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INDEPENDENT AUDITOR’S REPORT
To the Members of Dr. Agarwal's Eye Hospital Limited

Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Dr. Agarwal's Eye Hospital Limited (“the Company”),
which comprise the Balance sheet as at March 31, 2026, the Statement of Profit and Loss,
including the statement of Other Comprehensive Income, the Cash Flow Statement and the
Statement of Changes in Equity for the year then ended, and notes to the financial statements,
including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Companies Act, 2013, as
amended (‘the Act’) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2026, its profit including other comprehensive income, its cash flows and the changes
in equity for the year ended on that date.

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing
(SAs), as specified under Section 143 (10) of the Act. Our responsibilities under those Standards
are further described in the ‘Auditor’s Responsibilities for the Audit of the Financial Statements’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinion on the financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the financial statements for the financial year ended March 31, 2026. These matters
were addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters. For each matter
below, our description of how our audit addressed the matter is provided in that context.

We have determined the matters described below to be the key audit matters to be communicated
in our report. We have fulfilled the responsibilities described in the Auditor’s responsibilities for
the audit of the financial statements section of our report, including in relation to these matters.
Accordingly, our audit included the performance of procedures designed to respond to our
assessment of the risks of material misstatement of the financial statements. The results of our
audit procedures, including the procedures performed to address the matters below, provide the
basis for our audit opinion on the accompanying financial statements.
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Key audit matter

How our audit addressed the key audit matter

Allowance for credit loss on overdue
trade receivables

The Company assesses allowances for
credit losses, based on Expected Credit
Loss (ECL) model, using ‘simplified
approach’ in accordance with Ind AS
109, Financial Instruments  for
measurement and recognition of
impairment losses on trade receivables.

Management evaluates and calculates
the expected credit losses using a
provision matrix based on historical
credit loss experience, performance of
ageing analysis, profiling of receivables,
assessment of credit risk, expected cash
flows including timing of such cash
flows, consideration of reasonable and
necessary information to assess the
ability and intention to pay.

The appropriateness of the provision for
expected credit loss is subjective due to
the high degree of judgment applied by
management in determining the amount
of expected credit loss allowances. Due
to the significance of trade receivables
and the related estimation uncertainty
this is considered a key audit matter.

Refer material accounting policy Note 3
to the financial statements.

Our audit procedures in relation to the assessment of
expected credit loss include the following:

We obtained an understanding of management’s
process over estimation of allowance for credit loss
and evaluated the Company’s impairment policy and
methodology.

We evaluated the design and tested the operating
effectiveness of key financial controls over the
management's process of estimation and accrual of
ECL.

Evaluated the assumptions used in the ECL model
and impairment provision matrix.

We have obtained the ageing analysis of trade
receivables. We have tested on a sample basis, the
ageing of trade receivables at year end and discussed
with management the reasons of any long outstanding
amounts where no provisions were recorded.

We also evaluated management's assumptions used
in determining the allowance for expected credit loss,
through analysis of ageing of receivables, testing of
subsequent collections, assessment of material
overdue individual trade receivables and past trends
of bad debts charged to the statement of profit and
loss.

We assessed the mathematical accuracy of provision
computation based on model considered by the
management.

We evaluated the adequacy and appropriateness of
disclosures made in the financial statements in
accordance with applicable Ind AS.
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Other Information

The Company’s Board of Directors is responsible for the other information. The other information
comprises the information included in the Annual report, but does not include the financial
statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether such other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of the Management and Those charged with Governance for the
Standalone Financial Statements

The Company’'s Board of Directors is responsible for the matters stated in section 134(5) of the
Act with respect to the preparation of these financial statements that give a true and fair view of
the financial position, financial performance including other comprehensive income, cash flows
and changes in equity of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under Section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.
This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’'s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

- |dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

« Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements for the financial year
ended March 31, 2026, and are therefore the key audit matters. We describe these matters in
our auditor’s report unless law or regulation precludes public disclosure about the matter or when,
in extremely rare circumstances, we determine that a matter should not be communicated in our
report because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.
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Other Matters

The financial information of the Company for the year ended March 31, 2025, included in these
financial statements, have been audited by the predecessor auditor who expressed an
unmodified opinion on those statements on May 28, 2025.

Report on Other Legal and Regulatory Requirements

T4

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of Section 143 of the Act, we give
in the “Annexure 1" a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143(3) of the Act, we report to the extent applicable, that:

a)

b)

9)

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books except: (a) in respect
of one software used to maintain accounting records whose servers are physically located
outside India as more fully described in Note 54 to the financial statements; and (b) for
the matters stated in the paragraph (i)(vi) below on reporting under Rule 11(g);

The Balance Sheet, the Statement of Profit and Loss including the Statement of Other
Comprehensive Income, the Cash Flow Statement and Statement of Changes in Equity
dealt with by this Report are in agreement with the books of account:

In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended;

On the basis of the written representations received from the directors as on March 31,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act:;

With respect to the adequacy of the internal financial controls with reference to financial
statements and the operating effectiveness of such controls, refer to our separate Report
in “Annexure 2” to this report;

The modification relating to the maintenance of accounts and other matters connected
therewith are as stated in the paragraph 2 (b) above on reporting under Section 143(3)
(b) and paragraph 2 (i) (vi) below on reporting under Rule 11(g).

In our opinion, the managerial remuneration for the year ended March 31, 20286, has been
paid / provided by the Company to its directors in accordance with the provisions of
Section 197 read with Schedule V to the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended in our opinion
and to the best of our information and according to the explanations given to us:
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The Company has disclosed the impact of pending litigations on its financial position
in its financial statements — Refer Note 42 to the financial statements;

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses;

There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company;

a) The management has represented that, to the best of its knowledge and belief, as
disclosed in Note 55 (xi) to the financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entities (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

b) The management has represented that, to the best of its knowledge and belief, as
disclosed in the Note 55 (xi) to the financial statements, no funds have been received
by the Company from any person or entity, including foreign entities (“*Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

c) Based on such audit procedures performed that have been considered reasonable
and appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (a) and (b) contain any
material misstatement.

The final dividend paid by the Company during the year in respect of the same
declared for the previous year is in accordance with Section 123 of the Act to the
extent it applies to payment of dividend. As stated in Note 21.3 to the Financial
Statements, the Board of Directors of the Company have proposed final dividend for
the current year, which is subject to the approval of the members at the ensuing
Annual General Meeting. The dividend declared is in accordance with Section 123 of
the Act to the extent it applies to declaration of dividend.
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vi. Based on our examination which included test checks, as stated in Note 54 to the
financial statements, the Company has used accounting softwares for maintaining its
books of account which has a feature of recording audit trail (edit log) facility and the
same has operated throughout the year for all relevant transactions recorded in the
software except that,

a) With respect to the software used by the Company to maintain hospital
management records which was migrated to new application during the year
where:

(i) there is no feature of recording audit trail in the legacy software; and

(i) the audit trail feature was not enabled for direct changes to data when using
certain access rights, and was enabled for other changes during the year, in
respect of the new software; and

b) With respect to the audit trail feature for a software used by the Company to
maintain accounting records that is operated by a third-party software service
provider, in the absence of Service Organization Controls report covering the
audit trail requirement for direct changes to data when using certain access rights,
we are unable to comment on whether audit trail feature of the said software:
(i) was enabled, operated or tampered, during the year, and (i) has been
preserved as per the statutory requirements for record retention.

Further, during the course of our audit, to the extent and for the period for which audit
trail feature is enabled and operated, we did not come across any instance of audit
trail feature being tampered with.

Additionally, as stated in Note 54 to the financial statements, the audit trail of relevant
prior years has been preserved by the Company as per the statutory requirements
for record retention, to the extent it was enabled and recorded in those respective
years.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAIl Firm Registration Number: 101048W/E300004

per Aravind K

Partner

Membership Number: 221268
UDIN: 26221268BFJSQR1697
Place of Signature: Chennai, Tamil Nadu
Date: May 20, 2026
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ANNEXURE “1’ REFERRED TO IN PARAGRAPH UNDER THE HEADING “REPORT ON OTHER
LEGAL AND REGULATORY REQUIREMENTS” OF OUR REPORT OF EVEN DATE

Re: Dr. Agarwal's Eye Hospital Limited (‘the Company”)

In terms of the information and explanations sought by us and given by the Company and the
books of account and records examined by us in the normal course of audit and to the best of our
knowledge and belief, we state that:

(@) (A) The Company has maintained proper records showing full particulars, including

(a)

(B)

quantitative details and situation of Property, Plant and Equipment.

The Company has maintained proper records showing full particulars of Intangibles
Assets.

All Property, Plant and Equipment were physically verified by the management in the
previous year in accordance with a planned programme of verifying them once in three
years which in our opinion is reasonable having regard to the size of the Company and
the nature of its assets.

There is no immovable property (other than properties where the Company is the lessee
and the lease agreements are duly executed in favour of the lessee), held by the
Company and accordingly, the requirement to report on clause 3(i)(c) of the Order is not
applicable to the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use
assets) or Intangible Assets during the year ended March 31, 2026.

There are no proceedings initiated or are pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

Physical verification of inventory has been conducted at reasonable intervals during the
year by management. In our opinion, the coverage and procedure of such verification by
the management is appropriate. There were no discrepancies of 10% or more noticed,
in the aggregate for each class of inventory.

The Company has not been sanctioned working capital limits in excess of Rs. five crores
in aggregate from banks or financial institutions during any point of time of the year on
the basis of security of current assets. Accordingly, the requirement to report on clause
3(ii)(b) of the Order is not applicable to the Company.

During the year the Company has not provided loans, advances in the nature of loans,
stood guarantee or provided security to companies, firms, Limited Liability Partnerships
or any other parties. Accordingly, the requirement to report on clause 3(iii) of the Order
is not applicable to the Company.
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(iv)

(V)

(vi)

(vi)  (a)

There are no loans, investments, guarantees, and security in respect of which provisions
of Sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report on clause 3(iv) of the Order is not applicable to the Company.

The Company has neither accepted any deposits from the public nor accepted any
amounts which are deemed to be deposits within the meaning of Sections 73 to 76 of the
Companies Act and the rules made thereunder, to the extent applicable. Accordingly, the
requirement to report on clause 3(v) of the Order is not applicable to the Company

We have broadly reviewed the books of account maintained by the Company pursuant
to the rules made by the Central Government for the maintenance of cost records under
Section 148(1) of the Companies Act, 2013, related to Health care services, and are of
the opinion that prima facie, the specified accounts and records have been made and
maintained. We have not, however, made a detailed examination of the same.

The Company is regular in depositing with appropriate authorities undisputed statutory
dues including goods and services tax, provident fund, employees’ state insurance,
income-tax, cess and other statutory dues applicable to it. According to the information
and explanations given to us and based on audit procedures performed by us, no
undisputed amounts payable in respect of these statutory dues were outstanding, at the
year end, for a period of more than six months from the date they became payable.

The dues of goods and services tax, provident fund, employees’ state insurance, income-
tax, cess, and other statutory dues have not been deposited on account of any dispute,

are as follows:
Amounts in INR crores

Period to
o Forum which the
of the Nature of where amount Amount | Amount | Amount
dues dispute is relates involved paid unpaid
statue 3 : .
pending (Financial
Year)
GST* Good and | Additional | 2017-18 to 8.20 0.41 7.79
Services Commissi | 2021-22
Tax oner
Income | Income Assessing | 2016-17 0.11 0.11 -
Tax*™ Tax Officer
Income | Income Assessing | 2017-18 0.05 - 0.05
Tax™ Tax Officer
Income | Income Assessing | 2019-20 0.20 0.20 -
Tax™ Tax Officer
Income | Income Assessing | 2020-21 0.06 - 0.06
Tax*™™ Tax Officer
Income | Income Assessing | 2022-23 0.01 - 0.01
Tax™ Tax Officer
Income | Tax TDS 2007-08 to 0.15 0.15 -
Tax*™ deducted | Officer 2024-25
at Source

*GST — Goods and Service tax laws
**Income Tax — The Income Tax Act, 1961
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(b)

(c)
(d)

(e)

(a)

(a)

The Company has not surrendered or disclosed any transaction, previously unrecorded
in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year. Accordingly, the requirement to report on clause 3(viii) of the
Order is not applicable to the Company

The Company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution
or government or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no funds raised
on short-term basis have been used for long-term purposes by the Company.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the
requirement to report on Clause 3(ix)(e) and Clause 3(ix)(f) of the Order is not applicable
to the Company.

The Company has not raised any money during the year by way of initial public offer /
further public offer (including debt instruments) hence, the requirement to report on
Clause 3(x)(a) of the Order is not applicable to the Company.

The Company has complied with provisions of Sections 42 and 62 of the Companies Act,
2013 in respect of the preferential allotment or private placement of shares/ fully or
partially or optionally convertible debentures respectively during the year. The funds
raised, have been used for the purposes for which the funds were raised.

Amounts in INR crores

Nature of Purpose for which Total Amount | Unutilized
Securities viz. funds Amount | utilized | balance
Equity share / Raised Raised / for as at

Preference Opening the Balance
shares / Unutilized other sheet
Convertible balance | purpose date
Debenture
Equity shares | Chennai Main Hospital 70.00 22.16 47.84
Construction

No material fraud by the Company or no material fraud on the Company has been noticed
or reported during the year.

During the year, no report under sub-section (12) of Section 143 of the Companies Act,
2013 has been filed in Form ADT — 4 as prescribed under Rule 13 of Companies (Audit
and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.
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(xiv)

(xv)

(xvi)

(a)

(a)

(d)

The Company is not a Nidhi Company as per the provisions of the Companies Act, 2013.
Therefore, the requirement to report on Clause 3(xii) (a) (b) and (c) of the Order is not
applicable to the Company.

Transactions with the related parties are in compliance with Sections 177 and 188 of
Companies Act, 2013 where applicable and the details have been disclosed in the Notes
to the financial statements, as required by the applicable accounting standards.

The Company has an internal audit system commensurate with the size and nature of its
business

The internal audit reports of the Company issued till the date of the audit report, for the
period under audit have been considered by us.

The Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence requirement to report on Clause 3(xv) of
the Order is not applicable to the Company. '

The provisions of Section 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are
not applicable to the Company. Accordingly, the requirement to report on Clause (xvi) (a)
of the Order is not applicable to the Company.

The Company is not engaged in any Non-Banking Financial or Housing Finance
activities. Accordingly, the requirement to report on Clause (xvi)(b) of the Order is not
applicable to the Company.

The Company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Accordingly, the requirement to report on Clause 3(xvi) of the
Order is not applicable to the Company.

There is no Core Investment Company part of the Group, hence, the requirement to
report on Clause 3(xvi)(d) of the Order is not applicable to the Company.

The Company has not incurred cash losses in the current year and in the immediately
preceding financial year respectively.

There has been no resignation of the statutory auditors during the year and accordingly
requirement to report on Clause 3(xviii) of the Order is not applicable to the Company.
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(xix)

(xx)

(xxi)

On the basis of the financial ratios disclosed in Note 49 to the financial statements, ageing
and expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that
Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

The Company has fully spent the required amount towards Corporate Social
Responsibility (CSR) and there are no unspent CSR amount for the year requiring a
transfer to a Fund specified in Schedule VII to the Companies Act or special account in
compliance with the provision of sub-section (6) of Section 135 of the said Act.
Accordingly, reporting under Clause 3(xx)(a) and (b) of the Order is not applicable for the
year.

The Company does not have any subsidiary or associate or joint venture during the year
and hence, is not required to prepare consolidated financial statements. Accordingly,
Clause (xxi) of the Order is not applicable.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAIl Firm Registration Number: 101049W/E300004

LB

per Aravind K

Partner

Membership Number: 221268

UDIN: 26221268BFJSQR1697
Place of Signature: Chennai, Tamil Nadu
Date: May 20, 2026
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS OF DR. AGARWAL'S EYE HOSPITAL LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls with reference to financial statements of Dr.
Agarwal's Eye Hospital Limited (“the Company”) as of March 31, 2026, in conjunction with our
audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s Management is responsible for establishing and maintaining internal financial
controls based on {the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India (“ICAI"). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to the Company’s policies,
the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditor’'s Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with
reference to these financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, as specified under Section 143(10) of the Act,
to the extent applicable to an audit of internal financial controls, both issued by ICAI. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial
controls with reference to these financial statements was established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls with reference to these financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to these financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’'s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls with reference to these
financial statements.




S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants

Meaning of Internal Financial Controls with Reference to these Financial Statements

A company's internal financial controls with reference to financial statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company's internal financial controls with reference to financial
statements includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use,
or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also, projections of
any evaluation of the internal financial controls with reference to financial statements to future
periods are subject to the risk that the internal financial control with reference to financial
statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, adequate internal financial controls with
reference to financial statements and such internal financial controls with reference to financial
statements were operating effectively as at March 31, 2026, based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note issued by the ICAI

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm Registration Number: 101049W/E300004

a&-'\,}/'f_‘:f--f-?
per Aravind K
Partner
Membership Number: 221268
UDIN: 26221268BFJSQR1697
Place of Signature: Chennai, Tamil Nadu
Date: May 20, 2026




Dr, Agarwal's Eye Hospital Limited
CIN : L85110TN1994FPLC027366
Balance Sheet as at 31st March 2026

{Amount in INR Crores)

Particulars

ASSETS
Non-Current Assets
Property, plant and eguipment
Right to use assets
Capital work-in-prograss
Goodwill
Cther intangible assets
Financial assets
Other financial assets
Mon currend tax assets {net)
Deferred tax assets (nat)
Other nen-current assets
Total non-current assets
Current Assets
Inventornes
Financial assets
Investmenis
Trade receivables
Cash and cash equivalents
Bank balances other than cash and cash equivalents
Other financial assets
QOther current assels
Total current assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity
Equity share capital
Oiher equity
Total equity
Liabilities
Non-current liabilities
Financial liabilities
Barrewings
Lease liabilities
‘Other financial liabilities
Provisions
Total non-current fiabilities
Current liabilities
Financial liabiities
Borrowings
Lease liabilities
Trade payables
- Total outstanding dues of micro enterprises and
small enterprises
- Total outstanding dues of creditors other than micre
and small
Other financial liabilities
Other current liabilities
Current tax liabilities (net)
Provisions
Total current liabilities
Total liabilities
TOTAL EQUITY AND LIABILITIES

As at 31st March 2026

As at 31st March 2025

160.13

20497

127.98

566

22,43

¥ | N 11.38 11.26

| ORGAE z 212

1 iy 870 974

12 B.98 14.32

629,92 558,61

13 14,10 13.40

14 T 12,63

A6 [0 13,97

16 10.24

17 0.08

18 PR e 2.83

19 Rl 1.56

136.54 54.71

766,46 613,32

20 470

21 204,31

209,61

22 B1.77

23 22386

24 233

25 .77

316.73

26 14,67 14.59

L IS = 1656 12.94

o el

6.49 3.59

20.35 21,26

R e 34,03 27.68

30 I TR, AR 4.31
10 12.32 .

Sl i S T H 251

111,38 86.98

420.16 403.71

766.46 §13.32

The accompanying notes form an integral part of the Financial Statements

As per our report of even date aftached

For 5.R. BATLIBOI & ASSOCIATES LLP

Chanered Accountants
ICAI Firm Registration Number: 1010450 | E300004
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e
Aravind K
Partner
Membership Ma.. 221268
Place : Chennai, Tamil Nadu
Date - May 20, 2026

For and on behalf of Board of Directors
Dr. Agarwal's Eye Hospital Limited

CIN : LB5110TN1994PLCO27366

1

. Amar Agarwal
Chairman & Managing Director
00435684
Place : Chennai, Tamil Nadu
Date : May 20, 2026
1\

V) 3;)'\(
Yashwarith Venka

Chief Financial Officer
Place : CHennai, Tamil Nadu
Date - May 20, 2028

Dr. Athiya Agarwal
Whaletime Director
01365659

Flace : Chennai, Tamil Madu
Date : May 20, 2026

Meenakshi Jayaraman
Company Secretary

Flace : Chennai, Tamil Madu
Date : May 20, 2026




Dr. Agarwal's Eye Hospital Limited
CIN : L85110TN1994PLC027366

Statement of Profit and Loss for the year ended 31st March 2026
{Amount in INR Crores)

. For the year ended Forthe year ended
Fantaulars ST el n e A e T Sk et e 12t March 2025
INCOME

Ravenue from operations R SR 397.15
Other income 13 a 5.82 508
Total income 476.69 AG2.24
EXPENSES |
' Purchases of slock-in-trade 1 | ¥R S AT AR 43,11
Changes in nventanies of stock-in-trade - (increase)idecrease L o S R e .‘.:0,?-1] {1.16)
Consumption of Surgical lens including other consumables 351 | T 54,4& 47 67
Consultancy charges for Doclars i _____ 61.44 53.27
Employee benefils expensea 36 15 5168 78.32
Finance cosis TR R 11.88 13,44
Depreciation and amarlisation expenses 38 [ D e L 39.45
Other expenses a | 70.98 57.44
Total Expenses | 383.08 331.54
Profit before tax l 93.61 70.70
) |
Tax Expense :
Current fax (including tax perlaining la earler years) 101 | A 23.47 15,81
Deferred tax (Net) 01| i BT SR 0.24
Total tax expenses | 23.51 16.05
|
Profit for the year : 70.10 54.65
OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to the of Profit and Loss
Actuarial {loss}gain on defined benefit sbhgation 0.2z
Tax on items that will not be reclassified to the Statement of Profit and Loss (0.08)
Total other comprehensive income 0.16
Total comprehensive income for the period E 70.12 54.81
|
Earnings per equity share (Face value of INR 10 /- each) 47
Basic (in INR } 147,02 116.28
Diluted (in INR ) T 147.02 116,26

The accompanying notes form an integral part of the Financial Statements
As per our repert of aven date attached

For 5.R. BATLIBOI & ASSOCIATES LLP Forand on behalf of Board of Directors
Dr, Agarwal's Eye Hospital Limited

Chartered Accountants CIN : LB5110TN1994PLCO27366

ICAl Firm Registration Number: 101049 / E300004

’
« N ..l e X J 1 CI/I
By =
Aravind K Dr. Amar Agarwal Dr, Athiya Agarwal
Partner Chairman & Managing Director Wheletime Director
Membership Mo. 221268 00435684 01385658
Place : Chennai, Tamil Nadu Place : Chennai, Tamil Nadu PFlace : Chennai, Tamil Nadu
Date - May 20, 2026 Date : May 20, 2026 Date : May 20, 2025
<
\’V\
o IS
ol [y .
Ya anth Vehkat Meenakshi Jayaraman
Chi inancial Officer Company Secretary
Place™ Chennai, Tamil Nadu Place : Chennai, Tamil Nadu

Date : May 20, 2026 Date - May 20, 2028




Dr. Agarwal's Eye Hospital Limited
CIN : L85110TN1994PLCO27366
Statement of Cash Flows for the year ended 31st March 2026

{Amount in INR Crores)

; For the year ended  For the year ended
T hs ; 31stMarch2026  31st March 2026

A: CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax as per statement of profit and loss SN _ 93.61 70.70
Adjusted for: %
(Profit)/ loss on salal discard of property, plant and equipment and other infangible assets {net) R e v 0.16
Profit on termination of lease (Nef) AR (0.31) (0.18)
Allowances for expected credit loss (including bad debts written off) = Al gblina i 133 0.39
Interest on acquisition hability £ AL 0.50
Depreciation and amortisation expense R SRR L L) 3945
Liabilities/ provisions nao longer requirad written back (0.10) {1.58)
Profit on redemption of current investments/ Fair value changes P RN Son o T (0.88)
Interest income I S e (0.82}
Other finance costs 11.57 12.94
Operating cashflows before working capital and other changes 148.05 120.70
Adjustments for (increase)/decrease in operating assets:
Inventonias A RO e _{0.70) (3.65)
Trade receivables (6.07) {1.46)
Financial assets EAr et 003 (1.84)
Other current assets {2.51) {0.11)
Adj its for incr l{decrease) in operating liabilities: b e G e e
Financial Liabilties e T 12.55 {1.84)
QOther liabilities (Current! Non Current) 2.83 1.98
Cash generated from operations 154.18 113.69
Income Taxes paid (net of refunds) (9.04} (20.13)
Net cash generated from operating activities (A) 145.14 93.56
B: CASH FLOW FROM INVESTING ACTIVITIES g G L
Capital expenditure towards tangible and intangible assets (including capital advances, nel of capital craditars) {88.39) {102.86)
Proceeds from Sale of Property, Plant and Equipment ST e D55 0.41
Payment lowards acquisition of business {including acquisition liabilities paid) Ry e (2.30) {18.48)
Increase/ {Decrease) in Bank balances not considered as Cash and cash equivalents el _ foayy (0.18)
Intarast Recsived on Fixed Deposit i 0.40 0.06
Purchase of Investments {Net of Sales) {73.68) {11.75)
Net cash {used in) investing activities (B) (173.53) (132.78)

C: CASH FLOW FROM FINANCING ACTIVITIES il L2y

Proceeds from Borrowings Gk 56.18
Repayment of Borowings TR (11.13)
Dividend paid (including tax thereon) . (2.35)
Finance costs paid on borrowings (3.18)
Payment of lease liabilities {22.54)
Proceeds from issue of equity share capital =

Net cash generated from financing activities (C) 16.58
Net (Decrease) in Cash and Cash Equivalents (A+B+C) = (D) A (3.61) (22.64)
Cash and cash equivalents at the beginning of the year (E) 10.24 32.88
Cash and cash equivalents at the end of the year(D) + (E) 6.63 10.24

The accompanying netes form an integral part of the Financial Statements
As per our report of even date attached

For S.R. BATLIBOI & ASSOCIATES LLP For and on behalf of Board of Directors
Dr. Agarwal's Eye Hospital Limited
Chartered Accountants CIN : LB5110TN1994PLCO27 366

ICAI Firm Registration Number: 101048VV / E300004

fet e

" v 4. e

b("\/" =

Aravind K Dr. Amar Agarwal Dr. Athiya Agarwal

Partner Chairman & Managing Wholeflime Director
Director

Membership Mo, 221268 00435684 01365659

Place - Chennai, Tamil Madu Place - Chennai, Tamil Madu Place ; Chennai, Tamil Nadu

Date : May 20, 2026 Date ; May 20, 2026 Date - May 20, 2026
Yas| Meenakshi Jayaraman
Chie |nanc|a| Omcer Company Secretary

Place : Chennai, Tamil Nadu Place : Chennai, Tamil Madu
Date : May 20, 2026 Date : May 20, 2026




Dr. Agarwal's Eye Hospital Limited

CIN : L85110TN1994PLC027366
Statement of Changes in Equity for the year ended 31st March 2026

(Amount in INR Crores)

A.  EQUITY SHARE CAPITAL
Particulars | No, Of Shares Equity Share Capital
Balance as at 1st April 2024 47,00,000 470
Changes in equity share capital during the year -
Balance as at 31st March 2025 47,00,000 4.70
Issue of Share Capital (Refer note 20.1) 1.32,827 0.13
Balance as at 31st March 2026 48,32,827 4.83

B. OTHER EQUITY (Amount in INR Crores)

Reserves and Surplus
Particulars e ; '
Securities Premium General Reserve | Retained Earnings Total{A}
I L

Balance as at 1st April 2024 5.51 0.83 146.11 152,45
Profit for the year - - 54.65 54.65
Payment of Dividend on equity shares = 4 (2.35) (2.35)
Remeasurements of the defined benefit plans (net of taxes)” - - 0.16 0.16
Balance as at 31st March 2025 5,51 0.83 | 198.57 | 204.91
Profit for the year - - 70.10 70.10
Payment of Dividend on equity shares L - (3.09) (3.09)
Premium on Shares issued 69.53 69.53
Remeasurements of the defined benefit plans (net of taxes)* 2 = 0.02 0.02
Balance as at 31st March 2026 75.04 0.83 | 265,60 341.47

*Remeasurements of the defined benefit plans (net of taxes) are recognised as a part of retained eamings.

The accompanying notes form an integral part of the Financial Statements

As per our report of even date attached
For S.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAI Firm Registration Mumber: 101049V / E300004
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Aravind K
Partner
Membership Mo.: 221268
Place : Chennai, Tamil Nadu
Date : May 20, 2026
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For and on behalf of Board of Directors
Dr. Agarwal's Eye Hospital Limited

CIN : LBS110TN1994PLC027366
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Dr. Amar Agarwal

Chairman & Managing Director
00435684

Place : Chennai, Tamil Nadu
Date : May 20, 2026

Financial Officer
Place : Chennai, Tamil Nadu
Date : May 20, 2026

Chi

Dr. Athiya Agarwal
Wholetime Director
01365659

Place : Chennai, Tamil Nadu
Date : May 20, 2026

&

Meenakshi Jayaraman
Company Secretary

Place : Chennai, Tamil Nadu
Date : May 20, 2026




Dr. Agarwal's Eye Hospital Limited
CIN : L85110TN1994PLC027366
Notes to the Financial Statements for the year ended 31st March 2026

1

L]

w

Corporate Information

Or Agarwal's Eye Hospital Limited {'the Company'), subsidiary of Dr. Agarwal's Health Care Limited was incorporated on 22nd April 1984 under the Companies
Act, 1955 having its registerad office at 6ih Floor, Menon Eternity, 1st Main Road, Austin Nagar, Alwarpet, Chennai, Tamil Madu, 600 018 and is primarily
engaged in running, owning and managing eye care hospitals, opticals, pharmacies, etc. and related services. As at 31st March 2026, the Company is operating
in 63 locations in India."

Application of New and Revised Ind AS

All the Indian Accounting Standards issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2018
(as amended) till the financial information are approved have been considered in preparing these Financial Statements. There is no other Indian Accounting
Standard that has been issued as of that date but was not mandatorily effective

Ministry of Corporate Affairs (MCA) notifies new standard or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issusd from time to time. For the year endad 31st March 2026, MCA has natified Ind AS — 117 Insurance Contracts and amendments to Ind AS 118 — Leases,
relating to sale and leaseback transactions, applicable to the Company w.ef. 1st Apnl 2024, The Company has reviewed the new pronouncements and based
on its evaluation has determined that it does not have any significant impact in its financial statement.

Material accounting policies

3.1 Statement of Compliance and Basis of Preparation and Pi tion of Fi ial §
The Financial Statements have been preparsd in accordance with Indian Accounting Standards (“Ind AS") notified under the Companies (Indian
Accounting Standards) Rules, 2015,(as amended from time to time) and prasentation requirements of Division |l of Schedule |1l to the Companies
Act, 2013 (as amended from time to time), (Ind AS compliant Schedule 11l), as applicable to the financial statements,

The financial statements were approved far the issue by the Company's Beoard of Directors on 20th May 2026

The Financial Statements of the Company comprises of the Balance Shest as at 31st March 2026, the Statement of Profit and Loss (including
Other Comprehensive Income), the Statement of Cash Flows, the Statement of Changes in Equity for the year ended 31st March 2026 and the
Matenal Accounting Policies and explanatory notes (collectively, the ‘Financial Statements’).

The Financial statements are presented in Rs. and all values are rounded to the nearest crores, except when otherwise indicated. The Company
has prepared the Financial Statemants on the basis that it will continue to operate as & going concern

These financial statements have been preparsd on the historical cost basis, except for certain assels and liabilities (refer accounting poficy
regarding financial instruments and business combinations) and share based payments which have been measured at fair value as per Ind AS 102

The Company has prepared the financial statements on the basis that it will continue to operate as a going concern.

3.2 Fair value Measurements
The Company measures certain financial instruments at fair value at each balance sheet date. (refer Note 48}
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability takes
place either:
B In the principal market for the asset or liability, or
» I the absence of a principal market, in the most advantageous market for the asset or liability
The principal or the most advantagecus market must be accessible by the Company. The fair value of an assel or a liability is measured using the
assumptions that market participants would use when pricing the asset or lisbility, assuming that market participants act in their economic best
interest

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset
in its highest and best use or by selling it to another market participant that would use the assetin its highest and best usa.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to measure fair valug,
maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categonsed within the fair value hierarchy,
described as follows, based on the lowest level input that is significant to the fair value measurement as a whele

» Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or lizbilities

¥ Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly observable
» Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable,

For assets and liabilities that are recognisad in the financial statements on a recurring basis, the Company determines whether transfers have
occurred between levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value

measurement as a wholg) at the end of each reporting peried.
The Company dstermines the policies and procedures for both recurring fair value measurement, such as denvative instruments and unguoted

financial assets measured at fair value, and for non-recurnng measurement.

External valuers are involved for valuation of significant assets, such as unquoted financial assets. Involvement of external valuers is decided upon
annually by the Valuation Committee after discussion with and approval by the Company

Al each reporting date, the Company analyses the movements in the values of assets and labilities which are required to be remeasured or re-
assessed as per the Company's accounting policies.

For the purpose of fair value disclosures, the Company has detemmined classes of assets and liabilities on the basis of the nature, characteristics
and risks of the asset or Kability and the level of the fair valus hisrarchy as explained above and also refer Note 48,




Dr. Agarwal's Eye Hospital Limited
CIN : L85110TN1994PLC027366
Notes to the Financial Statements for the year ended 31st March 2026

3.3

3.4

3.5

3.6

3.7

3.8

Use of Estimates

The preparation of the financial statements requires the Management to make estimates and assumptions considered in the reported amounts of
assets and liabiliies (including contingent lisbilties) as of the date of the financial statements and the reported income and expenses during the
reporting period. Examples of such estimates include provision for doubtful debts/advances, provision for employee benefits, useful lives of fixed
assets, lease term, provision for contingencies etc. Management believes that the estimates used in the preparation of the financial statements are
prudent and reasonable, Future results may vary from these estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimates are recognized prospectively in the year in which the estimate is revised andfor in fulure years, as applicable

Cash and Cash Equivalents (for the purpose of Statement of Cash Flows)

Cash comprises cash on hand, cheques and demand drafts on hand, balances with banks in current accounts / demand deposits. Cash
equivalents are short-lerm balances (with an original maturity of three months or less fram the date of acquisition), highly liquid investments that are
readily convertible into known amounts of cash and which are subject to insignificant nisk of changes in value

Statement of Cash Flows

Cash flows are reporied using the indirect method, whereby profit { (loss) before tax is adjusted for the effects of transactions of nen-cash nalure
and any deferrals ar accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the
Company are segregated based on the available information.

F fonal and F ion C y

ltems included in the financial statements of the Company are measured using the cumency of the primary economic enviranment in which the
Company operates (i &, the “functional currency”). The financial statements are presented in Indian Rupees (Rs.) which is the functional currency of
the Company. All the financial information have been presented in crores of Indian Rupees excepl for share data and as otherwise slated.

Current vs Non Current Classification

Based on the nature of products / activities of the Company and the normal time between acquisition of assats and their realization in cash or cash
equivalents, the Compary has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current
and non-current.

The Company segregates assets and liabilities into current and nen-current categories for presentation in the balance sheet after considering its
normal operating cycle and other critenia set outin Ind AS 1, “Presentation of Financial Statements”. For this purpose, current assets and liabilities
include the current portion of non-current assets and liabiliies respectively. Deferred tax assets and liabilities are always classified as non-current.
The operating cycle is the time between the acquisition of assets for processing and their realization in cash and cash equivalents. The Company
has identified period up to twelve months as its operating cycle

Business Combinations

Business combinations in which contral is acquirad are accounted for using the acquisition methed, other than those between entities subject to
commen contral The consideration transferred in a business combination is measured at fair value, which is calculated as the sum of the
acquisition date fair values of the assets transferred by the Company, liabilities incurred by the Company to the former owners of the acquiree and
the equity interests issued by the Company in exchange of contral of the acquiree. Acquisition related costs are generally recegnised in Statement
of Profit and Loss as incurred. Contingent consideration, if ary, is measured at its acquisition date fair value, Subsequent changes to the fair
values are recognized in the Statement of Profit and Loss unless such adj qualify as m it period adj its in which such it is
adjusted to the cost of acquisition.

If the initial accounting for a business combination is incomplete by the end of the reporting peniod in which the combination occurs, the Company
reports provisional amounts for the items for which the accounting is incomplete. Those provisional amounts are adjusted during the measurement
period, or additional assets or liabilties are recognized, to reflect new information obtained about facts and circumstances that existed as of the
acquisition date that, if known, would have affected the amounts recognized as of that date. The measurement period is the penod from the date of
acquisition to the date the Company obtains complete information about facts and circumstances that existed as of the acguisition date. The
measurement peried is subject to & maximum of ona year subsequent to the acquisition date.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value, except that

- Deferred tax assets or liabilties related to employee benefits arrangements are recognised and measured in accordance with Ind AS 12 Income
taxes and Ind AS 19 Employee benefits respectively.

- liabilties or equity instruments related to share-based payment amangements of the acquiree or share-based payment amangements of the
company entered into to replace share-based payment arangements of the acquiree are measured in accordance with Ind AS 102 at the

acquisition date (see below) and
- assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 are measured in accordance with that Standard,

Intangible assets acquired in a business combination and recognized separately from goodwill are initially recognized at their fair value at the
acquisition date, Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-cantralling interests in the
acquiree (if any) over the net of the acquisition date amounts of the identifiable assets acquired and the liabilities assumed Contracts acquired in a
business combination are assessed for whether favorable or unfavorable relative to current market terms and if such favorable or unfavorable
terms exist, the Company adjusts the effects of such terms in the measurement of the related assets or liabilities.

When a business combination is achieved in stages, the Company's previsusly held equity interest in the acquiree is remeasured to its acquisition-
date fair value and the resulting gain or loss, if any, is recognised in profit or loss. Amounts anising from interests in the acquiree prior to the
acquisition date that have previcusly been recognised in other comprehensive income are reclassified to profit or loss where such treatment would
be appropriate if that interest were disposed of.




Dr. Agarwal's Eye Hospital Limited

CIN : L85110TN1994PLC027366
Notes to the Financial Statements for the year ended 31st March 2026

3.8

310

i

Property, Plant & Equipment and Capital Work in Progress (CWIP)

Property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated impairment loss {if any). The cost of Property,
Plant and Equipment comprises its purchase price net of any trade discounts and rebates and includes taxes, duties, freight, incidental expenses
related to the acquisition and installation of the assaets concemed and is net Goods and Service Tax (GST), wherever the credit is availed
Borrowing costs paid during the perod of construction in respect of borrowed funds pertaining to construction | acquisition of qualifying property,
plant and equipment is adjusted to the carrying cost of the underlying propery, plant and equipment

Any part or compoenents of property, plant and equipment which are separately identfiable and expected to have a useful life which is different from
that of the main assets are capitalized separately, based on the technical assessment of the Management.

Advances paid towards the acquisiion of Property, Plant and Equipment outstanding at each balance sheet date are disclosed as “Capital
Advances" under Other Non Current Assets and cost of Property, Plant and Equipment not ready to use before such date are disclosed under
“Capital Work- in- Progress”,

On transition to Ind AS (i.e April 01,2015), the Company had elected to continue with the carrymg value of all the Property, Plant and Eguipment
{'PPE') measured as per previous GAAP and used that camying value as 'Deemed cost' of PPE

Depreciation

Depreciable amount for assets is the cost of an asset |ess its estimated residual value. The residual value is 5% of the original cost

Depreciation on tangible property, plant and equipment has been provided on the straight line method (change in method of deprecialion effective
from 1st April 2022 as per the useful life prescribed in Schedule |l to the Companies Act, 2013 except in cases of certain assets where the
management's estimate of the useful life based on technical assessment is less than the life prescribed in Schedule || in which case depreciation is
provided on the useful life as assessed by the management

Category |Useful life

Leasehold Impravements |Over lease term

Medical Equif 1-15 years

Office Equipments _ |1-5years A
Vehicles B-10 years ] -
Computers 1-5 years ]

Electrical Fittings 1-10 years

Furnifure and Fixtures 1-10 years

Lab Eguipments 10 years

Depreciation is accelerated on property, plant and equipment, based on their condition, usability eic., as per the technical estimates of the
Mar £, where necessary.

Improvements to leasehold premises is amortised over the remaining primary lease penod.

An item of property, plant and eguipment is derecognized upon disposal or when no future economic benefits are expected to anse from the
continued use of the asset. Any gain or loss ansing on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the camying amount of the asset and is recognized in the Statement of Profit and Loss.

The residual values, useful lives and methods of depreciation of Property, Pleant & Equipments are raviewed at end of each Financial Year and
adjusted prospectively, if appropriate.

The management believes that these estimated useful lives are realistic and reflect fair appoxiamtion of the period over which the assets are likely
to be used

Goodwill

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-conltrolling interests in the acquiree, and
the fair value of the acquirer's previously held equily interast in the acquire {if any) over the net of the acquisiion-date amounts of the identfiable
assets acquired and the fiabilities assumed.

For the purpose of impairment testing, goodwill acquired in a busimess combination is, from the acquisition date, allocated to each of the
Company's cash-generating units that are expected to benefit from the combination, imespective of whether other assets or liabilities of the
acquires are assigned to those units. Cash generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its carrying
amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the
unit pro rata based on the camying amount of each asset in the unit. Any impairment loss for goodwall is recognized in the Statemeant of Profit and
Loss. An impairment loss recognized for goodwill is not reversed in subsequent periods

Where goodwill has been allocated to a cash-generating unit and pan of the operation within that unit is disposed of, the goodwill associated with
the disposed operation is included in the camying amount of the operation when determining the gain or loss on disposal. Goodwill disposed in
these circumsiances is measured based on the relative values of the disposed operation and the portion of the cash-generating unit retained

Intangible Assets

Intangible assets with finite useful lives that are acquired separately are camied at cost less accumulated amortization and accumulated impairmeant
losses (if any) The intangible assels are amortized over their respective individual estimated useful lives on a straight-line basis, commencing from
the date of asset available to Company for its use. The useful life considered for the intangible assets are as under:

(i) Software- Amortized over a peried of 5 years

(i} Mon-compete - In respect of acquisitions, with effect from 15t Apnl 2023, are amortized over the agreement term unless a shorter useful life is
warranted as per the nature of the acquisition.

(iif) Customer Relationship - 5 years

The estimated useful life and amortization method are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carmied at cost lass
accumulated impaiment losses,

An Intangible asset is derecognized on disposal or when no future economic benefits are expected from use of dispasal. Gains or losses ansing
from derecognition of an intangible asset measured as the difference between the net disposal proceeds and the camying amount of the asset as
recognized in profit or loss when tha asset is deracognized,

The mar it belp that thase estimated useful lives are realistic and reflect fair appoximation of the period over which the assets are kely
to be used.
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Impairment of Non Financial Assets

At the end of each reporting penod, the Company reviews the camying amounts of its Property, Plant and Equipment and intangible assels to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount
of the asset is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable
amount of an individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. Where a
reasonable and consistant basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or olherwise
they are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be identified

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, and
whenever there is an indication that the asset may be impared.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present valus using & pre-tax discount rate that reflects current market assessments of the time value of money and the nsks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-g ] unit) is esti d to be less than its camying amount, the carrying amount of the asset
{or cash-generating unit) is reduced to its reco ble amount. An impail loss is recognized immediately in the Statement of Profit and Loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

When an impaimment loss subsequently reverses, the camrying amount of the asset (or & cash generating unit) is increased to the revised estimate
of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognized for the asset (or cash generating unit) in prior years. A reversal of an impairment loss i1s recognized
immediately in statement of profit ar loss.

The Company's policy for impairment of Goodwill is given in Note 3.10 above.

Inventories

Inventaory of Traded Goods comprising Opticals, Pharmaceutical Products, Contact Lenses and Accessories and Consumables are valued at lower
of cost ascerained using the First-in-First-out method and net realizable value, Cost includes cost of purchase, freight, taxes, dulies and other
charges incurred for bringing the goods to the present location and condition and are net of GST credit, wheraver credit has been availed.
Consumption of Surgical Lens including other consumables mainly comprises of |OL{intfraccular lenses) and the respective cost is disclosed in
Statement of Profit & Loss under "Consumption of Surgical Lens including other consumables”™.

Met realizable value represents the estimated selling price for inventories less all estimated costs of complelion and costs necessary to maka the

sale.
Due allowance s estimated and made for unusablef non-saleablel expired items of inveritory wherevar necessary, based on the past experience of

the Company and such allowances are adjusted against the inventory carrying value.

Revenue Recognition

(i) Revenue from Operations
Revenue is measured at the fransaction pnce. Revenue is recognized at a point in time upan transfer of control of promised products or
services to customers in an amount that reflects the consideration we expect to receive in exchange for those products or services. Sales and
Service Income exclude Goods and Service Tax (GST) and are net of trade / volume discounts, where applicable.

Sale of products comprising Sale of Optical Frames and Lens, Phammaceutical Products, Contact Lens and related accessones and food
items Is recognised on delivery of items to the customers and when control on goeds is passed on to the customers

Sale of services comprising Income from Consultation, Surgeries, Treatments and Investigations performed are recognised when parformance
obligation is satisfied at a point in time, on rendering the related services.

Cther Operating Income comprises medical support services provided by the Company and is recagnised on rendering the related serices.

{ii) Other Income
Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the amount of
income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that assel’s net camying amount on initial recognition. Dividend Income is accounted for when right to receive it is established

{iii) Cross Charges
The Company incurs expenses such as salaries, rent, software development and depreciation en common assels efc on behalf of the holding

Company and other Comapnies forming part of the group and share the common resources for the group functions. Such expenses, which
are incurred for the group, are identified, and cross-charged between the companies.

Foreign Currency Transactions

Initial Recognition:

On initial recognition, all foreign currency transactions are recorded by applying to the foreign cumency amount the exchange rate between the
reparting currency and the foreign currency at the date of the transaction.

Subsequent Recognition:

As at the reporting date, non menetary items which are camied in terms of historical cost denominated in a foreign cumency are reported using the
exchange rate at the date of the transaction.

Treatment of Exchange Differences:

All monetary assets and liabiliies in foreign currency are restated at the end of accounting period at the closing exchange rate and exchange
differences on restatement of all monstary items are recognized in the Statement of Profit and Loss.
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3.16 Employee Benefits
Retirement benefit costs and termination benefits:

(i} Defined Benefit Plans:
Employee defined benefit plans include gratuty

For defined bensfit plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial valuations being
carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the effect of the changes to
the asset ceiling (if applicable} and the return on plan assets (excluding net interest), is reflected immediately in the balance sheet with a
charge or credit recognized in other comprehensive income in the period in which they occur. Remeasurement recognized in other
comprehensive income is reflected immediately in retained gamings and is not reclassified to profit or loss. Past service cost is recognized in
the Statement of profit o loss in the period of a plan amendment. Met interest is calculated by applying the discount rate at the beginning of
the period ta the net defined benefit iabilities or asset.

Defined bensfit costs are categorized as follows:

- Service cost (including current service cost, past service cost, as well as gains and losses cn curtaiments and settlements);

- Mel interest expense or income; and

- Remeasurement

The Company presents the first two components of defined benefit costs in profit or loss in the line item "Employes benefils axpense’.

The retirement benefit obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's defined benefit
plans. Any surplus resulting from this calculation is limited to the present value of any sconomic benefits available in the form of refunds from
the plans or reductions In fulure contributions to the plans

The Company makes contribution to a scheme administered by the insurer to discharge gratuity liabilities to the employaes,

Short-term and other long-term employee benefits

A liabilities is recognized for benefits accruing to employess in respact of wages and salaries, annual leave and sick leave in the period the
related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short term employee benefits are measured at the undiscounted amount of the benefits expected to be paid
in exchange for the related sanvice.

Liabilties racognized in respect of other long term employee benefits are measured at the present value of the estimated future cash outflows
expected to be made by the Company in respect of services provided by employees up to the reporting date.

(ii} Defined Contribution Plans
Employee defined contribution plans include provident fund and Employee state insurance.

Provident Fund and Employee State Insurance:

All employses of the Company receive benefits from Provident Fund and Employes’s State Insurance, which are defined contribution plans.
Both, the employee and the Company make monthly contributions to the plan, each equaling to a specifisd percentage of employee's
applicable emoluments. The Company has no further obligations under the plan beyond its monthly contributions. The Company contributes to
the Employee Provident Fund and Employee's State Insurance scheme maintained by the Central Government of India and the contribution
therecf is charged 1o the Statement of Profit and Loss in the year in which the services are rendered by the employees.

317 Borrowing Costs
Bomowing costs include interest, amortization of ancillary costs incurrad and exchange diffarences arising from foreign currency borowings to the
axtent they are regarded as an adjustment to the interest cost. Costs in connaction with the borrowing of funds to the extent not directly related to
the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borowing costs, allocated to and
utilized for qualitying assets, pertaming to the peried from commencement of activities relating to construction / development of the qualifying asset
uplo the date of capitalization of such asset are added to the cost of the assets. Capitalization of borrowing costs is suspended and charged to the
Statement of Profit and Loss during extended perinds when active development activity on the qualilying assets is interrupled.
Interest income eamed on the temporary investment of specific borrowings pending their expenditure on qualifying assats s deducted from the
borrowing costs eligible for capitalization.
All other borrowing costs are recognized in profit or loss in the peniod in which they are incurred

318 Segment Reporting
Operating segments reflect the Company's management structure and the way the financial information is regularly reviewed by the Company's
Chist operating decision maker (CODM), The CODM considers the business from both business and product parspective based on the dominant
source, nafure of risks and retums and the intemal organization and management structure. The operating segments are the segments for which
separate financial information is available and for which operating profit / {loss) amounts are evaluated regularly by the executive Management in
deciding how to allocate resources and in assessing performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue, segment
expenses, segment assets and sagment liabilities have been identifizd to segments on the basis of thair relationship to the operating activities of
the segment.

Inter-segment revenus, where applicable, is accounted on the basis of transactions which are primarily determined based on market / fair value

factors.
Revenue, expenses, assets and liabilities which relate to the Company as a whole and ars not allocable to segments on reasonable basis are

included under "unallocated revenue / expenses / assets / liabilities”.
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Leases
The Company's lease asset classes consists of leases for land and buildings - The Company, at the inception of & contract, assesses whsther the

contract is a lease or not lease. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a time
in exchange for a consideration

The Company recognises a right-of-uss asset and a lease liabilities at the lease commencement date. The night-of-use asset is intially measured at
cost, which compnises the initial amount of the lease liabilities adjusted for any lease payments made at or before the commencement date, plus
any initial direct costs incurred and &n estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the site
on which it is located, less any lease incentives receved.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to tha end of the lease term

The lease liabilities is initizlly measured at the present valug of the lease payments that are not paid at the commencement date, discounted using
the Company's incremental bomowing rate. It is remeasured when there is a change in fulure lease payments arising from a change in an index or
rate, if there is a change in the Company's estimate of the amount expected to be payable under a residual value guarantee, or if the Company
changes its assessment of whether it will exercise a purchase, extension or termination option. When the lease liabilities is remeasurad in this way,
a corresponding adjustment is made to the camying amount of the right-of-use asset, or is recorded in profit or less if the camying amount of the
nght-of-use asset has been reduced o zero.

The Company has elected not to recognise rght-of-use assets and lease lisbilities for shert-term leases that have a |ease ferm of 12 months or
less and leases of low-value assets. The Company recognises the lease payments asscoiated with these leases as an expense over the lease

term.

Earnings Per Share (EPS)
Basic earnings per share is computed using the weighted average number of equity shares outstanding during the year.

Diluted EPS is computed by dividing the net profit after tax by the weighted average number of equity shares considered for denving basic EPS
and also weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease eamings per share from continuing
operations Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date, The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the
outstanding shares), Dilutive potential equity shares are determined independently for each period presented. The number of equity shares and
potentially diutive equity shares are adjusted for share splits / reverse share splits and benus shares, as appropriate.

Taxes on Income

Income tax expense represents the sum of the tax currently payable and deferred tax.

Cument tax expense for the year is ascertained on the basis of assessable profits computed in accordance with the provisions of the Income-tax
Act, 1951,

Deferred tax is recognized on temporary differences between the camying amounts of assets and liabilities in the Financial Statements and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilties are generally recognized for all taxable temporary
differences. Deferad lax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utilized. Such deferred tax assels and liabilities are not recognized if
the temporary difference arises from the initial recognition (other than in a business combination) of assets and liabilities in a transaction that affects
neither the taxable profit ner the accounting profit and does not give rise to equal laxable and deductible temporary differences.

The carmying amount of deferred tax assets is reviewed at the end of each reporting penod and reduced to the extent that it is no longer probable
that sufficient taxable profits will be availzble o allow all or part of the asset to be recovared

Deferred tax liabilities and asssts are measured at the tax rates and tax laws that are expected to apply in the period in which the liabifities is
settled or the asset realized, based on tax rates and tax laws that have been enacted or substantively enacted by the end of the reporting penod.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which fhe Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assels and liabilities.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation (legal or constructive} as a result of past events and it is probable that an
qutflow of resources will be required to settle the obligation in respect of which & reliable estimate can be made. Provisions are determined based
on the best estimate required to sette the obligation at the balance sheet date and measured using the present valus of cash flows estimated to
settle the present obligations (when the effect of time value of money is ial). These are reviewed at each balance sheet date and adjusted to
reflect the curent best estimates.

Contingent liabilities is disclosed for

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

i} Present obligations arising from past events where it is not probable that an outflow of resources will be required to seftle the obligation or a
reliable estimate of the amount of the obligation cannot be made.

The Company does not recognize a centingent liability but discloses its existence and other raguired disclosures in the Financial Statements .

A contingent asset is disclosed by the Company, when it is a possible that an asset anses from past events and whose existence will be confirmed
only by the occurrence or nen-occurrence of one or more uncertain future events nat whaolly within the control of the entity.
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Financial Instruments

Initial Recognition
Financial assets and financial lizbilties are recognized when the Company becomes a party to the contractual provisions of the instrument.

Financial assets except for Trade Receivable and liabilities are inftially measured at fair valug. Transaction costs that are directly attributable to the
acquisition or issus of financial 2ssets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss
[FWTPL)) are added to or deducted from the fair value measured on initial recognition of financial asset or financial liabilities. The transaction costs
directly attributable to the acquisition of financial assets and financial liabililies at fair value threugh profit and loss are immediately recognized in the

staternent of profit and loss,

Financial Assets

(a)

(b)

(c)

(d)

Recognition and initial measurement

{i The Company initizlly recognizes loans and advances, deposits and subordinated liabilities on the date on which they originate. All other
financial instruments (including regular way purchases and sales of financial assets) are recognized on the trade date, which is the date on
which the Company becomes a party to the contractual provisions of the instrument. A financial asset or liabilities is initially measured at fair
value plug, for an item not at FVTPL, transaction costs that are directly attributable to its acquisition or issue.

Classification of financial assets
On initial recognition, a financial asset is classified to be measured at smortized cost, fair value through other comprehensive incomea

(FVTOCH) or FVTPL

A financial asset 1s measured at amorized cost if it meets both of the following conditions and is not designated at FVTPL:

« The asset is held within a business model whose abjective is to hold assets to collect contractual cash flows, and

« The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and intarast on
the principal amount outstanding,

For the impairment pelicy in financial assets measured at amortized cost, refer Note 3.24.1(g)

A debt instrument is classified as FVTOCI anly if it mests both of the following conditions and is not recognized at FYTPL:

« The asset is held within & business model whose objective is achisved by both collecting contractual cash flows and selling financial assets:
and

« The contractual tarms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amaunt outstanding.

All other financial assets are subsequently measured at fair vaiue.

Effective interest method

The effective interest method is a method of calculating the amertized cost of a debt instrument and of allocating interest income over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid or
received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected life
of the debt instrument, or where appropriate, a shorter period, to the gross carrying amount on initial recognition.

Incoma is recognized on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest
income is recognized in profit or loss and is included in the “Other Income” line itemn,

Financial assets at fair value through profit or loss (FVTPL)

Debt instruments that do not meat the amortized cost criteria or FYTOC! crtena {see above) are measured al FVTPL, In addition, debt
instruments that meet the amortized cost criteria or the FYTOCI criteria but are designated as at FVTPL are measured at FVTPL

A financial asset that mests the amortized cost criteria or debt instruments that meet the FVTOCI cntena may be designated as at FVTFL
upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that would arise from
measuring assets or liabilitiss or recognizing the gains and losses on them on different bases. The Company has not designated any debt

instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses ansing on remeasurement
recognized in profit or loss. The net gain or loss recognized in profit or loss incorporates any dividend or interest eamed on the financial asset
and is included in the 'Other income' line itlem. Dividend on financial assets at FWVTPL is recognized when the Company's right to receive the
dividends is established, it is probable that the econamic benefits associated with the dividend will flow to the entity, the dividend does not
reprasent a recovery of part of cost of the investment and the amount of dividend can be measured reliably.
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(e} Impairment of financial assets
The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at amonlized cost, debt

instruments at FVTOC!, trade receivables and other contractual rights to receive cash or other financial asset.

Expacted credit losses are the weighted average of cradit losses with the respective nsks of default cccuming as the weights. Credit loss 15
the difference betwesn all contractual cash flows that are dua to the Company in accordance with the contract and all the cash flows that the
Company expects to receive (i.e. all cash shortfalls), discounted at the enginal effective inferest rate (or credit-adjusted effective interest rate
for purchased or originated credit-impaired financial assets), The Company estimates cash flows by considering all contractual ferms of the
financial instrument (for example, prepayment, extansion, call and similar opticns) through the expected kfe of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the (fatime expected credit losses if the credit nsk
on that financial instrument has increased significantly since initial recognition. If the credit isk on a financial instrument has not increased
significantly since initial recognition, the Company measures the loss allowance for that financial instrument at an amount equal to 12-month
expected credit losses 12-month expected credit losses are portion of the life-time expacted credit losses and represent the lifetime cash
shortfalls that will resull if default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that are predicted over

the next 12 months.

For trade receivables, the Company always measures the loss allowance at an amount equal to lifetime expected cradit losses. Further, for
the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used a practical expadient as
permitted under Ind AS 109. This expected credit loss allowance is computed based on a provision matrix which takes into account historical
credit loss experience and adjusted for forward-looking information

(f) Derecognition of financial assets
The Company derecognizes a financial asset when the contraciual rights to the cash flows from the asset expire. or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the fransferred asset, the Company recognizes its retained
interest in the asset and an associated liabilities for amounts it may have to pay. If the Company retains substantially all the nisks and rewards
of ownership of & transferred financial asset, the Company continues to recognize the financial asset and also recognizes a collateralized

borrowing for the proceeds received,

On derecognition of & financial asset in its entirety, the differance between the asset's carrying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognized in other comprehensive income and accumulated in equity
is recognized in profit or loss if such gain or loss would have othenwise been recognized in profit or loss on disposal of that financial asset.

On derecognition of & financial asset other than in its enfirety (e g. when the Company retains an optien to repurchase part of a transfemed
asset), the Company allocates the previous carrying amount of the financial asset between the part it continues to recognize under continuing
involvement, and the part it no longer recogrizes on the basis of the relative fair values of those parts on the date of the transfer. The
difference between the camying amount allocated to the part that is no lenger recognized and the sum of the consideration received for the
part no longer recognized and any cumulative gain or loss allocated to it that had been recognized in other comprehensive income is
racognized in profit or loss if such gain or loss would have atherwise been recognized in profit or loss on disposal of that financial asset. A
cumulative gam or loss that had been recognized in other comprehensive income is allocated betwean the part that confinues to be
recognized and the part that is no longer recegnized on the basis of the relative fair values of those parts.

(g) Foreign exchange gains and losses
The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the

end of each reporting period.
« For foreign currency denominated financial assets measured at amartized cost and FVTPL, the exchange differences are recognized in profit

or loss,
+ Changes in carrying amount of investments in eguity instruments at FVTOCI relating to changes in foreign currency rates are recognized in

other comprehensive income.

« For the purpeses of recognizing foreign exchange gains or losses, FVTOCI debt instruments are treated as financial assets measured al
amortized cost, Thus, the exchange differences on the amortized cost are recognized in the Staternent of Profit and Loss and other changes
in the fair value of FVTOCI financial assets are recognized in other comprehensive income.

3.24.2 Financial Liabilities and Equity Instruments

(a) Classification as debt or equity:
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements
enterad inte and the definitions of a financial liabilities and an equity instrument

(b) Equity instruments:
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities. Equity
instruments are recorded at the proceeds received, net of direct issue costs. Repurchase of the Company's own equity instruments is
recognized and deducted directly in equity. No gain or |oss is recognized in profit or loss on the purchase, sale, issuz or cancellation of the
Company's own equity instruments,

{c) Financial Liabilities at FVTPL:
Financial liabilities are classified as at FYTPL when the financial liabilties is either held for trading or it is designated as at FVTPL.

A financial liabilities is classified as held for trading if:

+ it has been incurred principally for the purpose of repurchasing it in the near term; or

+ on initial recognition it is part of a portfolio of identified financial ir its that the Comp manages together and has a recent actual
pattemn of shor-term profit-taking.

& financial liabilties other than a financial liabilities held for trading may be designated as at FVTPL upon initial recognition if:

+ such designation eliminates or significantly reduces a measurement or recognilion incensistency that would otherwise arise, or

+ the financial lisbilties forms part of a group of financial assets or financial liabilties or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the Company's documented risk management or investment strategy, and information
about the grouping is provided internally on that basis;
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{d) Fi ial liabilities subsequently measured at amortized cost:
Financial liabilities that are not hald-for-trading and are not dasignated as at FWTPL are measured at amortized cost at the end of subsequent
accounting periods. The carrying amounts of financial labilities that are subsequently measured at amortized cost are determined based on
the effective interest method. Interest expense that is not capitalized as part of costs of an asset is included in the 'finance costs’ ling tem

The effective interest method is a method of calculating the amortized cost of a financial liabilities and of allocating interest expense over the
relevant perod. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid
or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected
life of the financial liabilities, or {whare appropriate) a shorter penod, to the net carrying amount on initial recognition.

{e) Foreign exchange gains and losses:
For financial ligbilities that are denominated in a foreign currency and measured at amortized cost at the end of each reporting period, the
foreign exchange gains and losses are determined based on amortized cost of the instruments and are recognized in the Statement of Profit
and Loss.
The fair value of the financial iabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot rate
at the end of the reporting period. For financial liabilities that are measured at FVTPL, the foreign exchange component forms part of the fair
value gains or losses recegnized in the Statement of profit and Loss

{f} Derecognition of financial liabilities:
The Company derecognizes financial liabilities when, and only when, the Company's obligations are discharged, cancelled or they expire, The
difference between the camying amount of the financial liabiliies derecognized and the consideration paid and payable is recognized in the
Statemnent of Profit and Loss.

Goods & Service Tax Input Credit
Goods & Service Tax Input Cradit is accounted for in the books during the period in which the underying service received is accounted and where
there is no uncerainty in availing/utilizing the same

Exceptional ltems
Anitem of income or expense which by its size, type or incidence is such that its disclosure improves the understanding of the performance of the
Company, such income or expense is classified as an exceptional item and accordingly, disclosed as such in the Financial Statements.

Share Based Payments :

The Company is covered under the employee stock option scheme of Dr. Agarwal's Health Care Limited, India (the holding company). Under the
plan, the employees and doctors of the Company are granted shares and other stock awards of the holding company, in accordance with the terms
and conditions as specified in the plan. The plan is assessed, managed and administered by the holding company, whose shares and share based
benefits have been granted to the employees and doctors of the Company. The holding company cumently operates the plan / scheme of employee
stock option ("ESOP"). The Company has accounted for the amount of expense under Ind AS 102 considermg the invoice received from the
holding company taking into account the valuation camied out in respect of the same and has made the related disclosures required under INDAS
102 based on information obtained from the holding company (Refer Mote 46)

ESOPs:
Equity settled share based payments to the employees of the company are measured at the fair value of the equity instruments at the grant date.

Compensation expense for the Employee Stock Option Plan ('ESOP”) is measured at the option value as on grant date and the cost of the option
will be amertised on a systematic basis which reflacts pattern of the vesting of the options over the period of 4 years (Refer Note 46 2).
SARs:

Cash seltled share based payments to the doectors of the company is measured at the value of option at the end of every reporting pencd
Compensation expense for the Share Appreciation Rights ("SAR”) will be accounted at every reporting date tll the date of exercise of the SARs
based on the information provided by the helding company (Refer Note 48 3).

4 Critical Accounting Judgements and Key Sources of Estimation Uncertainty
The preparaton of Financial Statements in conformity with Ind AS reguires management to make judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses and the accompanying disclosures. Uncertainty about the
assumptions and estimates could result in cutcomes that require a material adjustment to the carrying value of assets or liabjlities affected in fulure penods

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the penod in which the estimates
are revised and future periods are affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most significant
effect on the amounts recognized in the financial statements are included in the following notes:

(i} Useful lives of Property, plant and equipment (Refer Note 3.8)

(i) Useful lives of Intangible Asset (Refer Note 3.11)

(1)) Waluation of Goodwill and Intangible Assets on Business combination (Refer Note 3.8)
{iv} Impairment of Goodwill (Refer Note 3.10)

{v) Assels and obligations relating to employee benefits (Refer Note 3.16)

{wi) Valuation and measurement of income taxes and deferred taxes (Refer Note 3.21)
(vii) Provisions for disputed statutory and other matters (Refer Note 3.22)

(wiii) Allowance for expected cradit losses (Refer Mote 3.24 1(g))

(ix) Fair value of Financial Assels and Liabilities (Refer Note 3.24.1 and 3.24.2)

(x) Lease Term of Leases entered by the Company (Refer Note 3.19)
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Dr. Agarwal's Eye Hospital Limited

Notes to the Financial Statements for the year ended 31st March 2026

6 Right to use assets

(Amount in INR Crores)

Particulars Buildings Land Total

Net Carrying Value

As at 1st April 2024 - 83.14] 11082 ~ 193.95|
Additions ' 3240 . 32.40
Charge for the year (16.680) ) - | (16.60)
Transferred to CWIP o i - _(-4.04) ' (4.04)]
Disposals during the year (0.75) - (0.75)
As at 31st March 2025 98.19 106.78 204,97

| 2 § .

As at 1st April 2025 98.19 | 106.78 _ 204.97 |
Additions 21.87 | 0.63 22.50
Charge for the year - (19.07), - (19.07)
Transferred to CWIP . (4.03) (4.03)
Disposals during the year (2.20) - (2.20)
As at 31st March 2026 98.79 103.38 202.17

Note : Also refer Note 45 for Other disclosures relating to Ind AS 116.

7 Capital work-in-progress

(Amount in INR

Crores)

As at 31st March As at 31st March

Particulars . 2098 2025
Capital Work-in-Progress 197.32 127.98
197.32 127.98

Total

With respect to a project in progress in Chennai which aggregates to Rs. 196.90 crores as on 31st March 2026 (31st March 2025, Rs. 127.05

crores) is expected to be completed by September 2026 due to delays on account of modifications.

There are no other projects completion of which is overdue or has exceeded its cost compared to its original plan during the year ended 31st

March 2026 and 31st March 2025.

7.1 Capital work-in-progress aging schedule

(Amount in INR Crores)

Amount in CWIP for a period of

Particulars As at 31st March As at 31st March
2026 2025
Projects in progress _ i
~ Lessthan 1 year o 70.27 3340
1-2vyear 32.46 ) 33.67
2-3year 33.67 _ 35.83
___ More than 3 year 60.92 25.08
Total 197.32 127.98
Note :-

As at 31st March 2026, an amount of Rs. 84.98 crores (As at 31st March 2025, Rs. 66.91 crores) has been capitalised to the value of

projects in progress as borrowing costs under Ind AS 23.

As at 31st March 2026, there are no projects which are temporarily suspended.

7.2 Movement in Capital work-in-progress

(Amount in INR Crores)

Amount in CWIP for a period of

Particulars As at 31st March As at 31st March

2026 2025
‘Opening Balance 127.98 9743
Additions i 70.15 133.39
Capitalized during the year : (0.81) (2.84)
[ 3 197.32 127.98

Closing Balance




Dr. Agarwal's Eye Hospital Limited

Notes to the Financial Statements for the year ended 31st March 2026

(Amount in INR Crores)

8 Goodwill and Other i ible assets
Non Compete [+ Comput btotal - (Other
Description of Assets Goodwill 2 than Goodwill) Total
I. Gross carrying value . L)
As at 1st April 2024 0.18 W 1.31 - 6.38 769 7.87
Additions i 523 - 0.16 539 | 5.39
Juisitions through busi C i (Refer |
note 8 1) 548 1815 0.08 7 18.21 | 23.69
As at 31st March 2025 5.66 24.69 0.06 6.54 31.29 | 36.85
AsatistApril20zs B 566 | 24898 | 0.06 | 654 31.29 36.95 |
Additions - . 193 - 0.06 199 1.99
Disy Is during the year - - - (0.02) (0.02) {0.02,
|As at 31st March 2026 5.88 26,62 0,06 6.58 33.26 38.92
11, cumut i amortization and -Impairmenl =
|
As at 1st April 2024 - 0.72 W 635 7.07 7.07
Ameortization charge for the year 173 0.0 0.08 1.80 1.80
|As at 31st March 2025 = 2.44 0.1 6.41 8.86 8.86
1

As at 1st April 2025 - 2.44 0.01 6.41 8.86 | B8.86
Amorlization charge for the year 226 0.04 0.06 236 | 2.36 |
Disp during the year 5 f - {0.01) (0.01) {0.01)]
Other Adjustments - 0.02 (0.03) - (0.01) (0.01)
| As at 315t March 2026 - 4.72 0.02 6.46 11.20 11.20
Nat carryi_llg.\ralue as at 31st March 2026 5.56 21.90 0.04 0.12 | 22.06 ar.qz2
Met carrying value as at 31st March 2025 5.66 22.25 0.05 | 0.13 | 22.43 28.09

d by the

8.1 Particulars of busi

During the pravious year. the Company accounted fer businass combinations using the acquisition metho

d of accounting. This method requires the application of fair values for both the consideration given and the assets and

juding future cash flows discounted at an appropriats rate to reflect the risk inherent in the acquired 2ssels and liabilities (refer o

d The tion of fair values is often dependent on
Note below, Acquisition of Businesses for details of business combinations).

The Company had the below

invalve share acquisitions in any other entities. As part of the acquisition, the Company acquired the assels, li
who are also cavered by & non-compete and have entered inte a service contract to provided services to the C

and j

ily comprising acquisition of “Eye Hospitals™ en a going concern basis. These business
elc. as

Thers are no

d pursuant to the acq
ling interests during the pravious year in the business combinalions entered during the
primarily of the synergies, increase in market share, workforce etc. The

guisition of the Eye H

pitals from the Doctors and did not

of the

Daoclors

and also

q

year, The details of the eligible/identi assefs and liabilities have bean furnished below. The ftant goodwill on such b
amount of such g Il is not expected 1o be deductible for tax The i ideration q nt requires the Company to pay the Acquiree’s sp fied p of ideration i the acquired meet
the revenue fargets for the years mentioned in the agreements.
Mote: (Amount in INR Crores)
Assets and Liabilities Acquired (B)
Consideration Financial Total of Net
3 Acquisition Year | Paid (acquisition |  Tangible Intangible Liabilities Inventory and Goodwill (A)-[B)
EAciculary date falr value) (A) Assets Assets Hight otilze faasts including Lease | other assets Msm(g;qu[r“
Liahilities
Haspital at Adyar 2024-25 24.13 0.44 18.21 - - 18.65 5.48
Total 24.13 0.44 18.21 - - 18.65 5.48
With respect to the acquisition of Hospital at Adyar which is acquired an 02nd May 2024, the agaregated revenug from aperations included in the lone Financial ts for the year ended 31 March 2025 is INR 0.38 crores
82 p of goodwill on acquisiti
(Amount in INR Crares)
As at 31st March| As at 31st
F h ting Unit
' i 2026| March 2025
Hospdal at Kallakurichi 0.18 Q.18
|Hospital at Adyar 548 548
Total 5.66 5.66
8.2 Impairment testing
dto be ded in with the requi of Ind AS 36

s on 31st March 2028 and 31st March 2025, Goodwil

The key ions used by

Forecast sales growth rates

Forecast sales growih rates are based on past experience adjusted for market trends, o

Operating profits

| balances have been tested for impairment and no provision
t in setling the cash flow projectionsibudgels for the initial flve-year year were as follows:

q

Gperating profits are forecast based an hi | exper of aperating marging, ad) d for the impact of cost saving due to synergles and initiatives and also revenue pricing changes.
Cash conversian
Cash conversion is the ratio of operating cash flow to operating profit. fi ts cash conversion rates based on historical experience.

Cash flow projections during the budget year are based on the same expected gross margins and inventory price inflation throug

FY 2025-26 (2024-25. 3.5%) per annum growth rale which is the projected long-term average growth rate. Discount rale of 15.98%

Sensitivity analysis

The Company has conducted an analysis of the sensitivity of the impairment test to
management belisves that any reasanably possible change in the key assumptions on which the recove

related CGUs

8.4 The Ci has not its i

assels as an each

used fo

hout the budget year, The cash flows

ta 17.50% determined using Capital Asset Pricing Model.

yalty/reputation of the doctor practitioners, geographical location and the strategic decisions made in respect of the cash-generating unit.

beyend five-yaar year have been exirapolated using 2 4.5 % for

the ble amount for each of the group of CGUs ta which goodwill is allocated. The

in the key

parting year and th

& Il disclosure requirements wilh respect to fair value details is not applicable.

rable amount is based would not cause the aggregate carrying amount to exceed the aggregate recoverable amount of the




Dr. Agarwal's Eye Hospital Limited
Motes to the Financial Statements for the year ended 315t March 2026

{amaurt in MR Crores)

o Other financial assets (Non-Currant}

Particulars As at 31st March 2026 As at 31st March 2026
(rdon-currrant,at amorhzed cost) -
Secunly Depasts 5 SN T
Rental Deposits T — =

Refated Party {Refer note 50 4) 0.45 042
 Others 786 i 642

Fived Deposits - under Lien™ ) B 1.45 - 123

Total 11.28 11.26
* Includdes Depost undar Lien which represants the kalances wath banks held as margin money ! secunty against borfoangs, quaraniees
10 _Nen current tax assets/ Current tax liabilities {net}
Particulars As at 31st March 2026 As at 315t March 2025
Income tax payments made aganat ralurns Med [demands recened inchsd iy faxes deducted at B4 51 7547
sOurce)
" Less Provisian for Tax == {9583 5 [7335)
Totad {12.32) 2.12
10.1 Income tax recognized in statement of prafit and loss {Amourt in INR Crores)
Particulars For the year ended 31st March 2026 For the year ended 31st March 2025
(1} Currant Tax
- in respact of currant pencd 2371 T Gar
T respact of prior years {0.24) &
Tatal (A 2347 1581
() Deferred Tax_ o
- inrespect of current penod [ = 024
Total {B) et n04 024
Total income tax expense recognized in profit and loss acceunt (AvB) 23.51 16.05
0.2 Income tax in other ive incoma
Deferred tax relatad to items in ather comp income duning the year
= ement of defined banefit (001) 1006}
Total deferred tax charged to Other Comprehensive Income (0.01) 0,06}
Clasa) of Incame tax recodg in ather comp: Income
~Intame taxas refated to dams (hat wll nol be recassiied o profi of loss {0.01) - {0.08)
Total T 0.01) 10.06)
103 Reconciliation of incoma tax expense and the accounting proflt multiplied by
company's domestic tax rate a
Profit / {Loss) bafare tax aller exceplong items 83.61 Jo.70
Incoma Tax usng the Campany's domeshc tax rate 2355 17 80
Tax Efiezt ol : e
: - Effect of experses fnat are nondeduchbie in datenmining tasabla profd 10.05) 1075)
- Cthars T TP = 100)
Tax expense recognized in Statement of profit and |oss 23.51 16,05
Neles:
The tax rale used for the year ended 318t Masch 2026 and 31st March 2025 reconcdiabons above are the corposate 1ax rale of 25 17% opted by the Company w's 115824 of Income fax
act
11 Deferred tax assets {net) {Amount in MR Crorea)
Particulars As at 315t March 2026 As at 31st March 2025
Deferred Tax Assats [Mat) 70 974
Net Dofarred Tax Assets] (Liabillles) 9.70 a7

1.1 Movement in deferred tax assots/{liabilitics)
[Amount in MR Crores

_Far the year ended 315t March 2026
Charged{ Credit) recognized in
Particulars As at 1at Aprll 2025 of Prafit | Gther G AR IEE HATCR
L 2026
and Loss Income
Tax effect of items constituting deferred |
tax assets | tax liahilitiesy: - z
Property, Plant and Equipment Intang bie Assets and Capdal work in progress 178 i1 48} - 0,30
Employee Benelis EL] 054 (001) 334
Provisions 117 012 - 1.28
~ Fignt of Use assats net of leasa habiiies a7s 132 - 5.08
Financial assets at fai value (hiough profl & loss 023 o7z - [0.43 |
Ciher dems - 18 - 0.18
Met Defarred Tax Assels! {Liabilities) 8.74 (0,04} | (0,01} .70

The Company has recognized Deferred tax aaset of INR 9 70 Crores in the books as there is reasonable cestaimity of earming fulure taxable profits based an the annual anatysis of future
projechors of taxable income of the Company as at 315t Masch 2006

For the year ended 315t March 2025
Chargei{Credit) recognized in
Particulars As at 15t April 2023 e Asat g;‘sw'"“
Statement of Prefit |Other Cemp
Tax effect of items constituting deferrad
tax assets | [deferred tax labilities) ;
Propeily, Plant and Intanpbie Assats and Capdal work in progress EES REEN E 178
Employee Benefits 24 04s 006 2.60
Frovisians R T “won| T a7
Broughl Farward Loss and U bed G — = e 2 3
Less: Valuation Allowanca - - - -
Nat Deferred Tax Assets! (Liabilities) 10.03 (0.23) 0.06 8.74




Dr. Agarwal's Eye Hospital Limited
Notes to the Financial Statements for the year ended 31st March 2026

12

Other non-current assels

{amaunt in MR Crores)

Particulars As at 31st Mareh 2028 As at 31st Mareh 2025
{Unsecured and Considered Good)
Tapital Advances )
Towards construction of property 870 et g
-Others. oz 018
‘Prepaid expenses = -
Advances 1o employees - = 2
Total _ 598 1432
Inventorios {at lawer of cost or net realizable value) {Amaunt m INR Crores)
Particul As at 315t March 2026 As ot 31st March 2025
Traded Goods.
~ Ophicats, Cantact lens and Accessones, o [3 B 583
F I Products - 200 = 200
Contact Lens and Acce - -
Raw materals and Companents -
Surgical lens mdn;ﬂng other comsumiables e 5.50 651
Clirecal ltemsa and Equipments held for fracing
Stores and Spare pars - -
Tetal 3 ) 14.10 13.40
13.1 {Amaunt in INR Crores)
Particulars For the year ended 31st March 2026 For the year ended 31st March 2025
The total cost of inventones recognized as an expense dunng the year 01 46 B0 B2
Expinses relating to wiite downs of inventory to net realizable value and slow moving 0.81 0
{Current) {Amount in INR Crores}
Particulars As al 315t March 2026 As at 31st March 2025
No. af Units Value Nao. of Units Value
Current L
Tnve I Mutual Funds - carried at Fair Value through Prefit & Loss
UTI Liquid Fund-Dir- growth E - - 11.976.66 510
T UTI Money Market Fund-Dir- growan 56,082 15 18.32 24617.93 7.53
" UTI Banking and PSU Fund - Dir-Growih 17,25,695 04 3,01 5 e
Invesco India Litra Short Term Fund - Direct Plan Geowth (MT-D1) 6,866 63 210 £
" Sundaram Ligwd Fund 20,875.77 508 -
HSBC Liquid Furd - 01 - Gr 14,866,36 4103
T HSBC Low Durabon Fund - Dir - Gr 345,265 28 [ i
B Porrs Ligud Eund - D Gr 657200 201 =
Invesco India Ovemight Fund - Direct Flan Growth 66,188 40 801 =
Invisco India Short Curation Fund - Direct Plan Growth 13,284 19 5.43 o
" invesco India Lew Duration Fund - Corect Flan Growth 55,276 84 274 -
Canera Robaco Ultia short durabion Fund - C-Growih 3 2,404 18 1.01 B =
" Canera Robeco Ligud Fund - Dir-Gronth ] 15,260.19 504 -
‘Bandhan Ullia short Duralion Fund - Dir-Glosth 3.767.97 001 - R
Total - Current = : 2] 59,06 1263
Notes:
Detalls of Investmants
As at 315t March 2026 As at 315t March 2025
Aggregate baok value of quated investments 83.0d 1253
B Aggregate market value of quotad mwestments = B9 06 1263
The parficulars of investments made, as required to be disclosed undar Sechon 125(4 af the Companies Act, 2013, are disclased in the note abave
Fair Valus Tt in Mutual Funds have besn provided in Mate 48
Trade recelvables
F As at 31st March 2026 A= at 31st March 2025
I Trade -G Good 2375 1334
Aliowance Tar expected ered lo (5.04) EED
18.71 13.97

Total




Dr, Agarwal's Eye Hospital Limited
Motes to the Financial Statements for the year ended 31st March 2026

151 Trade i ageing urrent period {Amaant in IMNR Crares)

As at 31st March 2026

! Qutstanding for following perlods.
Particulars from Invoice date
Less than &
months
L Trade - -
good 16 40 447 134 048 105 23.75
Unasputed Trade Receivables —which have |
sigreficant increase in credit risk . " H
Unchaputed Trade Receivables — eradit
mpited 5 = | - -
I—DEIEE’G. Trade Recaivables—considered
good
Drsputed Trage Recevatles — which have
sagnificant incresse in credit nsk o ) - i ) -
Crsputed Trade Recewables — credit
impaired = = . & £
| Trade receivables as at 31st March 2026 16.40 447 1.34 0.48 1.08 .75
Less Allawance for Expected Credit Loss (5.04)

Tatal

6 months -1 year 1-2years [l 2.3 years More than 3 years

Met Trade receivable s at 31t March
2026 18.71

(Amount in INR Crores)

152 Trade ageing schedule-provi period

As ab 31st March 2025
Outstanding for following perlods
Particulars fram involee date

Total
L":’om e 8 manths -1 year I 1-2 years 2 -3 years Mere than 3 years
L Trade bles — | 1343 176 0as 085 172 18,34
o]
Undsgated Trade Recevables — which have | S S T TR i e
sigriicant mereasa in credi nsk
Undsputed Trade Receivables - credit =
impiired
Disputed Trade Recavables—considered - - -
good
Disputed Trace Recevables — which have
significant increase in cradit nsk
Dusputed Trads Recevables — credit - -
Impsaei
Trade recelvabies os ot 31st March 2025 13.43 1.76 0.66 0.55 172 18.34
Less Allowance lof Expecled Credl Loss (8.37)

13.97

et Tracke receivabile as at 31st March
2025

153 Credit period and risk
Trada recenvables are nenqnlerest beanng and afe genendly due immediately when the imvsice s ralsed

5.4 Expected credit loss allowance
The Company has used a practicel expediant by computing the expected loss allowance for trade receivables based on provision matnx. The provision matrix fakes into account the

The provision matelx is as fallows:

As at ¥1st March 2026 As at 31st March 2025

1-90 days past due 1% to 15% 1% to 20%
91-1B0 days past dug 18% to 43% 24% to 35%
161-270 days pasi e e S ThiIob6i% % 1o 4%
271-380 days pasl 26% to 8558 A7 to 51%
361-430 days past due 52% to 100% 1% 1o 100%
451540 days past due 53% fo 100% 57% fo 100%
541-630 days past dus TE o 100% 55% to 100%
630-720 days piast due 75% to 100% T3% to 100%
T20-810 days past due B8% to 100% B3% to 100°%
100% F T = _100%

Mare than 810 days past dus s = = Es




Dr. Agarwal's Eye Hospital Limited

Motes to the Financial Statements for the year ended 31st March 2026

{Amount in INR Crores)

155 Movement in the allowance for doubtful recoivables {insluding expected credil loss allowance)
i As ot 31st March 2026 As at 31st March 2025
Balance at af the penad 437 ATD
Mavement in expected credit loss on trade at Wfetime:
expested credit losses 067 (0 33)
Balance at end of the period 504 437
off tfrade g to Rs 066 cromes (31sl March 2025- 0 72 crores) end have utilised the

During the year endad 31st March 2026, the Company has

enshng alowances towards expected credt loss The company does not expect to recenve future cash fl

From trade

A5 par the Management's Policy, dues aged mere than 2 years fram TPA parties are fuly wiien aff This wnte offs were carnad out of allowance for doubtful receivables to the extent af

prawsion

16  Cosh ond eash equivalents

(Amaunt in INF Crares}

As at 31st March 2025

As ot 31st March 2028
Cash on Hand 123 B 120
Bank balances
" In Current Accaunis 531 904
In Fieed depesits wath anginal matunity less than 3 montha i 0o -
Total ] - 6.63 10.24
417 Bank balonees ather than cash and cash equivalents. {Amount i INR Crores)
Particulars As at 31st March 2025 As at 31st March 2025
Ungpaid dividend 0.08 ood
Total 2 ore =
18 Other financial assets (Curtent) tAmount in INR Crores)
Particulars. As at 315t March 2026 As ab 31st March 2025
(Unsecured and Considered Good)
Tither Currenl Fingncisl Assets s
! from Related Parties (Refer Mote 50 4) - &
Oiher Recewables - 194 082
114 n.s2
‘Rental Deposits
Related Party B - .
Gihers T 275 (el
= 275 1.81
Total 3.8 2,83
19 Other current asscts {Amgount in INR Crares)
Particulars As at 31st March 2026 As at 31st March 2025
(Unsacured and Consdered Goad)
Prepad expenses e e ————————— e
Advances to employges 0.01 nos
Inpul Ciedit Recenvables 052 S
002 016
_ 407 1.56
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20 Equity share capital

As at 31st March 2026 As at 31st March 2025
sy Number of Shares (Nng:::;}INR Number of Shares (Amg:l:rte:}lNR
Authorised Share Capital -
Equily Shares of INR. 10 each N - 2,00,00,000 20.00 2,00,00,000 2000

I 2,00,00,000 20,00 2,00,00,000 20.00
Issued capital_ )
Equity Shares of INR_ 10 each B 48,32 827 483 47,00,000 470

48,32,827 4.83 47,00,000 470
Subscribed and Paid up capital
Equity Shares of INR. 10 each 48,32,827 483 47,00,000 4.70
Total i il 48,32,827 4.83 47,00,000 4.70

20,1 Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting period

As at 31st March 2026 As at 31st March 2025

Parti i

RIS Number of Shares {Amountin N Number of Shares (Amountln MR

Crores) Crores)

Equity Shares R -
Shares outstanding as at the beginning of the year 47,00,000 4.70 47,00,000 4.70
ﬂ:[d: F_re_sh issue of shares/Adjustment during the periad 1,32,827 013 - -
Shares oulstanding as at the end of the year 48,32,827 4,83 47,00,000 4.70

The Board of Directars of the Company, at its meeting held on August 27, 2025, approved the issuance of 1,32 827 equity shares of the Company having face value
of Rs.10 each at a price of Rs.5,270 per share by way of Preferential issue amounting te Rs. 70 crores to Dr. Agarwal's Health Care Limited. This was approved by
the sharehelders in the Annual General Meeting held on September 24, 2025 and the relevant shares were allotted on September 26, 2025. The Company had
received the listing and trading approvals from the stock exchange on October 16, 2025 and October 28, 2025, respectively.

20.2 Details of shares held by Dr. Agarwal's Health Care Limited (holding company)
Number of Shares Number of Shares

As at 31st March 2026 As at 31st March 2025
Equity Shares of INR. 10/- each 35,111,925 33,759,098

Class of Shares

20.3 Terms / rights attached to equity shares
The Company has only one class of equily shares having a par value of INR. 10. Each helder is entitled to one vote per equity share. Dividends are paid in Indian
rupees. Dividend proposed by the Board of Directors, if any, is subject to the approval of the shareholders at the annual general meeting excepl in case of intenim
dividend. Repayment of capital in the event of liquidation will be in accerdance with the terms of the Articles of Association and in proportion to the number of equity
shares held,

20.4 Details of shares held by each shareholder holding more than 5% shares

As at 31st March 2026 As at 31st March 2025
Name of Shareholders Number of Shares % holding of equity Number of Shares % holding of equity
held shares held shares
Equity Shares of INR 10 each:
Dr Agarwals Health Care Limited s 35,11,925 72.67% 33,759,098 71.90%
Total L e 35,11,925 72.67% 33,79,098 71.90%
205 Share holding by promoters
As at 31st March 2026 As at 31st March 2025 : [ o s S
Particulars Number of % holding of equity Number of Shares % holding of equity holding
Shares held shares held shares
Dr. Agarwal's Health Care Limited 35,11,925 T267% 33,795,098 71.90% 1.07%
Dr. Surita Agarwal 63 0.00% 63 o 0.00% 0%
Dr Ashar Agarwal 5 0.00% 5D 0.00% 0%
Dr. Ashvin Agarwal - & 0.00% 5 0.00% 0%
Total Promoter Holdings 35,11,998 72.67% 33,79,171 71.80% 1.07%

Note:
1. There were no shares issued pursuant to contract without payment being received in cash, allotted as fully paid up by way of bonus issues or brought back during

the last five years immediately preceding 31st March 2026 and last five years immediately preceeding 31st March 2025

2. Aggregate number of shares issued for consideration other than cash and shares bought back during the period of 5 years immediately preceding the report date is
3 The Company has not reserved any shares for issue under options and contracts / commitments for the sale of shares / disinvestment
4. Calls unpaid - Nil. Forfeited shares - Nil.
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21 Other equity

{Amount in INR Crores)

Particulars Note As at 31st March 2026 As at 31st March 2025
General Reserve ) 211 0.83 083
Securities Premium o R | 212 75.04 5_5_1_
Retained earnings | 213 265.60 198.57
Total Reserves and Surplus B S| 341.47 204.91
211 G | reserve (Amount in INR Crores}
Particulars As at 31st March 2026 As at 31st March 2025
Opening Balance 0.83 0.83
Closing balance 0.83 0.83
Note:
The general reserve represents appropriation of retained earnings by transffering profits As the general reserve is created by a transfer from one component of
equity to anather and is not an item of other comprehensive income, items included in the general reserve will not be reclassified subsequently to profit or loss.

21.2  Securities premium (Amount in INR Crores)
Particulars As at 31st March 2026 As at 31st March 2025
Opening Balance 551 551
Add : Premium on Shares issued/ Converted during the year 68.53 -
Closing balance 75.04 5.51
Armounts received on issue of shares in excess of the par value has been classified as securities premium

21.3 Retained earnings (Amount in INR Crores)
Particulars As at 31st March 2026 As at 31st March 2025
_Opening Balance 198.57 146.11
Profit attributable to owners of the Company 70.10 5465
Dividends distributed to Equity Shareholders (3.09) (2.35)
Remeasurement of net defined benefit liability or asset
(Met of taxes) (Refer note 43 3) 0.02 016
Closing balance ] 265.60 198.57

Ratained earnings comprise of the Campany's undistributed eamings after taxes.
Note:

(i}in accordance with Notification G SR 404(E ), dated 6th April 2016, remeasurement of defined benefit plans is recognised as part of retained earnings.
(iijin respect of the year ended 31st March 2026, the directors propose that a final dividend of Rs.4 per share to be paid on fully paid equity shares. This equily
dividend is subject to approval by shareholders at the annual general meeting and has not been included as a liability in these financial statements. The proposed

equity dividend is payable to all holders of fully paid equily shares.
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{Amount in INR Crores)

22 Borrowings (Non-Current)
As at 31st March 2026 As at 31st March 2025

Farticulars

Borrowings measured at amortized cost: - o — - ) P — e
Term Loans-

Banks (Refer Note 22.1 below and Note 26.1)
Total '

L 67.14 81.77
67.14 81.77

221 Details of term loan from banks - secured
The Company has availed Term Loan from Banks as at 31st March 2026. The details of tenor, interest rate, repayment terms of the same are given below:
(Amount in INR Crores)

Mo. of Installments outstanding as at
Interest Rate HenaontTore Loan Amount As at | Loan Amount As at
B2y 31st March 2026 | 31stMarch 2025

31st March 2026 | 31st March 2025

Original Tenor (in

S Months)

Term Loans from Axis Bank (Refer Note (i) below)

1 84 Repo + Spread | 62 i 74 ) Principal/ Interest Monmy 36.95 44.00

2 120 Repo + Spread | 72 84 Principall Interest Monthly 4486 5236

B - Sub-Total ) 81.81 96.36
T 81.81 96.36

[Total of borrowings
from Banks ]
Less : Current Maturities of long-term borrowings (Refer Note 26)

Long-term Borrowings

{14.67) (14.59)
67.14 81.77

Notes 22.1(a)
security
(i) Axis bank Term Loan and Overdraft facility
The details of security provided are as follows:
Primary security
1. Hypothecation of the entire current assets of the company.(applicable for overdraft facility).
2 Hypothecation of entire Property, Plant and Equipment.
3. Paripassu charge (with HDFC Limited for a loan taken by Dr. Agarwal Eye Institute) on the landed property of 9.68 grounds belonging to Dr Agarwal Eye Institute and
proposed building to be constructed there on at No. 19, Cathedral Road, Gopalapuram, Chennai, 00086, {applicable for Term Loan 2)

Collateral security

Collateral security commeon for all facilities
1. Paripassu charge (with HDFC Limited for a loan taken by Dr. Agarwal Eye Institute) on the landed property of 9.68 grounds belonging to Dr Agarwal Eye Institute and

proposed building to be constructed there on at No. 19, Cathedral Road, Gopalapuram, Chennal, 000886, (applicable for Term loan 1)
2 Hypothecation of the entire current assets of the company.(applicable for other than overdraft facility)

Personall Corporate Guarantor
1. Personal Guarantees of Dr. Amar Agarwal, Dr. Athiya Agarwal, Dr. Adil Agarwal, Dr. Anosh Agarwal, Dr. Ashar Agarwal, Dr. Ashvin Agarwal, Dr and Dr. Agarwal Eye Institute

(applicable for Term Loan 1 above)

2. Personal Guarantees of Dr. Amar Agarwal, Dr. Athiya Agarwal, Dr. Adil Agarwal, Dr. Anosh Agarwal, DOr, Ashar Agarwal, Dr. Ashvin Agarwal, Dr. Agarwal's Health Care
Limited and Dr. Agarwal Eye Institute (applicable for Term Loan 2 above)

The Company has obtained a written acknowledgement from the Bank that there were no non compliances with the loan terms and conditions as at 31st March 2026 and as at
31st March 2025. Further, the Company does not have overdraft facility in excess of Rs 5 crore during the year ended 31st March 2026 and 31st March 2025.




Dr. Agarwal's Eye Hospital Limited
Notes to the Financial Statements for the year ended 31st March 2026

23 Lease liabilities (Non-Current)

(Amount in INR Crores)

Particulars As at 31st March 2026 As at 31st March 2025
Leasa Liabilities (Refar Note 45) 228.77 223 86
Total 228.77 223.86

24 Other financial liabilities {Non-Current)

(Amount in INR Crores)

Particulars

As at 31st March 2026

As at 31st March 2025

Other Financial Liabilities

Retenlion money payable e 1.92 169
Others* 0.40 0.64
Total 232 2.33
*Include deferrad consideration payable
25 Provisions (Non-Current) (Amount in INR Crores)
Particulars As at 31st March 2026 As at 31st March 2025
Provision for Employes Benefits: R )
Gratuity Payable [Refer note 43 .3) o 838 597
Compensated Absences (Refer note 43.2) ) 216 1.80
Total 10.55 8,77
26 Borrowings (Current) (Amount in INR Crores)
Particulars As at 31st March 2026 As at 31st March 2025
Loans repayable on demand
Current Ma_!_unties of Long-Term Borrowings
Secured Borrowings-Bank 14.67 14,59
Total 14.67 14.59
26.1 Movement of Borrowings
(Amount in INR Crores}
Particulars As at 31st March 2026 As at 31st March 2025
Opening Balance 96.36 51.30
Add: Additional Borrowings = 56.18
Less : Repayment of Borrowings i o R _{1a78) il __{(11.13)
Ind AS Adjustment M B 0.01
Closing Balance 81.81 96.36

27 Lease liabilities (Current)

{Amount in INR Croras)

As at 31st March 2025

Particulars As at 31st March 2026
Lease Liabilties (Refer note 45) 15.55 12.94
Total 15.55 12.94
28 Trade payables (Amount in INR Crores)
Particulars As at 31st March 2026 As at 31st March 2025
Dues of Micro Enterprises and Small Enterprises (MSME) (Refer 65.49 3.59
Note 40) e g e R LS
Dues of Creditors Other than Micro Enterprizes and Small 2035 21286
Entarprises (MSME)
Total _' 26.84 24.86
28.1  Trade payables ageing schedule-current period (Amountin INR Crores)
As at 31st March 2026
Qutstanding for following periods
Particulars from Invoice date Total
L:T:;:‘:n 1-2 year 2-3year More than 3 year
Undisputed dues - MSME 648 0.00 - - B.48
Undisputed dues- Others 2011 0.13 0.08 003 2035
Disputed dues - MSME - -
Disputed dues - Others = | - - - -
Total 26.60 0.13 0.08 0.03 26.84

* Includes accruals of Rs, 7.22 crores which are unbilled as at March 31, 2026
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{Amount in INR Crores)

28.2  Trade payables ageing schedule-previous peried
As at 31st March 2025
Outstanding for following periods
Particulars from Invoice date Total
L?:;::n 1-2year 2-3 year More than 3 year b
Undisputed dues - MSME 3.59 [ = . T 369 |
Undisputed dues- Othars 2105 | 0.05 009 0,08 2127
Disputed duas - MSME N = = P = o
Disputed dues - Othars = & | = T = = =
Total 24.64 | 0.05 0.09 0,08 24.86

* Includes accruals of Rs. 527 crores which are unbilled as at March 31, 2025

Note:
Terms and conditions of the abave financial liabilities:

1. Trade payables are non-interest bearing and are normally settled on 60-90 day terms, including those trade payables that are included

in the Company's supplier finance arrangement
2. For terms and conditions with related parties, refer to Note 50

2% Other financial liabilities {Current)

(Amount in INR Crores)

Particulars As at 31st March 2026 As at 31st March 2025
Payables towards purchase of Preperty, Plant and Equipment® 395 5.61
Interest Accrued but not due 017 0.50
Acquisition Liabilities d g 6.75 B 889
Payable to Related Party (Refer Note 50.4) 14.75 703
Unpaid dividend ¥ % 0.08 0.08
Employee Dues o 5.71 - 5.35
Others® 282 022
Total - B 34,03 27.68
Note:

tincludes balances of INR 0.53 crores due lo MSME vendors towards purchase of Property, Plant and Equipment

“ineludes retention money payable and deferred consideration payable

30 Other current liabilities

{Amount in INR Crores)

Particulars As at 31st March 2026 As at 31st March 2025

Contract liabilities 2.50 1.40

Statutory remittances ] . B 248 2.9
4.98 4.31

Total

31 Provisions (Current)

(Amountin INR Crores)

Particulars

As at 31st March 2026

As

at 31st March 2025

Provision for Employee Benefits:
~ Comp d Absences (Refer note 43.2) 1.37 1.14
Gratuity Payabie (Refer note 43 3) 1.35 1.20
Provision for Contingencies (Refer note below) i 0.27 027
~ 299 261

Tatal

34

MNote 42), based on Management's best estimate.

(i} The Company carries a 'provision for contingencies’ towards various claims against the Company not acknowledged as debts (Refer

(Amount in INR Crores)

Particulars As at 31st March 2026 As at 31st March 2025
Opening Balance 0.27 0.27
Closing Balance 0.27 0.27

Note:

(i) Whilst the provision as at 31st March 2026 is considered as current in nature, the actual outflow with regard to said matters depends on
the exhaustion of remedies available under the law based on varicus developments. Mo recoveries are expected against the provision.
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32 Revenue from operations

{Amount in INR Crores)

Particulars

For the year ended 31st

For the year ended 31st

i 8 it March 2026 March 2025
Sale of Products (Refer Note (32.1) below) 100.87 92.23
Sale of Services (Refer Note (32.1) below) 350.75 - 301.67
Other Operating Revenues 1.25 325
Total ) - 470.87 359715

32.1 Disaggregation of the revenue information

The tables below present disaggregated revenues from contracts with customers for the year ended 31st March 2026 by offerings. The
Company believes that this disaggregation best depicts how the nature, amount, timing and uncertainity of our revenues and cash flows

are affected by industry, market and other economic factors.

Sale of Products comprises the following:

(Amount in INR Crores)

. For the year ended 31st For the year ended 31st
Particulars A March 2026 3 March 2025
Traded
_ Opficals, Contact lens and Accessories B 72.05 60.80

Pharmaceutical Producis 37.82 31.43

109.87 92.23
Total - Sale of Products 109.87 92.23

Sale of Services comprises the following :

(Amount in INR Crores)

For the year ended 31st

For the year ended 31st

Particulars March 2026 March 2025
Income from Surgeries 315686 253,90
Income from Consultation o . - 15.45 13.02
Income from Treatments and Investigations 28.64 34,75
Total - Sale of Services ' 359.75 301.67

Note:

The services are rendered to various patients and there are no patients who represent more than 10% of the total revenue. However, the
Hospital also serves patients who are covered under insurance/health schemes run by insurance companies, corporates and the central/state
government agencies, wherein the services rendered to the patient is on credit to be reimbursed by the said insurance company, corporate or

government agency.

32.2 Trade receivables and contract balances
The Company classifies the right to consideration in exchange for deliverables as receivable

A receivable is a right to consideration that is unconditional upon passage of time. Revenue is recognized as and when the related goods /
services are delivered [ performed to the customer.

Trade receivable are presented net of impairment in the Balance Sheet.

Contract liabilities include payments received in advance of performance under the contract, and are realized with the associated revenue

recognized under the contract. (Refer note 30).
The Company expects to recognise the total outstanding contract liability as revenue in the next one year.

32.3 Performance obligations and remaining performance obligations
The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognised as at the
end of the reporting period and an explanation as to when the Company expects to recognise these amounts in revenue. Applying the
practical expedient as given in IND AS - 115, the Company has not disclosed information about remaining performance obligations in
contracts where the original contract duration is one year or less or where the entity has the right to consideration that corresponds directly

with the value of entity's performance completed to date.

Reconciliation of revenue recognised with the contract price as follows:

(Amount in INR Crores)

; For the year ended 31st  For the year ended 31st
Particulars March 2026 March 2025
Contracted price with the customers 513.92 432098
Reduction in the form of Discounts {44.30) {38.19)
Revenue recognised in the statement of profit and loss 469.62 383.90

32.4 Geographical revenue breakdown {Amount in INR Crores)

For the year ended 31st  For the year ended 31st

e March 2026 March 2025
Within India 470.87 397.15
470,87 39715

Total




Dr. Agarwal's Eye Hospital Limited
Notes to the Financial Statements for the year ended 31st March 2026

33 Other income

{Amount in INR Crores}

- For the year ended 31st For the year ended 31st
kel Y Mlarch 2020 Y Warch 2025
Interest Income on financial assets carried at amortised cost -

Interest Income - Bank deposits ) 0.10 0.02
" Interest Income - Security deposits o 0.98 o 0.80
Interest on Income Tax refund - ] 0.61 =
Liabilities no longer required - Written Back 0.10 1.58
Profit on termination of lease (Net) i - ) 0.31 0.16
Profit on Redemption of Current Investments * ' 277 0.88
Miscellaneous Income - N 0es T 185
Total 5.82 5.09

*Includes net gain/ (loss) arising on financial assets designated as fair value through profit & loss Rs. 1.94 crores for the year ended 31st March

2026 and Rs.0.09 crores for the year ended 31st March 2025

34 Purchases of stock-in-trade

(Amount in INR Crores)

. For the year ended 31st  For the year ended 31st
R March 2026 March 2025
Opticals, Contact Lens and Accessories 26.42 24.16
Pharmaceutical Products - 20.83 18.49
Purchase for food item 0.48 0.46
Total 47.73 43.11

35 Changes in inventories of stock-in-trade - (increase)/decrease (Amount in INR Crores)
For the year ended 31st For the year ended 31st
PANIcy e March 2026 March 2025
Inventories at the beginning of the year:
Opticals, Contact lens and Accessories 5.89 4.56
Pharmaceutical Products ) 2.00 5 217
) 5 B ' 7.89 6.73
Inventories at the end of the year:
" Opticals, Contact lens and Accessories 6.60 5.89
Pharmaceutical Producis - 2.00 T 2.00
: ] - 8.60 7.89
Total ] (0.71) (1.16)
351 Consumption of Surgical lens including other consumables {Amount in INR Crores)
Particulars For the year ended 31st For the year ended 31st
March 2026 March 2025
Opening stock of Surgical lens including other consumables - 5.51 3_02
_ Add: Purchases during the year 54.43 - 50.16
Less: Closing stock of Surgical lens including other consumables (5.50) (5.51)
Total ' ) 54.44 47.67
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36

37

{Amount in INR Crores)

Employee benefits expense
For the year ended 31st  For the year ended 31st

Faradiae : March 2026 March 2025
Salaries and Bonus (Refer note 50) 82.29 68.02
Contributions to Provident and Other Funds (Refer note 43) T 524 485
Staff welfare expenses 1.81 . 224
Employee Stock option expense (Refer note 46 and note 50) T 2.34 o 321
Total ' B 91.68 78.32

On 21 November 2025, the Central Government issued four separate notifications in the Official Gazette announcing implementation of four
Labour Codes, viz., the Code on Wages, 2019, the Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational
Safety, Health and Working Conditions Code, 2020, These four codes replace and congolidate 29 existing labour laws. Subsequent ta the year-
end, the Central Government has notified the Code on Wages (Central) Rules, 2028, the Industrial Relations {Central) Rules, 2026, the Code on
Social Security (Central) Rules, 2026, and the Occupational Safety, Health and Working Conditions (Central) Rules, 2026. The corresponding
State Rules and certain other operational clarifications under the New Labour Codes are yet to be notified.

The four codes prescribe an inclusive definition of the term 'wages’, which among other matters is relevant for determination of post emplayment
benefits including gratuity to all employees, In accordance with the definition, certain specified items forming part of remuneration are not
included in the wages and these excluded items cannot exceed 50% of total remuneration. If there is an excess, then it is presumed that excess
amount also forms part of wages. The four codes also introduce changes related to leave entitiement and encashment for workers. Going
forward, workers' leave balance in excess of 30 days will be encashed at the end of each calendar year and workers will have a right to demand

encashment for entire leave,

The Company has assessed the implications of the New Labour Codes, and the impact is not material and has been recognised in the financial
results of the Company for year ended March 31, 2026. The Company continues to monitor the notification of the remaining State Rules and
clarifications, the impact of these will be accounted in accordance with applicable accounting standards

{Amount in INR Crores)

Finance costs
For the year ended 31st  For the year ended 31st

et March 2026 March 2025
Interest expense
Interest on Term loan - Bank ' ' 0,92 a 256
Interest on Deferred Consideration 0.16 050
Interest on lease liabilities (Refer note 45.3) o o 10.75 ' 930
Other Borrowing Costs - 0.05 108
11.88 13.44

Total
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k] Depreciation and amortisation expenses

{(Amount in INR Crores)

; For the year ended 31st For the year ended 31st
i il L March 2026 March 2026
Depreciation of Property Plant and Equipment (Refer note 5) 24.21 21.05
Amortization of Intangible Assets (Refer note 8) . ' 236 1.80
Depreciation of Right-of-use assets (Refer note 6) = ' 19.07 1880
Total 45.64 39.45
39 Other expenses (Amount in INR Crores)
Particulars For the year ended 31st For the year ended 31st
March 2026 March 2025
Power and Fuel 7.83 7.02
Water L“Egumpticm B - o 017 T 025
Rent (Refer note 50) 576 373
Repairs & Maintenance o N
Repairs & Maintenance - equipments ' 1.37 1.93
Repairs & Maintenance -Others (Refer note 50) ' 3.33 281
Hospital maintenance charges and Security charges 8.41 7.78
Insurance o 0.24 0.25
Rates and Taxes B T 0.44 007
Communication o 115 119
Travelling and Conveyance T 474 4,32
Printing and Stationery ' 2.41 256
Legal and Professional Charges o ) 4,62 3.11
Software Maintenance Charges 2.30 213
Business Promotion and Entertainment 514 457
Marketing Expenses ) 14.69 11.08
Payment to Auditors (Refer note 39.1 below) 0.69 049
Bank charges S 1.71 ) 1.40
Net Loss on Foreign Currency Transactions and Translation 0.01 -
Loss on Sale and discard of property, b_lant_énd equipment - - - 0.16
Allowance for expected credit losses - 1.33 0.39
Bad Receivables Written off e 0.66 072
Less: Utilisation of allowances other Allowance for expected credit losses {0.86) (0.72)
Expenditure on Corporate Social Responsibilty (Refer note 39.2 below) 125 1.00
Miscellaneous Expenses ) o - B 3.29 123
Total 70.98 57.44
39.1 Payment to auditors {(Amount in INR Crores)
" For the year ended 31st ~ For the year ended 31st
i ; March 2026 March 2025
As Auditors:
For Statutory Audit {including Limited Review ifees) 0.57 0.40
Reimbursement of Expenses ' 0.02 002
Goods and Service Tax o 0.10 007
Total ' 0.69 0.49

Payment to auditors towards statutory audit including limited review and other services includes Rs 0.11 Crores paid to predecessor
auditors.
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39,2 Corporate social resp ibility (CSR} (Amount in INR Crores)
Particulars For the year ended 31st March 2026 For the year ended 31st March 2025
gmounl required to be spent by the during the year 1.20 1.00
Amount approved by the Board 1o b spent during the year 1.20 1.00

Amount spent during the year

(@) Healthcare services 3 = g ]
(b} Pramation of education ) 1.25 0.10_
{c) Others B ] - 037
Oetails of related party ransactions =z

Details of unspent obligations
Detzils of ongoing project and other than ongoing project

Current Year
In case of Section 135(5) of the Companies Act, 2013 {Ongoing project)
Amount required to
As at 1st April 2025 be spent during the Amount spent during the year As at 31st March 2026
yaar : ]
Wilh In Separate CSR Unspent From Company's bank| From Separate CSR With Compan In Separate CSR
Caompany L accounmt | = == account | Unspentaccount | Pl Unspent account

In case of Sectjon 135(5) of the Companies Act, 2013 (Other than engoing project)

Amount deposited
- Amount required to o
- in specified fund of & Amount spent during
25 As at 31st March 2026
At st apial Schedule Vil within §| P SPeT* during the the year 4
year
manths =
k: = 120 1.25 (0.05)

Previous Year

In case of Section 135(5) of the Companies Act, 2013 {Ongeing project)

Amount required to |

As at 1st April 2024 be spent during the Amount spent during the year As at 31st March 2025

year

With In Separate CSR Unspent From Gompany's bank| From Separate CSR |
Company | account o account | Unspent account | Wctompany

In Separate CSR
Unspent account

In case of Section 135(5) of the Companies Act, 2013 (Other than ongoing project)
Amount deposited
in specified fund of

Amount required to

be spent during the Amount spent during

the year | As at 31st March 2025
&

As at 15t April 2024

Schedule Vil within & s
= months ¥ - —]
= 043 043 x
40 Disclosures required under section 22 of the Micro, Small and Medium Er i Development act, 2006 {Amount in INR Crores)
Particulars® For the year ended 31st March 2026 For the year ended 31st March 2025
Principal amount remaining unpaid to any supplier as at the end of the 713 4.58
accounting year
Interest due thereon remaining unpaid to any supplier as at the end of .05 0.08
the accounting year
The amount of interest dus and payable for the year 0.05 ~ oog
The amount of interest accrued and remaining enpaid al the end of the 0.05 0.09

accounting year

*Dues to Micro and Small Enterprises have been determined fo the exient such pariies have been identified on the basis of information collected by the Management

41 Capital commitments
(Amount in INR Croies)
Particulars As at 31st March 2026 As at 315t March 2025
The esli d amount of ining to be ted on 4883 62.85
Capital Account, net of advances amd not provided lor
Towards construction of propery 45.38 58.37
Others 4.54 3.58
42 Contingent liabilities
{Amount in INR Crores)
Particulars As at 31st March 2026 As at 31st March 2025
Claims against fhe Company not acknowledged as debt B8.50 1.7
 Direct tax 0.15 0.80
Indirect fax” 8.20 821
_ Consumer Claims i 0.25 i T
“The dispule relates 1o inappropriate availment of ITC with the GST Department, the axpects a ble decision in respect of above claims
Motes:
(i) Based an F ional Advice £ M, s of all the above claims, the company expects a favorable decision in respect of the above claims and

hence no specific provision has been considered for the above claims except those disclosed in Note 31.1

(i} The amounts shown above represent the best possible estimates arrived at on the basis of the available information. The uncertainties and possible reimbursement
are dependent on the outcame of the various legal proceedings which have been intiated by the Company or the Claimanls, as the case may be and, therefore, cannot be
predicted accurately.
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43 Employee benefits

43.1

Defined contribution plans

{a) The Company makes Provident and Pension Fund contributions, which is a defined contribution plan, for qualifying empioyees. Additionally, the Company also

Stale

p
specified percentage of i

. Tor covered employees, health i

schemes.

(b} Expenses recognized :

through the

scheme. Under the Schemes, the Company is required to contribute a
he payroll costs to fund the benefits, The contributions payable to these plans by the Company are at rates specified in the rules of the

(Amount in INR Crores)

Particulars

For the year ended 315t March 2026

For the year ended 31st March 2025

Included under 'Contributions to Provident and Other
Funds' (Refer Note 36)

Contributions to provident and pension funds 3,325 - 285
C '_ to Employee State Insurance 0.24 0.27
Total ] 3.49 3.22
43.2 comgensaled absences (Amaount in INR Crores)
Particulars For the year endad 315t March 2026 For the year ended 31st March 2025
Included under ‘Salanes and Bonus' (Refer Nole 38) 0.95 0.54
Particulars 31st March 2026 31st March 2025
Net assel / (liability) recognized in the Balance Sheet 3 3.53 o 2.54
Current porfion of the above (Refer Note 31) - 1.37 114
2.16 1.80

Man - current portion of the above (Refer Note 25)

The Key Assumptions used in the computation of p

for

are as given below:

(Amount in INR Crores)

Particulars For the year ended 315t March 2026 For the year ended 31st March 2025

‘Discount rate (% p.a) 6.75% .55
Future Salary Increase (% p.a) 6.80% 7.40%
Withdrawal rate 24% at all ages 24% at all ages

43.3 Defined benefit plans
The Company operates a gratuity plan covering qualifying employees. The benefit payable is calculated as per the Payment of Gratuity Act, 1972 and the benefit

vests upon completion of five years of continuous service and once vested il is payable o

or on ination of . In case of

on

PlCy

death or disabilty while in service, the graluity Is payable irespeclive of vesting. The Company makes annual contribution to the group gratuity scheme
administered by the Life Insurance Corporation of India
In respecl of the plan, the most recent actuarial valuation of the plan assels and the present value of the defined benefit chligation were carried out as at 31st

March 2026 by Mis Kapadia Actuaries and Consultants for the Company. The present value of the defined benefit obligation, and the related current service cost
and paid service cost, were measured using the projected unit cost credit method.

(a) Amount recognized in the statement of profit & loss (including other comprehensive income] in respect

Particulars

(Amount in INR Crores)

As at 31st March 2026

As at 31st March 2025

A ts jzedin § of Profit & Loss in
respect of these defined benefit plans are as follows: ::
Service Cost [Refer Mote() below] :

Current Service Cost (Refer nate (i) below) 1.20 - 1.17
_ Past service cosl and (gains)/losses from selllements 0.05 = — &
Met interest expense 0.50 046
Components of defined benefit costs recognized in the 1.75 1.63
Statement of Profitand Loss
Remeasurement on the net defined benefit liability: -

Return on plan assets (excluding amount included in net (0.08) 0.03

inferest income)

" Actuarial gains'a-ﬁd_las-s ansing fram changes in -

Demngrg_phic assumptions

Actuarial gains and |oss arising from changes in Financial (0.24)

Actuanial gains and loss arsing from experience adjustments 0.33 0.08
Components of defined benefit costs recognized in other 0.03 {0.22)
comprehensive income
Total defined benefit cost recognized in Statement of Profit 178 1.41

and Loss and Other Comprehensive Income
(i} The current service cost and interest expense for the year are included in Note 36 - P
item 'Contribution to Provident and Cther Funds®
{ii} The remeasurement of the net defined benefit liabilty is included in other comprehensive ncome.

(B) The amount included in the balance sheet arising from the entity's obligation in respect of defined benefit

Benefit in the of Profit & Loss under the ling

(Amaount in INR Crores)

Particulars As at 31st March 2026 As at 315t March 2025
Net Asset/{Liability) recognized in the Balance Sheet
1 Present value of defined benefit obligatl B 10.70 9.62
2. Fair value of plan assets B (0.95) 185
Net asset / {liability) recognized in the Balance Sheet 9.74 i 81T
Current portion of the aboye 1.35 1.20
iy 839 597

Mon - current pertion of the above
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(el

ion are as follows :

(Amount in INR Crores)

ent in the present value of the defined benefit

As at 31st March 2025

Particulars As at 31st March 2026
Present value of defined benefit obligation at the beginning 9.82 8.93
of the year
Recog din of Profit and Loss:
Current Service Cost (R i.20 117
Past Service Cost F 0.05 ER
Interest Expensel{lncome) 0.55 0.55
Recognized in Other Comp ive Income
Remeasurement gains / {losses) = g
3 Demographic Assumptions - (0.08)
Financial ol B 0.24) ©21)
Experi Ad 0.33 0.0
Benefil payments (1.01) (0.59)
Present value of defined benefit obligation at the end of the
10.70 .62

year

{d) Movement in fair value of plan assets are as follows :

{Amount in INR Crores)

As at 31st March 2025

Particulars As at 31st March 2026
Fair value of plan assets at the beginning of the year 1.65 201
—Interest incoms : 0.05 041
__Recognized in Other Comprehensive Income:
: R amg_rigains I (fosses)
Return on plan assets (excluding amount included in 0.06 (0.03)
net interest income)
Contributions by employ 0.21 0.16
_B_q_ne_l'rl_wnenis K (1.01) (0.60)
Fair value of plan assets at the end of the year 0.96 1.65

(Amount In INR Crores)
As at 31st March 2025

{e} The fair value of plan assets plan at the end of the reporting period are as follows:
Particulars As at 31st March 2026
Ir Funds with o]
Life Insurance Corporation of India 0.96 2
The plan assets comprise insurer managed funds. None of the assets carry a quoted markel price in active market or represent the entity's ewn transferable
financial instruments or propeny occupied by the entity,

165

{1} The Actual return on plan asset for the peried ended 3151 March 2026 was ®s. 0.06 Crores { For the year ended - 3151 March 2025: Rs.-0.03 Crores).

{g) Actuarial assumptions
Investment Risk:
The present value of defined benefit plan liabiity Is calculated using a discount rate which is d by 1o the p
government securities as at the balance sheet date for the estimated term of the obligations.

Interest Risk:

A decrease in the bond interest rate will increase the plan liability: However, this will be partially offset by an increase in the retum on the plan's Investments,

Longevity Risk:
The present value of the defined benefit plan liakibly is lated by

ploy An i in the life exp of the plan p ip will i
Salary Risk:
The present value of the defined benefil plan lizbilily is calculated by reference to the future salaries. In paricular, there is a risk for The Company thal any adverse
salary growlh can result in an increase in cost of providing these benefits to employees in future.

iling market yields of Indian

o the best of the martality of plan participants both during and after their
the plan's Babilily.

The principal used for the purpose of actuarial valuation were as follows @
Particulars As at 31st March 2026 Ag at 31st March 2025
Discount rate 6.75% B.55%
Expected rate of salary increase. 6.80% e T 7.40%
‘Expected return an plan assels g 5.75% 2.00%
Expected Atirition rate based on Past Service (PS) (% p.a) 24.00% 24.00%
Merality ) Indian Assured Lives Indian Assured Lives
(2012-2014) (2012-2014)

1 The discount rate is based on the prevailing market yields of Indian Government securities as at balance sheet date for the estimated term of the obligation.

2 The estimates of fulure salary increases considered takes into account the inflation, senierity, promotion and other relevant factors.

3. In order to protect the capital and optimize returns within acceptable risk parameters, the plan assets are maintained with an insurer managed fund (maintained
by the Life Insurance Corporation ("LIC*)) and is well diversed.
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Sensitivity Analysis:
The benefit abligation resulls of a such a scheme are particularly sensitive 1o discount rate, salary growth and employee altrition, if the plan provision do provide for
such increases on commencement of pension
The following table summarizes the impact in financial terms on the repored defined benefit obligation at the end of the reparting period arising on account
changes in these four key parameters:

{Amount in INR Crores)

Increase / {Decrease) on the Defined benefit Obligation As at 31st March 2026 As at 31st March 2025

Discount Rate

Increase by 50 bps ] (0.16) (0.15)
Dec:eag_b_!- 50 bps o047 - a.16
Salary growth rate &
Increase by 50 bps 0.15 013
Decrease by 50bps 7 (0.15) XS]
Attrition rate
Increase by 50 b_!:_:s = (0.06) (0.07)
Decrease by 50 bps ) 0.06 0.07
These itivities have besn to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market
at the ing date. The itivity analysis p ted above may not be representative of the acteal change in the defined benefit obligations as it is
unlikely that the change in assumptions would occur in isolation of one another as some of the assumptions may be corralated,
Furthermore in presenting the above sensilivity analysis the present value of defined benefit abligation has besn wsing the proj unil eredit mathod
at the end of the reporting period which is the same as that applied in calculating the defined benefit abligation liability recognized in the balance sheel.
(h} Asset-Liability Matching Strategies
The Company has purchased insurance policy, which is ly a ye year cash lation plan in which the interest rate is declared on yearly basis and

is guaranieed for a perod of one year. The insurance Company, 25 part of the palicy rules, makes payment of all gratuity liability occurring during the year (subject
to sufficiency of funds under the policy). The policy, hus, mitigates the liquidity risk. However, being a cash accumulation plan, the duratien of assels is shoder
compared to the duration of liabilities. Thus, The Company is exposed to movement in interest rate,

{i} Effect of Plan on Entity's Future Cash Flows
a} Funding Amrangements and Funding Policy
-The Company has purchased an | policy to provide for payment of gratuity to the employees, Every year, the insurance Company carrles oul a funding
wvaluation based on the lalest employee data provided by the Company. Any deficit m the assets arising as a result of such valuation is funded by the Company.

b) The Company expects to make a contribution of Rs. 1.25 erores during the next financial year.
©) The weighted average duralion of the benefit oblig at 31st March 2026 is 3.51 years (as al 31st March 2025 is 3 55 years)

d} Matunty profile of defined benefit obligation:

(Amaount in INR Crores)

Expected cash flows over the next (valued on undiscounted As at 31st March 2026 As at 31st March 2025
basis):
Wi 3,12 287
640 RER 557
1o 10 years ] B B 2,94 : o
Total i 1246 11.38
44 Segment reporting
The pany is engaged in iding eye care and related services provided from its hospitals which are located in India. Based on the "management approach” as
defined in Ind-AS 106 - Op the Chief O g Decision Maker (CODM) evaluates the company's performance and allocates resources based on an
analysis of various performance indicators by the overall business segment, i.e. Eye care related sales and services.
As the allocation of and profitability of the busi is | by the CODM on an overall basis, with inlo indivi ies to the
reasons for varialions, no separate segments have been identified. Accordingly no additional disclosure has been made for the segmental revenue, segmental resulls and
the assels & liabilities. All of the Company's current assets and Property, Plant and Equipment are in India,
tAmount in INR Croses)
Particulars As at 31st March 2026 As at 31st March 2025
Segment Revenue
Within India ) 470.87 39715
Total Revenue 470.87 397.15

4

o]

Segment Assats

Within India 608.84 ) 5 537 61

Total Assets® 608.84 537.61

“Rep 1otal non f assels ing Deferred Tax assets and other financial assets

Leases

45.1 The following is the breakup of current and non-current lease liabilities (Amount in INR Crores)
Particulars . As at 31st March 2026 As at 31st March 2025
Current lease liabilities (Refer No_lﬁ _2?: 15.55 12.94
Mon-current lease liabilities (Refer Note 23) 228,77 22385
Total 244.32 236.80
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452 The contractual maturities of lease liabilities on an undiscounted basis is as follows: (Amount in INR Crores)

(v d i Lease C
Lease Obligation
i As at 31st March 2026 As at 31st March 2025

Payable - Mol later than ane year ) 3211 B _gs.aa
Payable - Later than one year but not later than five years 111.24 106.04
Payable - Later than five years 352.8% 36618
Total 496.34 500.30

45.2 Amounts recognised in the statement of profit and loss (Amount m INR Crores)
Particulars For the year ended 31st March 2026 For the year ended 31st March 2025
Interest on lease liabilities {Refer Mote 37) 10.75 9.30
Expenses relaling to short term Igases (Refer Maote 38) ) 578 o 3.?3_
Depreci on right-of-use assets (Refer Note 38) i 16.07 ) 16,60
Profit on ination of lease (Refer Note 33) (0.31) {0.16)
Total 35.27 29.15
Mote: Inferest on lease liablities to Capital ®-in-prog 1o INR 8.18 crores for 1he year ended 31st March 2026 (for the year ended 31st
March 2025 - INR B.88 Crores) and D iation on Right-of assels {0 Capllal-work-in-prog to INR 4.06 crores for the year ended
A1st March 2026 (for the year ended 31st March 2025 - INR 4.03 Crores).

454 Amounts recognised in the Statement of Cash flow {Amount in INR Crores)
Particulars For the year ended 31st March 2026 For the year ended 31st March 2025
Total cash outflow for lzases (25.73) (22.94)

~ Excludes INR 6 54 crores (for the year ended 3151 March 2025 - INR 8,23) included in Capital work in progress.

(Amount in INR Crores)

455 Net b to Lease Li
Particulars As at 31st March 2026 As at 31st March 2025
Additions - Lease Liabilities/ROU 22.50 32.40
Deletions - Lease Liabilities/ROU (2.84) (0.68)
Other Adjusiments* 264 .20
Net e to Leass Liabilltk 22.50 3372

“Includes interest on lease liabilites after adjusting the cash outfiow capitalised during the year for project under conslruction.

46 Share-based payments
46.1 Awards from the Holding Company
The Company s coversd under the employee stock option scheme of Dr. Agarwal's Health Care Limited, India (the helding company), Under the plan, the
employees of the Company are granted shares of the holding company, in accordance with the lerms and conditions as specified in the plan. The plan is assessed,
managed and administered by the holding company, whose shares have been granted to the employees and doctors of the Company. The haolding company
an I+ stock option ("ESOP®) . The Company has accounted for the amount of expense under Ind AS 102 considering the invoice
received from the halding company and has made the related disclosures reguired under INDAS 102 based on information obtained from the holding company.

46.2 Employee Stock Option Plan (ESOP)
The stock awards granted generally vest over a four service period. The annual steck awards are granted effective 28th N 2022; this ive date is the
"award date” used for stock plan administration purposes and shown in the awards agreement. [The maximum number of shares in a steck award is, not
exceeding 2% of the Paid Up Capital of the Holding Company, as on 12th August 2022, comprising 1,58,522 Opfions ta or for the benefl of the employees of the

Group.]

The following reconciles the share options at the beginning and at the end of the year: (amount in INR Crores)
Number of options as ighted gl Number of options as *Weighted average

4 on 31st March 2026 price of option on 31st March 2025 price of aption
Particulars as on 31st March as on st March
2026 2026

Cptions oulslanding as at the beginning of the period 11,48,150 60.04 13,16 520 57.85

Add: Granted during fhe year 1,47,500 175.44 219120 60.93

‘Less: Lapsediforfeted during the year (50,620) 183.85 - N

Less: Exercised during the year (4,38,355) 60.04 (3,87.450) 53.10

‘Options ing as at the year end 8,06,505 76.76 11,48,190 60.04

The fair value has been ealculated using the Black - Scholes Option Pricing Medel and the significant assumptions. and inputs to estimate the fair value of oplions
granted during the year are as lollows:

Particulars Series - 1 Series - 2 Series - 2 Series -4
Oplien grant date | 2Bih November 2022 18th March 2024|  20th December 2024| 20th December 2024
Option price at the grant date 5310 70.94 70.95 78.39
Option life g 4 Years 3 Years 2 Years 3 Years |
Exerclse price % B493 | 125,88 125.00 135.00
|Risk-free interest rate %) ) %) T4 74
Expected volatility ) 46% 40% 6% 7%
IC ding number of Units 3,38,193 2,05852 1,22 880 7.500
[Particulars Series -5 Series - 6 |

Option grant date 3Mh Oclober 2025 03rd February 2026

|Gption price at the grant date ] 183.85 171.25

Oplion life ] 3 Years 4 Years

|Exercise price 409.08 35212

Risk-Iree inferest rate i ] 6% B &%

|Expected volatility 33% 32%

‘Oustanding number of Linils 34,000 98,500
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46.3 SAR

The Share Appreciation Rights (SAR) gives consultant doctars of the Company the oppariunily Lo receive a cash bonus equal fo the appreciation in fhe value of the
units which shall, for each unit, be the difference between fair market value of the equity shares as at payment event trigger (PET) of Dr. Agarwal's Healih Care
Limited {the holding company) and excercise price as stated under the Plan.
*PET is defined as either 1 of the 3 belaw:
i. On the occurrence of an Initial Public Cffer (IFO) by the holding company
it Entry of any naw investor in the holding company acquiring mare than 30% shareholding of changs of sharehokling by more than 30% of the paid up capital in
any manner
iii. Any other event that the Board may decide at its own discretion.
However, the payment timing shall not exceed 4 (four) y=ars from the date of grant. If PET accurred only afler 4 {four} years frem the date of grant, then the 100%
of the payment will be made at the end of the fourth year

(Amount in INR Crores)

Weighted average Weighted average
Particulars Mumber of options as price of option Number of options as price of option
on 31st March 2026 as on 315t March on 31st March 2025 as on 31st March
2026 2025
SARSs outstanding as at the beginning of the period - - 3,70.200.00 94 24
Atid: SARs granted during the period - - 5
Less. SARs lapsedfiorfeited during the period - SEaie (3.70.200.00) 9424
Less: SARS exercised duning the period - . - 2
Less: SARs Transferrsd during the penod - - - -
Options outstanding as at the period end - = - =
The fair value of each award was estimated on the date of year end using the fellowing assumptions:
Particulars Series 1 Series 2{a) Series 2{b)
Option grant date 28th ner 2022 18th March 2024 18th March 2024
Option price at the reperiing date 105.38 7340 B80.62
o] life S 4 Years 3 Years 4 Years
Exercise price ' 8493 129.88 120 88
*Weighted average price of options of Series - 1 is Rs. 3,054 76 (oulstanding number of options 9,796 )
“Weighted average price of options of Series - 2(a} is Rs. 2,128 59 {outstanding number of options 1,544 )
“Welighted average price of options of Series - 2(b) is Rs. 2,351 83 {outstanding number of options 1,000 )
During the year ended 3151 March 2025, the board of directors, at its meeting held an 20th D ber 2024, appi d the | of doctor i plan
Accordingly, the Company has written back a total liability of INR 1.01 crs which has been accounted in consultancy charges for doctors for the previous year.
46.3 Total expense accounted for by the company on account of the above are given below:

47 Earnings

(Amount in INR Crores)
For the year ended

Particulars Faor the year ended

31st March 2026 31st March 2025
E_SOP cost accounted by the company (Refer nate 36) 2.34 3z
SAR cost accounted by the company (included in Consultancy - -
charges to Doctors)
Total B ] 2.34 3.21

r share (Amount in INR Crores)

For the year ended 31st March 2025

Particulars For the year ended 31st March 2026

as Per Share - Basic —Rs. 147.02 116.28
‘Earnings Per Share - Diluted — Rs, 147.02 116.28
Profit / {Loss) after Tax - Amount in Rs. Crs 70.10 5465
‘Met Profit ble 1o Equity |ders - Rs. in Grs (Basic and 70.10 5465
Diluted)
Wcrig_nled Average Mumber of Equity Shares (Face Value of Rs. 10 47 68,051 47,00,000
Each) - Basic (Nos )

47,685,051 47,00,000

Weighted Average Number of Eguily Shares (Face Value of Rs. 10
Each) - Diluted (MNas.}
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48 Financial instrumants
411 Copital management

The Company manages captal (5 in ardor b masmize sharhslders’ preft by maintainng scund cptmal capial stiusture Far the pursase of the Company's captal management, capkal includes. Equity Share
Capftal, insirument= n the rature of culy and Cther Equiy and Dbt rcludes Borrcaangs, Leass Liabdiies not of Cash and Cash Equsvaknts and Cther bank batancos The Campany moritors captal cn the basis

of the fallmang Thene is na elnge in the eueral eapdd nak sirategy of The Campary compared to Lst yoar
{Armount in IR Crores)
Particulars As ot 313t March 2026 As ot 31st March 2025
I e R g e R S EFCRE] EXERC)
Cash and Bark Bafanco {B.71) 11032}
Het Dbl (A) e == 31542 32284
Tatal Equity (8} 630 20961
Mat Datit be equity ffio (AS) 0.92 164
482 Categarias af financial instrumants
The earrang value of the inancal instuments by categones as on 31st March 2028 and 316t March 2025 s a0 falmws 1A it MR, Craresy
Carrying Yaluse Falr Yahua
As #1316t March 2026 A3 at 313t March 2025 As at 21t March 2008 As at 315t March 2024
ot at fair valuo threagh PEL [FYTPL) ] =
Currert B 1283 A 1263
Measured at amoriized cost - -
Canh and Cath Equnalerds [ 1024 Ga3 0
~ Ofther Bank balances o ) — ooe [ o8
Trask: recenablon BT 1357 1871 [EE
Cifer firancid assets 532 1408 1527 1408
3 2015 B0t 78,78 sim
Foncial Lisklitios =
Mepsured at Tair value through PAL DR
Cther financial kabilies b - - i .
Bleanured at amosfized cost Y
g BB 6 36 B8 %38
Trade Poyables Z s 2684 2488 2684 2485
Payibles lowands PPE - 365 % 581 355 561
~ Other firenca habfihes 2407 [EEE] 24.07 1363
Leato Liabibos 4432 21680 TR 2380
EIRED) 38245 30095 245

The management assessed that far vafue of cash and cash equnalents. rade recevables. oans, bormowings. rado pagabies and ofher
ducin mafurbies of

asarls and lakiies bt enirgg amaunts fargely

The tar value of the financial asscts and iabities = inciuded al the ameurt 3t which the instrument could gl

Tha fatiswing methests and thse fair

Aij Lang-term

Wi e

wling partes. ather 1han in a forced or Rqudaben safe

such as mierest rafes, specific country nsk factors. ndradual losses and cred Bvormhingss of 1ho receivables

cash flows using rates currently sailable

i) The far valuo of unquoted insbrumerdn, lans from banks and cthar inaneial bilhies, Bs wel aa olber L | bbbt

estimated by

Lture
for debl on similsr terms, credd nsk and remaining maturiies. In addion to beng sens#ne to a reasonably possible changs 0 1he Torocast cash no\\auuaceuﬂl rale. lhn Far vaiuen of the unquated irtuments (sS40
ansbve lo @ reasenably possible change inthe growth stes. The valusban fequires managemen {ouse unabiserable mpcts in the meded, of whch the sgndicant nmnuw:nlu mpLs ane diselesod in tho fabls.

wak

their impact

below Management regularty atsesses a range of reacanably pessible Alemalves for haso signilieant inputs and

181} Faur watues ef lhe Company's micrest-hearing bomowangs and laans are determined by using Discountod Cash Flew (DOF) maethed using dueount rabo that refleets 1h isauer's boftmrg rate os al the erd of the

Tepottg year The ovt nan- perfnmance risk as at 315t March 2006 was assessed to br nsigrificant

Falr Valse Hiorasehy
Tha fellewdng fabklo prevides the fur vilue measurement hierafchy of Comparn’s Asset and Lisbifies

IIER ]
Particulans Fair Value Hierarchy ‘:‘wa ERET) WM:‘W
L Towl EES L)
Fair Yalua
Faif Valuie Hizrarchy mlm,m:;; 3|,m.m|x:‘
Lesved 1 8506 1263

Irank I g the year T a

sessed that cash and cash cquaalents, bank balances olher then cash and cash oquivaferts, Irado recovables, rade payables,

bank overdrafts, borrawangs, other Binancial aums Iu;m. and Dll\crlm:ncl;llllihl“!us approamato thasr omyng amourts brgely due fo the short-term matunbes of these instruments

Level 1 Quoted prices |unan;uwen>n aghve markts. nr.aumnnl assits of lailges.
Lewel 2 Inputs ather For th
Level 3 Inpues for Ihe assels oo labiihes that are not hased an

liatkly, either drocily or indirectty
s

data

Detals of irancal assets and finarcel kabilbes which vwere valued of far value &= of 315t March 2006 and 315t March 2005 arc disclosed in Hotg 48 2
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483 Financial risk management framewark
T Company s baar af dicclors have overal responaibley for i catatAsheent and erersight of tne Company s sk management framessrk. The Cormany Msnges fnancial rak retaing ta the aperaians through

nsl
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Dr. Agarwal's Eye Hospital Limited
Notes to the Financial Statements for the period ended 31st March 2026

49 Ratios
Biristilins For the year ended 31st  For the year ended 31st Variance
March 2026 March 2025
i CurrenTF{atio - - B o 1.23 - 0_63 .ﬁ
i Debt-Equity Ratio 094 1.59 -41%
I_II Déb@ei‘v-ice CO\ferag_eﬁatio—_“— B . o o o 273 - ____EE i 110/;3"
iv Return on Equity Ratio 025 0.30 15%
v Inventory Turnover Ratio ' 7.38 7.74 -5%
vi  Trade Receivables Turnover Rato B 28.83 o 2953 2%
(i.e. Debtors Turnover Ratio)

vii__ Trade Payables Turnover Ratio - B 395 ' ] 3.29 20%
viii_Net Capital Turnover Ratio ) 18.71 N (12.31) ~ -252%
ix  Net Profit Ratio N 14.88% 13.76% 8%
X Return on Capital Employed 16.36% _ ] 16.35% 0%
Xi__ Return on Investment . 5.64% 661% -15%

Reasons for Variance :
(i) Current Ratio has improved due to the invetsment in Mutual funds and other instruments during the year
(ii) Debt-Equity Ratio has decreased due to increase in Equity balance on account of fund raise.

Return on Equity ratio has increased due to to increase in PAT
(iii) Net capital turnover ratio has increased on account of increase in current assets due to investments in mutual funds and other

instruments during the current year from the proceeds of preferential allotment.

Formulae for computation of ratios are as follows -

= Current Assets

i Current Ratio Current Liabilities (Including Current maturities of Non-
Current Borrowings)

% , : = Total debt (includes total lease liabilities)
e Equity Share Capital + Other Equity

= Earnings available for Debt Service
Debt Service

i Debt Service Coverage Ratio

. Ret n Equity Rati H Profit for the year attributable to Owners of the Company
B SRAETRER e R Equity Share Capital + Average Other Equity

= Cost of Materials Consumed
Average Inventories of Goods

v Inventory Turnover Ratio

= Revenue from Operations
Average Trade Receivables

vi Trade Receivables Turnover Ratio

= Purchases
Average Trade Payables

vii Trade Payables Turnover Ratio

= Revenue from Operations

viii Net Capital Turnover Ratio - -
Working Capital

= Profit for the year
Revenue from operations

ix Net Profit Ratio(%)

= Earnings before Interest and Tax
Equity Share Capital + Other Equity + Borrowings

x Return on Capital Employed

xi  Return on Investment = Other Income (Excluding Dividend)

Average Cash, Cash Equivalents & Other Marketable -
Securities AT e




Dr. Agarwal's Eye Hospital Limited
Notes to the Financial Statements for the year ended 31st March 2026

50 Related party disclosure

501

Names of related parties and nature of i i

5.No Nature of Relationship

2025-26

2024-25

(i} |Holding company

Cr. Agarwal's Health Care Limited (AHCL)

Or. Agarwal's Health Care Limided (AHCL)

i} |Fellow Subsidiary

Aditya Jyot Eye Hospital Private Limited(AJE)

Aditya Jyot Eye Hospital Private Limited(AJE)}

Elisar Life Private Limited{Elisar)

Elisar Life Sciences Private Limited(Elisar)

Or, Thind Eye Care Private Limited

Dr. Thind Eye Care Pri\.'_gl_e Limited {w.e.f 41 April ]

Orbit Healthcars Services (Mauritius) Limited

Orbit Heal Sarvices Limited

Orbit Health care services {Tanzania) Limited

Orbit Health care services (T Limited

Orbit Healthcare Services Limited, Rwanda

Orbit Haahhc';a'fe Services Limited, Rwanda

Orbit Health Services (Ghana) Limited Qrbit Health Services (Ghana) Limited
Orbit Healtt Services ue Limiteda Orbit Healthcare Services M Limiteda
Orbit Health Care Services Mad SARL Orbit Health Care Services Madagascar SARL

Orbit Healthcare Services (Uganda) Limited

Orbit Healtheare Services (Uganda) Limited

Orbit Healthcare Services (Zambia) Limited

Orbit Healthcare Services (Zambia) Limited

Orbit Healthcare Services (Kenya) Limited

Orbit Healihcare Services fKénya} Limited

(iii} | Associate Company of Holding Company
{iv) |Entity having significant influence over the

|deaRx Services Private Limited

IdeaRx Services Private Limited (upfo 30th March 2026)

the Company/Others

% C ( Pte. Ltd Claymare Investments (Maurntius) Pte. Ltd
holding company =
Hyperion Investments Pte. Ltd Hyperion Investments Pte. Ltd
Arvon | tments Ple. Arvon Ple.
{v) |Enterprise over which the Key M Dr. Agarwal's Eye Insiitute Dr. Agarwal's Eye Institute
Personnel (of the Company and the Holding | M Technologies and Legal Vent Private M Technal and Legal Vi Privaile
Company) is in a position to exercise Limited Limited
i Eye Research Centre Foundation L
(vi} | Key Management Personnel of the
Co:'npany!Holtt!ng Sopany Dr. Amar Agarwal Dr. Amar Agarwal ) N
Dr. Athiya Agarwal Dr. Athiya Agarwal .
Mr. Balakrishnan Venk Mr. Balakrishnan Venkataraman ¥
= Mr. Sanjay Dharambir Anand (upto 08 September,
2024)
Dr. Ashvin Agarwal Or. Ashvin Aganwal
Dr. Ashar Agarwal Or_Ashar Agarwal =
Dr, Adil Agarwal Dr. Adil Agarwal
Dr, Anosh Agarwal Dr_Ancsh Agarwal =)
Ir. Shiv Agrawal Mr. Shiv Agrawal i
Mrs. Meenakshi Jayaraman Tdrs. M kshi Jay d
s, Latha Ramanathan Ms. Latha R han (w.ef31st May 2024) |
1z Ms. Lakshmi Suk ian (upto 02 June 2024)
% Mr. B, Udhay Shankar (Group CFO)
Mr.Yashwanth Venkat (Group CFO) Mr.Yashwanth Venkat (Group CFO we f17
Seplember 2024)
(vii) | Relative of Key Management Personnel of Dr., Sunita Agarwal Dr. Sunila Agarwal

Mr. Pankaj Sandhi
Ms Farah Agarwal
Ms. Urmila Agarwal

Mr. Pankaj Sondhi
Ms Farah Agarwal
Ms. Urmila Agarwal

* Related party relationships are as identified by the M

lanagement and relied by the auditors

50.2 Transactions carried out with related parties referred to above in the ordinary course of business during the year

{Amount in INR Crores)

Particulars Related Party 2025-26 2024-25
T i during the year
Expenses
Carporate Guaranlee charges Dr_ Agarwal's Health Care Limiled = 0.74
| Mai Elisar Life Sciences Private Linited 0.04 0.04
Brand Fees Dr. Agarwal's Health Care Limited - 0.71 o 0.33 |
Purchases IdeaRx Services Prvate Limited 1.10 2.48
| Employee expenses (ESOP) Dr, Agarwal's Health Care Limited 2.34 3.21
Cross charge of Director's R on Dr. Agarwal's Health Care Limited N 5.44 450
Rent Expenses N Dr. Agarwal's Eye Institute 6.69 6.23
B Dr. Ashvin Agarwal - Guesth 5 0.24
B Dr. Agan&a!‘s Health Care Limited B 1.04 B
Repairs & Maintenance Dr. Agarwal's Health Care Limiled 1.08 0.19
Recovery of Expenses o J - =
Consult Charges Dr. Aganwal's Health Care Limited B 0.99 152 |
Salary . Dr. Agarwal's Health Care Limided 383 4.82
Software maintenance expenses Dr. Agarwal's Health Care Limited 1.21 ; 0.47
Others
" Collection receved by the Compan} on behalf |Dr. Agarwal's Health Care Lirmléi:! 8.82 513
of related party (Net of settlement)
Preferrential of shares Dr. Agarwal's Health Care Limded 70.00 -
Dividend Paid Dr. Aganwal's Health Care Limited 2.24 169
| o i Dr. Ashar Agarwal - 00| 0.00 |
Dr. Ashvin Agarwal 0.00 0.00
T Dr. Sunita Agarwal 0.00 0.00
B B Mr. Pankaj Sondhi - % =% 0.00
| Purchase of Asset Elisar Life Sciences Private Limited 0.00 -
- Dr, Agarwal's Health Care Limited 5 0,07
o IdeaRx Services Private Limited 0,11 5
Asset Sale Dr. Agarwal's Health Care Limited 0.06 0.37
| Sale of Consumables Dr. Agarwal's Health Care Limited 0.05 =




Dr. Agarwal's Eye Hospital Limited
Notes to the Financial Statements for the year ended 31st March 2026

MNotes;

(i} The Company accounts far costs incurred by { on behalf of the Related Parlies based on the actual invoices { debit notes raised and accruals as eanfimed by such
related parties. The Related Parties have confirmed to the Management that as ai 31st March 2026 and 31st March 2025, there are no further amounts payable fo /
recaivable from them, ofher than as disclosed above. The Company incurs cerain costs on behalf of related parties. These costs have been allocatedirecoverad from
the related parties on a basis mutually agreed with them,

{ii}) An extension of pari passu charge on & property owned by Dr. Agarwal's Eye Institute has also been provided to HOFC Limited and Axis Bank as a secunty in
respect of the Term loan and Overdraft facility availed by the Dr Agarwal's Eye Hospital Limited

(iii) Dr. Amar Agarwal, Dr. Athiya Agarwal, Dr. Adil Agarwal, Dr, Anosh Agarwal, Dr. Ashar Aganwal, Dr. Ashwin Agarwal and Dr. Agarwal's Eye Institute have provided
personal guarantees for {em loans taken by the Company,

(iv) The transactions with related parties are made on terms equivalent ta and those applicable to il unrelated parties on arm's length transactions. The Company
mutually negotiates and agrees lransaction value and payment terms with the related paries by benchmarking the same to transactions with non-related parties.
Outstanding trade and other receivable / frade and other payable balances are unsecured, inferest free and require settlement in cash. Mo security has been received
against these receivables / has been given against these payables. For the year ended 31st Mareh 2026 and 31st March 2025, the Company has not recorded any
impairment of receivables relating to amounts owed by related parties

50.3 Comp ion of key management g | {Amaunt in INR Crores)
Particulars 2025-26 2024-25
Shert-term employee benefits (Refer Note {i))
| Remuneration e 5.5 526

Coniribution ta Provident fund 0.01 0.00 |
| Other parquisites ? ) 0.00 ] = )
Reimbursement of Expenses 1.38 1.43 |
Director sitting fees 0.21 0.08 |
Consultancy charges for doclors ) o - 043
Notes;
(i} Exeludes gratuity and compensated absences which cannot be [ identifiable from the posite ameunt advised by the actuary.
{iiy The remuneration payable to key management personnel of Dr. Agarwal's Eye Hospital Limited and Dr. Agarwal's Health Care Limited is determined by the
ination and i of the respective entilies having regard to the performance of individuals and market trends,

(i)} There were no balances outstanding ta be paid / received as at the year end

{iv) The above remuneration for key managenal personnel does not include vehicle, communication expenses & other expenses.

{¥) Since the figures are reparted in crores, please note that ' denates NIL balance and '0" denotes nominal figures.

Vil Al the figures disclosed above are excluding Goods and Service Tax

(vii) The Cernpany initially measures the cost of Equity-settled transactions with emgloyees using a black schaoles model to determine the fair value of the liability incurred,
The assumptiens and models usad far estimating fair value for share-based payment transactions are disclosed in Note 46

50.4 Balances outstanding as at year end (Amount in INR Croras)
Particulars Related Party As at 31st March 2026 | As at 31st March 2025
Aosely
Other Financial Assets Dr. Agarwal's Eye Institute 4.58 4.58
| Trade Payable Cr. Agarwal's Eye Institute : 0.60 055
Elisar Life Sciences Private Limiled 0.00 o
|: Other Fi ial liabilities Dr. Agarwal's Health Care Limited 14.75 7.03
MNotes:
{i} The o ing are d and will be setfled in cash. There have been no instances of amounts due fo or due from related parties that have been

written back or written off ar otherwize provided for duning the year,
(i} The rental deposit payable o related parties is presented at undiscounted amount and not at amortised cost as contained in Note 8.




Dr. Agarwal's Eye Hospital Limited
Notes to the Financial Statements for the year ended 31st March 2026

51

52

53

54

Undisclosed Income

The Company does not have any transaction which are not recorded in the books of account that has been surrendered or disclosed as income during
the year in the tax assessments under the Income Tax Act, 1961.

Transactions with companies whose name is struck-off

The company has not entered into any transactions with entities whose name has been struck off under Section 248 of the Act or section 560 of
Companies Act, 2013 as at 31st March 2026,

During the year, in view of improved presentation, the Company has reassessed presentation of following:

A. Balances in payment wallets as at the reporting date have been reclassified under “Other financial assets - Current” which were earlier included in
"Cash and Cash equivalents" amounting to Rs. 1.08 crores as at March 31, 2026 (Rs. 0.92 crores as at March 31, 2025).

B. Balances of certain Fixed deposits have been reclassified under “Other financial assets - Non-Current” which were earlier included in "Bank
balances other than cash and cash equivalents” and "Other financial assets - Current” amounting to Rs. 1.45 crores as at March 31, 2025 (Rs. 1.23
crores as at March 31, 2025), based on their respective nature/maturity schedules.

C. Employee Dues have been reclassified under “Other financial liabilities” which were earlier included in "Trade payables" amounting to Rs. 5.71
crores as at March 31, 2026 (Rs. 5.35 crores as at March 31, 2025).

D. Gratuity payable has been reclassified under "Provisions - Current", which was earlier included in "Other current liabilities" amounting to Rs. 1.35
crores as at March 31, 2026 (Rs. 1.20 crores as at March 31, 2025).

The above changes do not impact recognition and measurement of items in the Financial Statements, and, consequentially, there is no impact on total
equity and/ or profit (loss) for the current or any of the earlier periods. Neither is there any material impact on presentation of cash flow statement.
Considering the nature of changes, the management believes that they do not have any material impact on the balance sheet at the beginning of the
comparative period and, therefore, there is no need for separate presentation of third balance sheet.

Audit Trail & Backup of accounting records

The Company has assessed various IT applications used by it, in the nature of accounting and other related software considering the guidance
provided in “Implementation guide on reporting on audit trail under Rule 11 (g) of the Companies (Audit and Auditors) Rules, 2014 (Revised 2024
edition)” issued by the Institute of the Chartered Accountants of India in February 2024.

Accordingly, the Company has used accounting software for maintaining its books of accounts which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the year except that:

For software used by the Company to maintain hospital management records which was migrated from Ideamed (‘legacy software’) to Neo (‘new
software’) during the year: (a) there is no feature of recording audit trail in the legacy software; and (b) audit trail feature was not enabled for direct
changes to data when using certain access rights, and was enabled for other changes on March 31, 2026, in respect of the new software.

a) Audit trail feature for a software (Oracle NetSuite) used by the Company to maintain accounting records, which is operated by a third-party software
service provider, the management is not in possession of Service Organisation Controls ("SOC’) report from the software service provider to determine
whether audit trail feature for direct changes made to data using privilege / administrative access rights (a) was enabled, operated or tampered during

the year; and (b) whether the audit trail were preserved as per statutory requirement for record retention.

b) Further, to the extent and for the period the audit trail feature was enabled and operated during the year, there was no instance of audit trail feature

being tampered with.
Additionally, the audit trail of relevant prior years has been preserved as per the statutory requirements for record retention to the extent it was

enabled and recorded in respect of the financial years March 31, 2025, and March 31, 2024




Dr. Agarwal's Eye Hospital Limited
CIN : L85110TN1994PLC027366
Notes to the Financial Statements for the year ended 31st March 2026

§5 Other Disclosures

(i) The company has used the borrowings from banks and financial institutions for the specific purpase for which it was taken at the balance sheet date.
(ii) The Company neither has any owned immovable property nor any title deeds of owned Immovable Property not held in the name of the Company.
(iii) During the financial year, the Company has not revalued any of its Froperty, Plant and Equipment, Right of Use Asset and Intangible Assets.

{iv) The Company has not granted any Loans or Advances to promoters, directors, KMPs and the related parties (as defined under Companies Act, 2013,)
gither severally or jointly with any other person, that are:
(a) repayable on demand or
(b} without specifying any terms or period of repayment

{v) The Company does not have any intangible assets under development as at 31st March 2026 and 31st March 2025, and hence disclosure under

Schedule Il is not applicable.

{vi) There are no proceedings which have been initiated or pending against the company as at 31st March 2026 and 31st March 2025 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

(vii) The Company has not been sanctioned working capital limits in excess of INR § crores, in aggregate, at any point of time during the year from banks or
financial institutions on the basis of security of assets, Hence , the Company is not required to file quarterly returns or statement of current assets with
banks or financial institutions.

{vii} The Company has not been declared as a wilful defaulter by any bank or financial Institution or other lender.

{ix) The Company does not have any charges or satisfaction yet to be registered with ROC beyond the statutory period, for the year ended 31st March 2026
and 31st March 2025,

(x) As at 31st March 2026, the Company has no subsidiaries and hence clause (87) of Section 2 of the Companies Act, 2013 read with the Companies
(Restriction on number of Layers) Rules, 2017 not applicable.

(xi) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any other
person(s) or entity(ies), including foreign entities (Intermediaries) with the understanding (whether recorded in writing or otherwise) that the Intermediary

shall -
(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Ultimate |

Beneficiaries) or
(ii} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries [

(xii} The Company has not received any fund from any person(s) or entity(jes), including foreign entities (Funding Party) with the understanding (whether

recorded in writing or otherwise) that the company shall:-
{i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or
(i) pravide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

{xiii) The Company neither has traded nor invested in Crypte currency or Virtual Currency during the year ended 31st March 2026 and 31st March 2025, |

As per our report of even date attached

For and on behalf of Board of Directors
Dr. Agarwal's Eye Hospital Limited
CIN : L85110TN1994PLC027366

For 5.R. BATLIBOI & ASSOCIATES LLP

Chartered Accountants
ICAIl Firm Registration Mumber: 101049W / E300004

Aravind K

Partner

Membership No.: 221268
Place : Chennai, Tamil Nadu
Date : May 20, 2026

|

Dr. Amar Agarwal

Chairman & Managing Director
00435684

Place : Chennai, Tamil Nadu
Date : May 20, 2026

w""

Yash tV at/

Chief FiNancial Officer
Place : Chennai, Tamil Nadu
Date : May 20, 2026

o~

Yo o &

Dr. Athiya Agarwal
Whaletime Director
01365659

Place : Chennai, Tamil Nadu
Date : May 20, 2026

Meenakshi Jayaraman
Company Secretary

Place : Chennai, Tamil Nadu
Date : May 20, 2026




