilities affected in future pericds.

Estimates and underlying assumpticns are reviewed on an ongeing basis. Revisions fo accounting estimates are recagnized in the period in which
the estimates are revised and future periods are affected.

in particular, informaticn about significant areas of estimation, uncertainty and criical judgments in applying accounting policies that have the most
significant effect on the amounts recognized In the financial statements are included in the following notes:

(i) Useful lives of Property, Plant and Equipment (Refer Note 3.9)

(if} Useful lives of Intangible Assets (Refer Note 3.11}

(iii) Assets and cbligations relating to emplaoyee benefits (Refer Note 3.16)

(iv) Valuation and measurement of income taxes and deferred taxes {Refer Note 3.20)

(v) Provisions for disputed statutory and ciher matters (Refer Note 3.21)

(vi) Valuation of Goodwill and intangible asstes on business combinations (Refer Nate 3.10}
(vii} Impairment of Goodwill (Refer Note 3.10)

(viti) Allowance for expected credit losses (Refer Note 3.22.1(e))

(ix) Fair value of Financial Assets and Liabilities (Refer Note 3.22.1 and 3.22.2)

{x} Lease Term of Leases entered by the Company (Refer Note 3.18)
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6 Right to use assets (Amount in INR Crores)
Particulars Buildings i Total
I. Gross carrying value -
As at 1st April, 2024 B | -] -
Additions 17.98 17.98
As at March 31,2025 - ‘ 17.98 | 17.98
As at 1st April, 2025 ' ' 17.98 17.98
Additions 6.63 6.63
As at March 31, 2026 - ; 24.61 | 24.61
Il. Accumulated depreciation and impairment |
As at 1st April, 2024 - -
Charge for the period : 1.38 1.38
As atMarch31,205 1.38 1.38
As at 1st April, 2025 1.38 1.38
Charge for the period o 1.40 | 1.40
As at March 31,2026 - 278 | 2.78
Net carrying value as at March 31, 2026 21.83 | 21.83
Net carrying value as at March 31, 2025 I 16.60 16.60
Note: Also refer Note 37 for other relevant disclosures relating fo Ind AS 116
6 Capital work-in-progress {(Amount in INR Crores)
Particulars et Asat
March 31, 2026 March 31, 2025
Capital Work-in-Progress 7.69 -
Total 7.69 -
6.1 Capital work-in-progress aging schedule
Particulars Amount in CWIP for a period of
As at As at

March 31, 2026 March 31, 2025

Projects in progress
Less than 1 year ' i 7.69
1-2 year - -
2-3 year - -
More than 3 year o z -
Total 7.69 -
Notes:-
1) There are no other projects which are temporarity suspended as at March 31, 2026 and March 31, 2025 respectively.

2) There are no other projects completion of which is overdue or has exceeded its cost compared to its original plan during
the year ended March 31, 2026 and March 31, 2025, respectively.

6.2 Movement in Capital work-in-progress {Amount in INR Crores)
Amount in CWIP for a period of
Particulars As at As at

March 31, 2026 March 31, 2025

Opening Balance = -
Additions 7 o 7.69 10.24
Capitalized during the year 7 - (10.24}
7.69 -
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CiN: UBG100PB2023PTC 059722
Notes to the Financial Statements for the year ended March 31, 2026

8 Other Financial Assets (Non-Current) {Amount in INR Crores)

Particulars As at March 31, 2026 As at March 31, 2025
Mon-current, at amortized cost (Unsecured, considered goad)
__ Security Deposits ] ks 071 B 0.38
__ Advances - Others : WA - i =
Rental Daposits
Related Party - 0.19
Rental Deposits - Others - 0.16 0.06
Total 0.87 0.63

9 Non Current Tax Assets/ Current tax Liabilities {Net) (Amount in INR Crores)

Particulars 4 As at March 31, 2026 As at March 31, 2025
Income tax payments made against retums filed /demands received {inciuding taxes deducted G648 7.1
at source)

Less: Provision for Tax B (5.01} B (©.78)
Total 1.48 .33
9.1 Income tax recognized in stat it of profit and loss (Amount in INR Crores)

Particulars For the year ended March 31, 2026 For the year ended March 21, 2025
(l) Gurrent Tax:

~ in respect of current period 5.95 0.78
Total (A) - 595 0.78
(il) Deferred Tax: - e =2 -

- in respect of current perfod 4.84 6.74
Total (B) - 4.84 6.74
Total income tax expense recognized In profit and loss account (A+B) 10.79 7.52

9.2 Reconciliation of income tax expense and the accounting profit multiplled by o

company's domestic tax rate o £
Profit/ (Loss) before tax after exceptional iterns 42.71 29,89
Income Tax using the tax rale of enlities consolidated (Refer Note (i) below) 10.75 7.52
Tox Effectof: N ) -

- Effect of expenses that are nondeductible in determining taxable profit 0.04 {0.00)
Tax expense recognized in statement of profit or loss from continuing operations 10,79 7.52

Motes:
The fax rate used for the year ended March 31, 2026 and March 31, 2025 reconciiations above are the corporate tax rate of 25.17% payable by corporate entifies in India on iaxable
profits under indian Income Tax Laws,

10 Deferred Tax Assets (Nef)
Particulars

(Amount in INR Crares)
As at March 31, 2025

As at March 31, 2026

EamponenE of Deferred Tax:
Deferred Tax Assets (DTA) o 3 ' S
Deferred Tax Liabilies (DTL) (11.58) (6.74)
Net Deferred Tax Assets/ {Liabilities) (11.58) (6.74)

10.1 Movement in Deferred Tax Assets/{Liabilities)
For the year ended March 31, 2026 {Amount in INR Crares)
I Charge/{Credit) recognized in
] As at x As at
Particulars | march 31,2025 | Statementof Profit Other Comprehensival  yo o1 1, 2026
| and Loss Income
Tax effect of items constituting deferred
tax assets / (deferred tax liabilities) : . —
Property, Plant and Equipment and Intangible Assets {7.06) (5.17} - {12.23)
Employes Benefits 048 _ 0.08 E] 044
Lease assels net of lease lizbilities 0.26 0.26 - 0.52
Net Deferred Tax Assets/ {Liabilities) {6.74) {4.83) - 11.57}
For the year ended March 31, 2025
| Charge/{Credit) recognized ir
. \ As at Statement of Profit | Other Comprehensive As at
Particulars | 31st March 2024 and Loss Incoma March 31, 2025
Tax effect of items constituting deferred )
Properly, Plant and Equipment and intangible Assets 0.00 (7.06) - ~ (T.08)
Employee Banefits | 0.06 - 0.06
Lease assels net of lease liabilities 0.26 - 0.26
Net Deferred Tax Assets/ (Liakilities) {6.74} - {6.74)

Note: The Company has recognised DTA to the extent of DTL is expected to reverse and as there is reasonable certainty of earning future taxable profils based on the annual
analysis of fulure projfections of taxable income of the Company as at March 31, 2026 and March 31, 2025, respectively.
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10

1

12

Other Non-Current Assetls

{Amount In INR Crores}

Particulars Pt As at March 31, 2026 As at March 31, 2025
(Unsecured and Considered Good)
Fixed Deposit - with malturity more than 12 Menths 67.24 15.12
Capital Advances 408 =
Total ~ B 7132 18,12
Inveniaries {at lower of cost or net realizable value) (Amount i INR Crores)
Parliculars As at March 31, 2026 As at March 31, 2025
Traded Goods

Opticals 0.19 0.22

Pharmaceutical Products TP 7 0.25 o 0.31

‘Contact Lens and Accessaties o 0.02 002
Surgiea! Lens incfuding other Consumables 6.27 483
Total 6.73 5.18
111 (Amcunt in INR Croras)

Partlculars

For the yoar ended March 31, 2026

For the year ended March 31, 2025

The cost of inventories recognized as an expenrse during the year

17.71

9.12

Expenses relating to write downs of inventary to nei reafisable value and slow moving stock provision included in the total cost of inventaries above for the year ended March 31,

2026 - Nil (March 31, 2025 - Nii)

Trade Receivables

(Amaunt in INR Crores)

Particulars As ai March 31, 2026 As at March 31, 2025
Undisputed Trade Receivables - Considered Good 6.30 3.49
Trade receivables due from related partias - - 0.97
Total .30 4.46
12,1 Trade recelvables ageing schedule-current period {Amount in INR Crores)

As at March 31, 2026

Outstanding for foliowing perieds from invoice date

Particulars

months

Less than 6

6 months -1 year |

| 1-2 years 2 -3 years

|

More than 3 years

Total

Undisputed Trade receivables — cansidered
goad

Adlowance for doubtful debts - secured -
considered good

§.05

0.25 - -

Undisputed Trade Receivables — which
have significant increase in credit risk

Undisputed Trade Receivables — credit

Disputed Trade Receivables—considered

D_ispu_ted_ Trade Receivables — which have
significant l'ncrefe !1 cridit_ri_sk

Disputed Trade Receivables — credit

Total

6.30

12,1  Trade receivables ageing schedule-previous period

{Amount in INR)

As at March 31, 2025

Particulars

months

Less than 6

Outstanding for following periods from invoice date

6 months -1 year 142 years 2 -3 years

More than 3 years

Tatal

Undisputed Trade receivables — considered

234

0.12 | S -

4.46

Aliowance for doubtful debts - secured -
considered good

Undisputed Trade Receivables — which
have significant increase in credit risk

Undisputed Trade Receivables — credit

Disputed Trade Recsivabies—considered

Disputed Trade Receivables — which have
significant increase in credit risk

Disputed Trade Receivables — credit

Total

4.34

0.12 - -

4.46

12.2  Credit pericd and risk

Trade receivables are nan-interest bearing and are generally due immediately when the invoice Is raised.
No frade receivable are due from directors or other officers of the Company either severally or jointly with any other person. Nor any trade receivable are due from firms or private
companies respectively in which any director is a partner, a director or a member.
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14

15

16

{Amountin [NR Crores)

Cash and Cash Equivalents
Particulars As at March 31, 2026 As at March 31, 2025
Gash on Hand - AN N 024 N e 0.29
Bank balances

In Current Accounts 7.07 564
Total 7.21 583
Bank Balances other than Cash and Cash Equivalents (Amount in INR Crares)
Particulars As at March 3¢, 2028 As at March 31, 2025
Fixed deposils - Other bank balances - 15.27

- 15.27

Total

{Amount in INR Crores)

Other Financial Assets [Current}
Particulars As at March 31, 2026 As at March 31, 2025
{Unsecured and Considered Good)
Other Receivables 016 -
S 0.16 -
Total 0.16 z
Other Current Assets {Amount in INR Crores)
Particulars As at March 31, 2026 As at March 31, 2025
(Unsecured and Considsred Good)ﬁﬂ
Prepaid expenses 041 0.32
Advances to employees . Tk 0.20 0.32
Balances with Govemment Authorities -
Input Credit Receivables 0.05 0.08
Advances to suppliers - 1.4 - 0.56
2.07 1.28

Total

This space has been intentionally left blank
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17 Equity Share Capital

As at March 31, 2026 Ag at March 31, 2025
Particulars
Number of Sharas Amount i N Number of Shares (A TRLE [N
Crores) Croros}
Authorised Share Capital 3
Equity Shares of INR. 1 each 15,00,000 . 0.15 15,00.000 .15
) - B 15,00,000 0.15 15,00,000 0.15
Issued capital comprises:
Equity Shares of INR. 1 each 10,20,408 0.10 10,20,408 010
10,20,408 0.10 10,20,408 0.10
Subscribed and Paid up capital
Equity Shares of INR. 1 each 10,20,408 0.10 10,20,408 0.10
Total 16,20, 408 0.10 10,20,408 0.10
17.1 Reconciliation of the number of shares and amount cutstanding at the beginning and at the end of the reporting period
As at March 31, 2026 As at March 31, 2025
Particulars i
Number of Shares (ARG IR Number of Shares (B[
Crores) Crores)
Equity Shares -
Shares outstanding as at the beginning of the pericd 10,20,408 0.10 5,00,000 0.05
Add: Fresh issue of shara;{/-}dju.?tmint during the period - - 5,20,408 0.05
Shares outstanding as at the end of the period 10,20,408 0.10 10,20,408 810
17.2  Delails of shares held by Dr. Agarwal's health care limited (holding company)
Number of Shares Number of Shares
Class of Shares IR e
As at March 31, 2026 As at March 31, 2025
Equity Shares of INR. 1 each - ) 5,20,408.00 51.00% 5,20,408.00 51.00%
17.3  Terms / rights attached to equity shares
The Company has anly one class of equity shares having a par value of INR. 1. Each holder is entitled to one vete per equity share, Dividends are paid in Indian
rupees. Dividend proposed by the Board of Dirsctars, if any, is subject ta the approval of the shareholders at the annual general meeting except in case of interim
dividend. Repayment of capital will be in accordance with the terms of the Ariicles of Association and in proportion to the number of equity shares held.
17.4 Details of shares held by each shareholder helding more than 5% shares

As at March 31, 2026

As at March 31, 2025

Name of Shareholders Number of Shares % holding of equity Numbker of Shares % helding of equity
held shares held shares

Equity Shares of INR 1 each: e
Dr.Agarwals Health Care Limited 5,20,408 51.00% 5,20,408 51.00%
Dr. Jaswant Singh Thind 5,00,000 49.00% 5,00,000 49.00%
Total 10,20,408 100.00% 10,20,408 100.00%
18 Other Equity {Amount in INR Crores)

Particulars Nota As at March 31, 2026 As at March 31, 2025
Securities Premium 18.1 342.72 342.72
Retained earnings 18.2 54,30 22.36
Total Reserves and Surplus 397.02 365.08
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181

18.2

Securities Premium

{Amount in INR Crores}

Pariigulars As at March 31, 2026 As at March 31, 2025
Opering Balance ) 4272 .
Add : Premium on Shares issued/ Converied during the period - 342.72
Closing balanca ) 342.72 342,72

Amounis received on issue of shares in excess of the par value has been classified as securities premium.

Retained earnings {Amount in INR Crores)
Patticulars As at March 31, 2028 As at March 31, 2025
Opening Balance B . - 22.36 - {0.01}
Adjustments

Profif attributable to owners of the Company 31.92 22.37
Remeasuremnent of net defined benefit liability or asset

(Net of taxes) 0.02 -
Closing balance 54.30 22,36

T

Retained earnings comprise of the Company's undistributed earnings after taxes.

In accordance with Netification G.8.R 404(F), dated Agril 06, 2016, remeasurement of defined benefit plans is recegnised as part of retained earnings.

This space has been intentionafly left blank
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19  Lease Liabilities {Non-Current) {(Amount in INR Crores)
Particuiars As at March 31, 2026 As at March 31, 2025
Lease Liavilities (Refer nate 37.1) 22,84 16,62
Total 22,84 16.69

20  Provisiens (Non-Current) {Amount in INR Crores)
Particulars As at March 31, 2026 As at March 31, 2025
Provision for Emﬁﬂ)yee Benefits: B )

Gratuity Payable (Refer note 35.2) 0.00 0.03
Compensated Absences (Refer note 35.1) 0.03 0.05
Total . - B 012 0.08

21 Lease Liabilities (Current}

(Amount in INR Crores}

Farticulars As at March 31, 2026 As at March 31, 2025
Lease Liabilittes {Refer note 37.1) 0.36 0.36
Tofal {.36 436
22 Trade Payables
Particulars % 2 As at March 31, 2026 As at March 31, 2025
Bues of Micro Enterprises and Small Enterprises {Refer Note 33) 211 3.00
Dues of Creditors Other than Micro Enterprises and Small Enterprises (MSME) 1.59 3.72
Tatal 3.78 6.72
22,1 Trade payables agelng schedule~surtent period {Amount in INR Crores)
_ As at March 31, 202¢
Pty Oufstanding for following periods Trom invoice date Total
Not due <1 year* 1-2year ‘ 2 -3 year More than 3 year |
MSME 0.25 1.85 - - - 2.10
Others 1.28 0.32 - - o i 1.80
Disputed dues - MSME - - - - - | -
Disputed dues - Others \ - - - - - -
Tofal 1.53 217 - - - 3.70
* Includes accruals of Rs. 1.53 Crares which are unbilled as at March 31, 2026
221 Trade payakbles ageing schedule-previous period (Amount in INR Crores)
As at March 31, 2025
Particulars Outstanding for following perlods :frqrp_ Invaice date Total
Not due | Less than 1 year 1-2year | 2 -3 year More than 3 yaar
MSME B 1.12 188, - - - - .00
| Cthers - 1.03 269 | R ) - - . a7z
Disputed dues - MSME - B - | i - -
Disputed dues - Others - - - | - - -
Total 2.15 4.57 = | - . 6.72
Notes:

1) Trade Payakles are non-interest bearing and are normally settled on 60-80 day terms, including those frade payables that are included in the Company's supplier

firance arrangement

2} Tor terms and conditions of refated parities, refer Note 41

23 Other Financial Liabilities (Current) (Ameunt in INR Crares)
Parliculars 3 As at March 31, 2026 As at March 31, 2025
Payables towards purchase of Property, Plant and Equipment® 2.27 -
Payable to Related Party (Refer Note 41) B 2.12 0.77
Total 4.39 0.77

24

Mota:

#includes balance of Rs. 2.26 crores (March 31, 2025 - NIL) due to MSME vendors tewards purchase of Property, Plant and Equipment.
Acquisition Liabilities represents {he estimaied fair value of the contingent consideration relating to the acquisition of eye hospital which was acquired upto March 31, 2026

Other Current Liabilities

{Amount in INR Crores}

Particulars

As at March 31, 2026

As at March 31, 2025

Contract liabilittes - - ) o1
Statutory remittances 0.27 ~0.58
Compensated Absences (Refer note 35.1) - 0.02
Total 0.27 0.61
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25 Revenue from Operations (Amount in INR Crores}
. For the year ended For the year ended
P i & March 31, 2026 March 31, 2025
Sale of Products {Refer Note {25.1) below) 9.30 7.82
Sale of Services L_Refer Note (25.1) below) B 53.03 76.88
Total 92.33 84.80

251 Disaggregation of the revenue information
The tables below present disaggregated revenues from contracts with customers for the year ended March 31, 2026 & March 31, 2025 by
offerings. The Company believes that this disaggregation best depicts how the nature, amount, timing and uncertainity of our revenues and
cash flows are affected by indusiry, market and other ecanomic factors.

Sale of Products comprises the following: {Amcunt in INR Crares)
: For the year ended For the year ended
P: I
e March 31, 2026 March 31, 2025

Traded {Domestic)

Opticals ' 287 1.76

Pharmaceuticai Products 6.43 .15

Contact Lens and Accessories - 0.01

) 9.30 7.92
Total - Sale of Products 9.30 7.92
Sale of Services comprises the following : (Amount in INR Crares)
: For the year endad For the year ended

s March 1, 2026 Marchysi, 2025
Income from Surgeries 7166 65.92
Income from Consultation ) 2.90 31
Income from Treatments and Investigations 8.47 7.85
Total - Bale of Services 83.03 76.88

Note:

The services are rendered to variaus patients and there are no patients who represent more than 10% of the total revenue. However, the Hospital
also serves patients who are covered under insurance/heakh schemes run by insurance companies, corporates and the centra¥state government
agencies, whergin the services rendered to the patient is on credit to be reimbursed by the said insurance company, corperate or govemment
agency.

25.2 Trade receivables and contract balances
The Company classifies the right to consideration in exchange for deliverables as raceivable.

A receivable is a right to consideration that is uncenditional upon passage of time. Revenue is recognized as and when the related goods /
services are delivered / performed to the cusiomer,

Trade receivable are presented net of impairment in the Balance Sheet.

Contract liabilities include payments received in advance of performance under the contracl, and are realized with the associated revenue
recognized under the conlract. (Refer Note 24), The Company expects to recognise the total cutstanding cantract liability as revenue in the
next one year.

253 Performance obligatlons and remaining performance obligations
The remaining performance obligatien disclosure provides the aggregate amount of the transaction price yet to be recognised as at the end of
the reporting pericd and an explanation as to when the Company expects to recognise these amounts in revenue. Applying the practical
expedient as given in IND AS - 115, the Gompany has nat disclosed information about remaining pedormance obligations in contracts where
the original cantract duration is one year or less or where the entity has the right to consideration that corresponds directly with the value of
entity's performance completed to date.

Reconcilation of revenue recognised with the contract price as follows: {Amount in INR)
n For the year ended For the year ended

Particul

__a o -a rf__ o 5 B March 31, 2026 March 31, 2025

Caontracted price with the customers 95.50 87.87

'Reduction in the farm of Discounts 3147 3.17

Revanue recognised in the statement of profit and loss 92.33 54.80
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27

28

29

25.4 Geographlcal revenue breakdown

{Amount in INR Crores}

For the year ended

For the year ended

B s, & March 31, 2026 March 31, 2025
Within India 52.33 84.80
Cutside India - -
Total 92.33 84.80
Other Income {Amount inr INR Crores)
: For the year ended For the year ended
Pariedlars March 31, 2026 March 31, 2025
Interest income on financial assets carried at amortised cost
Interest Income - Bank deposits 3.18 0.38
Interest on Incomne Tax refund o 0.30 -
Miscellaneous Income 0.04 0.03
Total 3.52 041

Purchases of stock-In-trade

{Amourd in INR Crores)

For the year ended

For the year ended

s March 31, 2026 March 31, 2025
Opficals - 1.06 0.88
Phammaceutical Products 3.63 4.27
Contact Lens and Accessories 0.01 0.03
Total 4,70 5.18
Changes in inventeries of finished goeds,stock-in-trade and work-in-progress {amount in ¥)
Particedars For the year ended For the year ended
March 31, 2026 March 31, 2025
Inventories at the beginning of the year:
Oplicals ] B B - 0,22 B -
Pharmaceutical Products 0.31 -
Contact Lens and Accessorles T0.02 P
0.55 -
Inventories at the end of the year:
Opticals N 0.19 0.22
Pharmaceutical Products B 0.25 ) I
Contact Lens and Accessoaries 0.02 0.02
B - 0.46 0.55
Total 0.09 {0.55)
Employea Benefits Expense (Amount in INR Croras)
: For the year ended For the year ended
PEglar Warch 31, 2028 March 31, 2025
Salaries and Bonus £.91 5.36
Contributicns to Provident and Cther Funds (Refer note 35) 0.34 0.27
Staff welfare expenses 0.24 0.22
Total - ) 7.48 5.85

Note: Impact of Labour Codes

On 21 November 2025, the Central Government issued four separate notifications in the Official Gazette announcing implementation of four Labour
Cedes, viz., the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Sccial Security, 2020 and the Occupational Safety, Health
and Working Conditions Code, 2020.These four cedes replace and consolidate 29 existing labour laws. Subsequent fo the year-end, the Central
Government has notified the Code on Wages (Central) Rules, 2026, the Industrial Relations (Central) Rules, 2026, the Code on Social Security
(Central) Rules, 2026, and the Occupational Safety, Health and Working Conditions (Central) Rules, 2026. The corresponding State Rules and certain
other operaticnat clarifications under the Mew Labour Codes are yet to be notified.

The four codes prescribe an inclusive definition of the term ‘wages’, which among other matters is relevant for determination of post employment
benefits including gratuity to all employees. In accordance with the definition, certain specified items forming part of remuneration are not included in
the wages and these excluded items cannot exceed 50% of total remureration. If there is an excess, then it is presumed that excess amount alsc
forms part of wages. The four codes also introduce changes related o lezve entitement and encashment for workers. Going forward, workers' leave
batance in axcess of 30 days will be encashed at the end of each cafendar year and workers will have a right to demand encashment for entire leave.

The Caompany has assessed the impiications of the New Labour Codes, and the impact is not material and has bean recognised in the financial
statemenis of the Company for year ended March 31, 2026. The Coempany continues to moniter the notification of the remaining State Rules and
clartficaticns, the impact of these will be accounted in accardance with appiicable accounting standards.
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30 Finance Costs

{Amount in INR Crares)

Particulars For the year ended For the year ended
March 31, 2026 March 31, 2025
Interest on lease liability (Refer note 37.3) 1.58 1.61
Total 1,58 1.81
31 Depreclation and Amortisation Expenses {amount in )
For the year ended For the year anded
Fapticuls March 31, 2026 March 31, 2025
Depreciation on_Pro_pé_zr‘(L Plant & Equipment (Refer nate 5) 225 2,10
Ameortization on Intangible Assets {Refer note 7) TETL 15.29
Depreciation on Right-of-use assets (Refer note 6} 140 1.38
Total 15.42 18.77

32 Other Expenses

{Amount in INR. Crores)

For the year ended

For the year ended

Particuars March 31, 2026 March 31, 2025
Power and Fuel 0.35 0.36
Waler Consumption o 0.01 0.01
Rent - ) 0.26 0.32
_Repairs & Maintenance
Repalrs & Maintenance - Others 1.3 0.80
Hospital maintenance charges and Security charges B 0.39 0.52
Insurance - - 0.05 0.02
Communicatien 0.10 0.09
Travelling and Conveyance 0.14 0.27
Printing and Stationary 0.27 . 0.18
Legal and Professional Charges 0.81 0.79
Softwarg Maintenance Charges 0.09 0.12
Business Promoticn and Entertainment 0.09 0.04
Marketing Expenses - - 0.51 0.65
Payment to Auditors {Refer note 32.1 below) ) - 0.25 0.24
Bank charges N S — 0.23 0.27
Expendifure on Corporate Sacial Responsibilty (Refer Note 32.2) 0.35 -
Miscelianeous Expenses 0.03 0.05
Total 5.24 4.83
321 Payment to Auditors (Amaount in INR Crores)
For tha year ended For the year ended
Particulars March 31, 2026 March 31, 2025
As Auditors:
Far Statutory Audit 0.2% 0.20
For Tax Audit ) 0.01 0.01
Goods and Service Tax 0.03 0.03
Total 0.25 0.24

This space has been intentionally left blank
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32.2 Corporats Soclal Responsibility (CSR)

For the year ended
March 3, 2026 March 31, 2025

Partlculars For the year ended

Amounl requires ta ba spent by fhe ompany during the year
Amount approved by the Board to be spent during the year

Amount spenl during the year __ 3
([} Congtructions acquisition of any asset

(a) Healthcare sarvicas
b) Premeticn of education e -
(c) Contribution to research & development in healhcare
{d) Others
Detalls of related party transactions (Refer Note 41)

Deotafls of unspent obligations
Details of angeing praject and other than ongoing project.

Egr the year ended 31t March 2026

fn case of Section 13%(5) of the Comp Act, 2013 {Dngoing project)

Amourit required to be

spent during the year

Amount spent during tha year

As at 1st April 2025

As at 31st March 2426

With N o From Company'sbank | From Separate CSR o~ | in Separate GSR
I S te CSR it
Company! PR ey ety accaunt Lnspent account With Company | |jnspent aceaunt
In case of Sectlan 135(5} of the Companies Act. 2013 (Qther than ongoing project}
Amount deposited in
As at 1st April 2025 spacifiad fund of Amount raquired to be | Amount spent during As at 315t March 2026
Ap Schedula VIl within 6 spent during tho year | tha year
months | |
3 = 922 | 0.35 (0.13)
Forthe year ended 31st March 2035
In case of Section 135(5) of the Companies Aet 2013 (Ongoing project]
As at 1t April 2024 preointEenulregtolie Amoaunt spent during the year As at st March 2025
spent during the year |
With From Company's bank From Separate CSR , In Separats CSR
Compary I el oI e Accoin ; account Unspent account withiCompany Unspent account

Ity case of Sectlon 125(5) of the Companies Act, 2013 [Other than angoing project)

Amount deposited in
specifiod furd of
Scheduls VI within §
months

As al 15t April 2024

Amount required o be  Amount spent during As at st March 2025
spent during the year the year
0.94 0.94

This space has been intentionally laft blank
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33 Disclosures required under section 22 of the micro, small and medium enterprises development act, 2006

34

35

(Amaunt in INR Crores )
For the year ended For the year ended

March 31, 2026 March 31, 2025
Principal amount remaining unpaid to any supplier as at the end of the 211 3.00
accounting year

Particulars*

Interest due thereon remaining unpaid to any supplier as at the end of the 2 ) =
accounting year

The amount of interest paid along with the amounts of the payment made : : - -
to the supplier beyond the appointed day

The amount of interest due and payable for the year 5 =
The amount of interest accrued and remaining unpaid at the end of the N e e~ g
accaunting year

“The amount of further interest due and payable even in the succeeding =i - -
year, until such date when the interest dues as above are actually paid

*Dues to Micra and 8mall Enterprises have been determined to the extent such parties have been identified on the basis of infarmation collected by the
Managemaent.
Capital commitments

{Amount in INR Crores )

Particulars As at March 31, 2026 As at March 31, 2025

The estimated amount of contracts remaining to be executed on Capital - -
Account, net of advances and not provided for

{i) Estimated amount of cortracts remaining to be executed on capital account (net of advances) and not provided for as at 31st March 2026 is Rs. Nil. (previous
year: Rs. Nil)

(i) Other Commitments as at 31st March 2026 is Rs. Nil (Previous Year Rs. Ni).
Empleyee benefits

35.1 Defined contribution plans
{a) The Company makes Provident and Pension Fund contributions, which is a defined contribution plan, for qualifying employees. Additicnally, the
Company also provides, for covered employees, health insurance through the Employee State Insurance scheme. Under the Schemes, the Company is
required to contribute a specified percentage: of the payvoil costs to fund the benefits. The contributions payable to these plans by the Company are at
rates specified in the rules of the schemas.

{b} The Company has 135 employees on ralls as on 31st March 2026 and the Cempany has made a provision far Gratuity of Rs.0.03 Crore during the
current year. Actual valuation of the liability has also been ascertained during the year.

{¢} Expenses recognized {Amountin INR Crores )

For the year ended
March 31, 2026

For the year ended
March 31, 2025

Particulars

Included under "Contributions to Provident and Other Funds'

(Refer Note 27) §
Contributions to provident and pension funds 0.29 0.24
Total ' e 0.29 0.24

Compensated absences (Amaunt in INR Crores )

i For the year ended For the year ended
Particirars 313t March 2026 15t March 2025
Included under 'Salaries and Banus' (Referﬁo!e 27) 0.08 0.07
Netasset / {liability) recognized in the Ralance Sheet 3 ! 0.03 ' 007

Current portion of the above (Refer Note 22} - Q.02
Non - current portion of the above (Refer Note 19) ; 0.03 0.05

The Key Assumplians used in the computation of provision for compensated absences are as given below:

{Amaount in INR Crores }

F For the yeir Bnded
Particulars 31sf March 2028 24
Discount rate (% p.a) : 6.75% 6.55%
Future Safary Increase (% p.a) - 7.40% 7.40%

Withdrawai rate ~ 22%atall ages

22% at all ages
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35.2 Defined benefit plans

The Company operates a gratuity plan covering qualifying employees. The benefit payable is calculated as per the Payment of Gratuity Act, 1872 and the
benefit vests upon completion of five years of continuous service and once vested it is payable o employses on retiremant or on termination of
employment. In case of death while in service, the gratuity is payable irrespective of vesting, The Company makes annual cantribution to the group
gratuity scheme administered by the Life Insurance Corporation of India.

In respect of the plan, the most recent actuarial valuation of the plan assets and the present value of the defined benefit obligation were carried out as at

315t March 2026 by M/s Kapadia Actuaries and Censultants for the enfire group. The present value of the defined benefit abligation, and the related
current service cost and paid service cost, were measured using the projected unit cost credit method.

(a) Amount recognized in the statement of profit & loss (including other comprehensive income) in

respect of the defined benefit plan are as follows : {Amaunt in INR Crores )
3 As af As at
Particulars 31st March 2026 31st March 2025

Amotnts recognized in Statement of Profit & Loss in respect of
these defined benefit plans are as follows:
Service Cost [Refer Note(i) below] :

“Current Service Cost (Refer noe (i) below) e 0.05 ) 0.02
Net interest expense T R A 5 =
Components of defined benefit costs recognized in the 0.05 D.02

Statement of Profif and Loss

Remeasurement on the net defined henefit liability:
Actuarial gains and loss arising from changes in Financial - -

assumptions
Actuarial gains and loss arisi-ng from experience adjustments 0.02 - -
Components of defined benefit costs recognized in other 6.02 -

comprehensive income

(i} The cument service c:o.st and interest exﬁense far the year are included in Note 27 - "‘Employee Benefit E;br:-;nseé' in the Statement of Profit & LE
under the line item "Contribution to Provident and Other Funds'
(i) The remeasurement of the net defined benefit liability is included in other comprehensive income.

The ameunt included in the balance sheet arising from the entity’s obligation in respect of defined
benefit plan is as follows ;

(B} (Amount in INR Croras )
Particulars LAl Rat
3ist March 2026 31st March 2025
Net Asset/{Liability} recognized in the Balance Sheet
1. Present value of defined benefit obligation 0.09 0.02
2. Fair value of plan assets 2 - =
Net asset / {Hability) recognized in the Balance Sheet S 0.09 - 0.02
Current portion of the above E - ) =
Non - current portion of the above 0.09 0.03
{¢) Movement in the present value of the defined benefit chligation are as follows : {Amount in INR Crores )
. As at As at
Particulars 31st March 2026 31st March 2025
Present value of defined benefit obligation at the beginniﬁé of .03 -
theyear -
Expenses Recognized in Statement of Profit and Loss:
Current Service Cost 0.05 0.03

Past Service Cost
Interest Expensef/{income) - -
Adjustments - -
Recognized in Other Comprehen_éive Income: '
Remeasurement gains / {losses)

Actuarial (Gain)/ Loss arising from:
Financial Assumpfions - -
Experience Adjustments i 0.01 -

Present value of defined benefit obligation at the end of the
year

D.09 0.03
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{d) Actuarial assumptions
Investment Risk:
The present value of defined benefit plan llability is calculated using a discount rate which is determined by reference to the prevailing market yields of
Indian government securities as at the balance sheet date for the estimated term of the obligations.

Interest Risk:
A decrease n the bond interest rate will increase the plan liability;However, this will be partially offset by an increasein the retun on the plan's

Longevity Risk:
The present value of the defined benefil plan liability is calculated by reference to the best estimate of the mortality of plan participants both during and
after their employment. An increase in the life expectancy of the plan participants will increase the plan's liability.

Salary Risk;
The present value of the defined benefit plan liability is calculated by reference to the future salaries. In particular, there is a risk for The Group that any

adverse salary growth can result in an increase in cost of providing these benefits to employees in future.

The principal assumpiions used for the purpose of actuarial valuafion were as follows :

Particulars it it
31st March 2026 315t March 2025

Discount rate o 6.75% 0.07%

Expected rate of salary increase 7.40% 0.07%

Expected return on plan assets 0.00% 0.00%

Expected Aftrifion rate based on Past Service (PS) (% p.a) 24.00% o 0.00%

7Morta|ity B i Indian Assured Lives Indian Assured Lives

(2012-2014) (2012-2014)

1. The discount rate is based an the prevailing market yields of Indian Govemment securities as at balance sheet date for the estimated term of the

2. The estimates of future salary increases considered takes into account the inflation, seniority, promotion and other relevant factors.

3. In order to protect the capital and optimize returns within acceptable risk parameters, the plan assets are maintained with an insurer managed fund
{maintained by the Life Insurance Gorporation ("LIC")) and is well diversed.

Sensitivity Analysis:
The benefit obligation results of a such a scheme are particularly sensitive to discount rate, salary growth and employee attrition, if the plan provision do
provide for such increases on commencement of pansian.
The following table summarizes the impact in financial terms on the reported defined benefit obligation at the end of the reporiing period arising on
account changes in these four key paramelers:

(Amount in INR Crores )

. R As at As at
lrfr?ase I {Decrease) on the Defined henefit Obligation 31st March 2026 315t March 2025
Discount Rate - S
increase by t0ObBs {0.09) (0.03)
Decrease by 100 bps R 0.10 o 0.03
Salary growth rate B 7 = _" o - o
Increase by 100 bps T (0.10) (0.03)
Decrease by 100 bps - 0.08 B 0.03
At!ritjon rate - -
Increase by 100 bps - (0.09) (0.0?1)
Decrease by 100 bps 0.11 0.04

These sensitivities have been calculated to show the movement in defined benefit cbiigation in isolation and assuming there are no other changes in
market conditions at the accounting date. The sensitivity analysis presented above may not be representative of the actual change in the defined benefit
obligations as it is unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore in presenting the above sensitivity analysis the present value of defined benefit obligation has been calculated using the projected unit credit
methad at the end of the reporting period which is the same as that applied in calculating the defined benefit obligatios liability recognized in the balance
sheet.

There is no change in the methods and assumptions used in preparing the sensitivity analysis from the prior years.

{e} Asset-Liahitity Matching Strategies
The Company has purchased insurance policy, which is basically a year-cn-year cash accumulation plan in which the interest rate is declared on yearly
basis and is guaranteed for a period of one year. The insurance Company, as part of the policy rules, makes payment of all gratuity liability eccurring
during the year (subject ta sufficiency of funds under the policy). The policy, thus, mitigates the liquidity risk. However, being a cash accumuiatior plan,
the duration of assets is shorter compared to the duration of liabilities. Thus, The Company is exposed to mavement in interest rate.
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(f) Effect of Plan on Entity’s Future Cash Flows
a) Funding Arrangements ané Funding Palicy
-The Company has purchased an insurance policy ta provide for payment of gratuity to the employees, Every year, the insurance Company carries out a
funding valuation based on the Jatest employee data provided by the Company. Any deficit in the assets arising as a result of such valuation is funded by
the Cempany.

b) The Company expecls to make a contribution of Rs.3.6 Crs during the next financial year.
¢) The weighted average duration of the benefit obligation at 31st March 2028 is 3.47 years (as at 31st March 2025is 3.71 years).
d) Maturity profile of defined benefit obligation:
{Amount in INR Crores )

Expected cash flows over the next {valued on undiscounted As at As at

basis): = 31st March 2026 31st March 2025

Within 1 year - -

2105 years - - 0.05 i - 0.01

610 10 years 007 0.03

Total 0.12 0.04
Segment reporting

The Company is engaged in providing eye care and related services provided from its hospitals which are located in India and Africa. Based on the
"management approach” as defined in Ind-AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the Company's perfarmance
and allocates resources based on an analysis of various performance indicators by the overall business segment, i.e. Eye care related sales and services.

As the allacation of resources and profitability of the business is evaluated by the CODM on an overall basis, with evaluation inta individual categories te
understand the reasons for variafions, no separate segments have been identified. Accordingly no additional disclosure has been made for the segmental
revenue, segmental results and the segmental assets & liabilities. All of the Company’s on current assets and fixed assets are in India.

{Amount in INR Croras )

Pariicutars As at As at
31st March 2026 31st March 2025
_.“.‘v_egment Revenue
With in India - 92.33 7 84.80
QOutside India ) i -
Total Revenue . ) 92.33 84,80
_Segment Assets
With in india - 440.38 397.14
Qutside India - - 3
Tofal Assets 440.38 397.14
Leases

The Company has not acquired any asset under Finance Lease. The Company has taken office premises under short-lerm cancellable operating lease, but falls
under exemption given in para 5 of IndAS 116. These agreements are normafly renewed on expiry. Lease rental expenses charged to statement of profit & Loss
during the year is Rs. 0.30 Crs

371 The following is the breakup of current and non-current lease liabilities (Amountin INR Crores )
Particulars As at As at
31at March 2026 31st March 2025
Current lease liabilities o . 0.36 0.36
Nen-current lease liabilities 22.84 16.69
Total 23.20 17.05
37.2  The contractual maturities of lease liabilities on an undiscounted basis is as follows: {Amocunt in INR Crores )
Expected Minimmum Lease Commitment
Lease Obligation As at As at
31st March 2026 31st March 2025
Payable - Nof later than one year 197 1.94
Payable - Later than one year but nct later than five years 8,36 8.25
Payable - Later than five years B - 19.56 21.64
Total 29.39 31.83
37.3 Amounts recognised in the statement of profit and loss {Amount in INR Crores }
Particulars For the year ended For the year ended
31st March 2026 31st March 2025
Interest on lease liabilities o 1.58 1.61
Expenses relating lo shorl term leases 0.26 0.32
Depreciation on right-of-use assets 140 1.38

3.24 3.31
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38 Earnings per share (Amount in INR Crores )

Particulars For the year ended For the year anded
31st March 2026 31st March 2025

Earnings Per Share - Basic — Rs. 312.82 219.20
Eamings Per Share - Diluted — Rs. 312.82 219.20
Profit / (Loss) after Tax - Amount in Rs, Crs 31.92 2237
Net Profit attributable ta Equity Sharehclders - Rs. in Crs (éasic and 31.92 2237
Diluted)
Weighted Average Number of Equity Shares (Face Value of Rs. 1 Each) - 10,20,408 10,20,408
Basic (Nos.)
Weighted Average Number of Equity Shares (Face Value of Rs. 1 Each) - 10,20,408 10,20,408

Diluted (Nos.)

This space has been interttionally left blank
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39 Financial instruments
39.1 Capital management
The Company manages its capital to ensure that it remains 2 going cancern while maximizing returns to shareholders through the optimization of its capital
structure. Capital comprises equity attributable to the owners of the Company. The Company menitors capital performance using Return on Equity ("ROE™),
calculated as profit attributable to equity shareholders divided by average sharehaolders' equity for the period. Management reviews ROE periodically
together with the Company’s capital requirements and market conditions and takes appropriate actions, including adjustments to dividend distributions,
capital returns and financing arrangements, where necessary. There were no significant changes in the Company's capital management objectives, policies
or processes during the year.

Return on Equity Ratio : (Amount in INR Crores)
Particulars At s 2t
March 31, 2026 March 31, 2025
Equity (A) . - 0.10 010
Other Equity - Opening (B) 365.08 (0.01)
Qther Equity - Closing (C} 397.02 365.08
Average Equity (D=A+({B+C)/2)) 381.15 182.64
Profits hefore taxes (E) 42,714 29.89
Return on Equity ratio (E/D) 1% 16%

39.2 Categories of financial instruments
The canying value of the financial instruments by categories as on March 31, 2026 and March 31, 2025 is as follows: {Amount in INR Crores}
Particulars As at L
March 31, 2026 March 31, 2025
Financial Assets
Measured at amortized cost
Cash and Cash Equivalents 7.31 5.93
Other Bank balances - 15.27
Trade receivables 6.30 4.46
COther financial assets 1.03 0.63
14.64 26.29
Financial Liabilities :
Measured at fair value through P&L B
Other financial liabilities - B
Measured at amortized cost
Trade Payables 3.70 6.72
Lease Liabilities - 23.20 1705
B 2017 23.77

The management assessed that fair value of cash and cash eguivalents, trade receivables, loans, borrowings, trade payables and other current financial
assets and liabilities approximate their carrying ameunts largely due to the shori-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liquidation sale.

The Following methods and assumptions were used o estimate the fair value/amortized cost

{f} Long-term fixed-rate receivables/borrowings are evaluated by the Company hased on parameters such as interest rates, specific countey risk factors,
individual losses and creditworthiness of the receivables

{i} The fair value of unquoted instruments, loans from banks and other financial liabilities, as well as other non-current financial fiabilities are estimated by
discounting future cash flows using rates currently available for debt on similar terms, credit risk and remaining maturities. In addition to being sensitive to a
reasonably possible change in the forecast cash flows or discount rate, the fair value of the unquated instruments is also sensitive to a reasonably possible
change in the growth rates. The valuation requires management o use uncbservable inputs in the model, of which the significant unobservable inputs are
disclosed in the tables below. Management regularly assesses a range of reasonably possible alternaiives for those significant uncbservable inputs and
determines their impact on the total fair value.

{iii} Fair values of the Company's interest-bearing barrowings and loans are determined by using Discounted Cash Flow {DCF) method using discount rate
that reflects the issuer's borrowing rate as at the end of the reporting pariod. The own non- performance risk as at 31 March 2025 was assessed to be
insignificant.

Fair Value Hierarchy

Level 1: Quoted prices {unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability, either directly or indirectly.
Level 3: Inputs for the assets or liabilities that are not based on obsarvable market data {unobservatle inputs).

Details of financial asseis and financial liabilities which were valued at fair value as of March 31, 2026 and March 31, 2025 are disclosed in Note 39,2
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393 Financial risk management framework

The Company’s beard of directors and the board of directors of the respective subsidiaries/asscciate have cverall responsibility for the estabiishment and
oversight of the Company’s risk management framework. The Company manages financial risk relating to the operations through internal risk reports which
analyze exposure by degree and magnitude of risk.

The Company’s activities expose it lo a variely of financial risks: liquidity risk, credit risk and market risk (including intarest rate risk and other price risk). The
Company's primary risk management focus is to minimize potential adverse effects of market risk on its financial performance. The Company's risk
management assessment and pelicies and processes are established to identify and analyze the risks faced by the Company, to set appropriate risk limits
and controls, and to monitor risks and compliance with the same. Risk assessment and management policies and processes are reviewed regularly to
reflect changes in market conditions and the Company's activities. The Board of Directors and the Audit Committee is responsible for overseeing the

(@)

Liquidity Risk Management :

Liquidity risk refers to the risk that the Cempany cannot meet its financial obligations as they become due. The Company manages its liquidity risk by
ensuring as far as possible, that it will always have sufficient liquiditly to meet ifs liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risk to the Company's reputation. The Company maintains adequate reserves and banking faciliies, and
continuously moniters the forecast and actual cash flows by matching maturing profiles of financial assets and financial liabilities in accordance with
the approved risk management pelicy of The Company pericdically. The Coempany believes that the expected future cashflows from the acquisitions
during the year, working capital (including banking limits net utilized) and its cash and cash equivalent are sufficient to meet its short and medium term
requirements.

Liquidity and Interest Risk Tables ;
The following fables detail the Company's remaining contractual maturity for its non-derivative financial liabilities with agreed repayment pericds. The
tables include both interest and principal cash flows.

To the extent that interest flows are floating rate, the undiscounted amount is derived from irterest rate curves at the end of the reporting period. The
contractual maturity is based on the earligst date on which The Company may be required to pay. The interest bearing financial liabilities were high
when compared to non interest bearing financial assets, which is primarily due fo acquisition of hospitals during the year. This risk will be reduced with
the operating cash inflows generated from the newly acquired hospitais and from the exisitng hospitals.

{Amount in INR Crares)

Particulars Less than T year ; 1 to 5 years 5 years and above Total

As at March 31, 2026

Interest bearing - i - (0.01) (0.01)
Mon-interest bearing ) 24.54 | - - 24.54

Total B 24.54 | 3 {0.61}] 24.53

As at March 31, 2025 BN T - -
Interest bearing - B 0.38 005 049 | 0.62

Non-interest bearing B 25.58 -] - 2588 |
Total B N 26.06 0.05 0.19 26.30

The following tables detail the Company's remaining contractual maturity for its non-derivative financial assets with agreed repayment periods. The
Company does not hold any derivative financial instrument.
{Amount in INR Crores)

Particulars Less than 1 year 1 to 5 years 5 years and above Total

As at March 31, 2026

Interest bearing o 30.40 0.05 021 30.66
Non-interest bearing 10.82 - ] 10.82
Total 41.22 ¢.05 0.1 41.48
As at March 31, 2025

Interest bearing 0.36 244 14.24 | 17.04
Non-interest bearing 6.72 Bl - |l ) 6.72
Total 7.08 2.44 14,24 | 23.76
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{b) Credit Risk:
Credit risk is the risk of financiat loss to the Company if a customer or courterparty to a financial instrument fails ic meet its coniractual obligations.
Credit risk encompasses of bath, the direct risk of default and the sqisk of deterioration of creditworthiness as well as concentration of risks. Financial
instruments that are subject to concentrations of credit risk principally consist of trade receivables, cash and cash equivalents, bank deposits and other
financia¢ assets. None of the other financial instruments of the Company result in material concentration of credit risk. Credit risk is controlled by
analyzing credit limits and creditworthiness of customers on a continuous basis tc whom the credit has been granted after obtaining necessary
approvals for credit.
The carrying amount of the financial assets recorded in these financial statements, grossed up for any aillowance for losses, represents the maximum
exposures to credit risk.
Trade receivables: The Company’s exposure to credit risk is influsnced mainly by the individual characteristics of each customer. The demographics
of the custemer, including the default risk of the industry and credit history, also has an influence on credit risk assessment.
Refer Note 25 and Note 12 for the details in respect of revenue and receivable from top customers.
Credit risk on current investments, cash & cash equivalent and derivatives is limited as the Company generally transacts with banks and financia?
institutions with high credit ratings assigned by international and domestic credit rating agencies. Investments primarily include investment in Mutual
Funds.

(¢} Market Risk :

Market risk is the risk of loss of any future eamings, in realizable fair values or in future cash flows that may result from adverse changes in market
rates and prices {such as interest rates and foreign currency exchange rales) or in the price of market risk sensitive instruments as a result of such
adverse changes in market rates and prices. Market risk is attributable to al! market risk-sensitive financial instruments, all foreign currency receivables
and payables and all short-term and leng-ferm debt. The Comapny is exposed to market risk primarily related 1o foreign exchange rate risk and interest
rate risk and the market value of its investments. Thus, The Company's exposure to market risk is a function of investing and borrowing activities and
revenue generating and operating activities in foreign currencies.

{c.1) Interest rate risk:

Interest raie risk is the risk that the fair value or future cash flows of a financial instrument will flucturate because of changes in market interest rates.
The Comgany’s expasure to the risk of changes in market interest rates relates primarily to the Company's debt obligations with floating interest rates.

The Company’s management manitors the interest fiuctuations, if any, and accordingly, take necessary steps to mitigate any interest rate risk.

[nterest Rate sensitivity analysis:

A change (decreasefincrease) of 100 basis points in interest rates at the reporting date would increase/{decrease) equity and profit or loss by the
amounts shown befow. This analysis assumes that all other variables, in particular forgign currency rates, remain constant.

Impact on Profit and loss for the reporting period

(Amount in INR Crores)

As at March 31, 2026 ;

As at March 31, 2025

Particulars

Impact on Profit and loss for the reporting period E

Increase by 100bps | Decrease by 10Gbps Increase by 100bps : Detrease by 100bps

Impact on total equity as at the end of the reporting period

{Amount in INR Crores}

As at March 31, 2026

As at March 31, 2025

Particulars

Increase by 100bps | Decrease by 160bps

Increase by 100bps | Decrease by 100bps

Impact cn total equity as at the end of the reporting perid

39.4 Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)

The Management considers that the carrying amount of financial assets and financial liabilities recognized in the financial statements approximate their fair

values.

39.5 Offsetting of financial assets and financial liahilities

The Company has not offset financial assets and financial liabilities.
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40 Ratios

- For the year ended For the year ended  Variance

Raficulals Mareh 31, 2026 March 31, 2025
i Current Ratio’ 2.58 3.80 -32%
i Debt-Equity Rafio? . 0.06 - 0.05 - 25%
i Debt Service Coverage Ratio® L 30.39 259 17%
IV Retum on Equity Ratio® 1% 16% -31%
vV Inventory Turnover Ratio® 297 6.32 -53%
vi  Trade Receivables Turnover Ratio 1717 38.03 -55%
_ (i.e. Debtors Turnover Ratio)® H R o
Vil Trade Payabies Turnaver Ratio” 3.89 6.16 -40%
viii  Net Capital Turnover Ratio® - 667 3 B0%
X Net Profit Ratio® 035 0.26 31%
X Return on Capital Employed'® 6.33% 4.63% 37%

Xl Return on Investment'' 0% 0%

—_

9
10

Current ratjo increased because of sirong profits in year 2. The same have been partly retained as working capital, boosting current assets
Debt-equity ratio increased due to 1o the recognition or increase of lease liabilities, which are classified as debl. This change has increased

total fiabilities without a correspanding rise in equity, leading to a higher debt-to-equity ratio.
Return on Equity Ratio decreased due to a increase in the Networth during the year

Decrease in Inventory Turnover Ratio indicates lower Cost of Goods Sold during the current year.

Trade Receivables Turnover Ratio decreased due to increased collections during the year and revenue base. [t also reflects efficient collection

processes and a well-managed revenue cycle.

Trade Payables Turnover Ratio decreased due to increased paymenis during the year and revenue base. It also reflects a well-managed

revenue cycle.

Net Capital Turnover Ratio shows the hospital is beginning to use its invested capital effectively to drive revenue.

Increase in Net Profit ratio indicates an increase in net profit margin and revenue base.
Return on Captial Employed ratio increased due a an improved EBIDTA.

Formulae for computation of ratios are as follows -

iii

Current Ratio

Debl! Equily Ratio

Debt Service Coverage Ratio

Current Assets

Current Liabilities (Including Current Maturities of Borrowings)

Non-Current Borrowings + Current Borrowings

Equity Share Capital + Other Equity

Earnings before Interest and Tax

Interest Expense + Principal Repayments made during the
periad for long term loans

Profit for the year aftributable to Owners of the Company

iv  Return on Equity Ratio
Average Net Worth
v Inventory Turnover Ratio Cost of Materials Consumed
Average Inventories of Goods
vi Trade Receivables Turnover Ratic Revenue from Operations
Average Trade Receivables
vii Trade Payables Furnover Ratio Purchases
Average Trade Payables
viii Net Capital Turnover Ratic Revenue from Operations
Working Capital
ix Net Profit Margin {%) Profit/ {Loss) after Tax
Total Income
¥ Return on Capital Employed Profit for the Purpose of ROCE {Before Exceptional Item)
Average Capital Employed
xi Return on Investment Other Income {Excluding Dividend)

Average Cash, Cash Equivalents & Other Marketable Securities
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41 Related Party Disclosure

41.1 Names of related parties and nature of relationships*

S.No| Nature of Relationship
(i) [Helding company
(i} [Fellow Subsidiary

2024-25

Dr. Agarwal's Health Care Limited (AHCL)
Dr. Agarwal's Eye Hospiial Limited {AEHL)
Efisar Life Sciences Private Limited(Elisar)
Orbit Healthcare Services {Mauritius) Limited
Orbit Health care services {Tanzania) Limited
Orbit Healthcare Services Limited, Rwanda
Orbit Healthcare Services Ghana Limited
Orbit Heaithcare Services Mozambigue Limited
Orbit Heaithcare Services SARL, Madagascar
Qrbit Healthcare Services Uganda Limited
Orbit Healthcare Services Zambia Limited |
Orbit Healthcare Services Kenya Limited
Dr. Jaswant Singh Thind**
[Dr. Adil Agarwal
Dr. Anosh Agarwal
Dr.5. Matarajan, Managing Director
{Upto 08 October 2021}

“Related party relationships are as identified by the Management and relied upon by the auditors.
**Managing Director and shareholder with significant influence

2025-26
Dr. Agarwal's Health Care Limited (AHCL)
B, Agarwal's Eye Hospital Limited (AEHL)
Elisar Life Sciences Private Limited(Elisar)
QOrhit Healthcare Services (Mauritius) Limited
Orbit Health care services (Tanzania) Limited
Qrbit Healthcare Services Limited, Rwanda
Orbit Healthcare Services Ghana Limited
Orbit Healtheare Services Mozambigue Limited
Qrbit Healthcare Services SARL, Madagascar
Crbit Healthcare Services Uganda Eimited
Crbit Healthcare Services Zambia limited
Orbit Healthcare Services Kenya Limited
Dr. Jaswant Singh Thind**
Dr. Adil Agarwal

(iii) | KMP of Holding Company

41.2 Transactions carried out with related parties referred to above in the ordinary course of business during the year
{Amount in INR Crores }

Particulars Related Party 2025-26 2024-25
Transactions during the year
Expenses
Rent Expenses Dr, Jaswant Singh Thind 1.08 147
N Harjinder Kaur G.12 0.16
Rental Deposits Dr. Jaswant Singh Thind 0.62 0.62
Harjinder Kaur 0.07 0.07
Salary Dr. Jaswant Singh Thind - 1.20 1.20
Dr. Agarwal's Health Care Limited 0.95 047
Travelling and Conveyance |Dr. Agarwai's Healih Care Limited 0.41 024
Software maintenance Er. Aganwal's Health Care Limited - 0.05
Others
Rental Deposit Dr. Jaswant Singh Thind 0.62 0.62
B - Harjinder Kaur ¢ 007 | . 0.07
Shares issued at a premium D, Agarwal's Health Care Limited 324.77 324,77
Acquisition of husiness Thind Eye Hospitaf {(Sole propiertor) 257.08 257.08
Thind Eye Hospital Private Limited 68.55 68.55
Thind Opticals and medicine 17.14 17.14
Notes:
(i) The Rental deposits are undiscounted.
41.3 Balances outstanding as at year end (Amaunt in INR Crores )
Particulars Related Party Ad st ;"':2':“ 3. | As at 31st March, 2025
Assets | Fee e e B | B
Other recelvables Dr. Jaswant Singh Thind 0.97 0.97
Liabilities
Trade Payable Dr. Agarwal's Health Care Limited - 0.77 -

Notes:

(i) The amounts cutstanding are unsecured and will be setlled in cash. There have been no instances of amounis due fo or due from
related parties that have been written back or written off or otherwise provided for during the vear.
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42

43

Undisclosed Income

The Company does not have any transaction which are not recorded in the baoks of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961,

Transactions with companies whose name is struck-off

The Company has not entered into any transactions with entities whose name has been struck off under Section 248 of the Act or
section 560 of Companies Act, 2013,

Audit trail and Backup of accounting records

The Company has assessed various |T applications used by it, in the nature of accounting and other related software considering
the guidance provided in "Implementation guide on reporting of audit traif under Rule 11 (g) of the Campanies (Audit and Auditors)
Rules, 2014 (Revised 2024 sdition)” issued by the Institute of the Chartered Accountants of India in February 2024,

Accordingly, the Company has used accounting software for maintaining its books of account which has a feature of recording audit
frail (edit log) facility and the same has operated throughout the year, except that:

Audit trail feature for a software {Oracle NetSuite) used by the Company to maintain accounting records and for ancther software
(Netram) used by the Company to maintain hospital management records, are operated by respective third-party software service
providers, the management is not in possession of Service Organisation Contrals ('SOC'} reports from the respective software
service providers to determiner whether audit trail feature for direct changes made to data using privilege / administrative access
rights {a) was enabled, operated or tampered during the year; and (b) whether the audit trail were preserved as per statutory
requirement for record retention.

Further, to the extent and for the period the audit trail feature was enabled and operated during the year, there was no instance of
audit trail feature being tampered with.

This space has bean intentionally left blank
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45 Other Disclosures

(i) During the financial year, the Company has not revalued any of its Property, Plant and Equipment, Right of Use Asset and Intangible
Assets.

(i) The Company has not granted any Loans or Advances to promoters, directors, KMPs and the related parties (as defined under
Companies Act, 2013,) either severally or jointly with any other person, that are:
{a) repayable on demand or
(b) without specifying any terms or period of repayment

{iii} The Company does not have any intangible assets under development for the March 31, 2026 & March 31, 2025, and hence disclosure
under Schedule It is not applicable.

(iv) There are no proceedings which have been initiated or pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

{v) The Company has net been declared as a wilful defaulter by any bank or financial Institution or other fender.

(vi} The Company does not have any charges or satisfaction yet to be registered with ROC beyond the statutory period, for the year ended
March 31, 2026 & March 31, 2025.

(vii} As at March 31, 2026, the Company has no subsidiaries and hence (Clause 87) of Section 2 of the Companies Act, 2013 read with the
Companies (Restriction on Number of Layers) Rules, 2017 not applicable. )

(vfii) The Company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of
funds} to any other person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing
or otherwise) that the Intermediary shall :-

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company

{Uliimate Beneficiaries) or
(i} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(ix) The Company has not received any fund from any person(s) or entity(ies), including foreign entities {(Funding Party) with the
understanding (whether recorded in writing or otherwise) thai the company shall:-
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party

(Ultimate Beneficiaries) or
{ii) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

(x) The Company neither has traded nor invested in Crypto currency or Virtual Currency during the Financial year.
(xi) The Company does not have any investment properties as at March 31, 2026 & March 31, 2025 as defined in Ind AS 40.
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