Dr. Agarwal's Eye Hospital Limited
CIN : L85110TN1994PLC027366

ANNEXUEES

Unaudited Condensed Financial Information for the period ended 31 December 2025

(Amount in INR Crores)

73637 |

I e As at 31st December ~ ~ As at 31st March
Particulars Notes 205 Sl 20%
= waint - *{Unaudited) {Audited} -
ASSETS s 5
Non-Current Assets
Property, plant and equipment 5 T A7235 160.13
Right of use assets 6 = 20261 204.97
Capital work-in-progress 7 o e a s 178.821 127.98
Goodwill 8 . 586 5.66
i Other intangible assets 8 ] 22.43
i Financial assets :
i Other financial assets 9 i 1126 10.03
i Non current tax assets (net) 10 * 2.12 212
Deferred tax assets (net) 11 23 9.83 9.74
Other non-current assets 12 10.05 14.32
[ Total non-current assets 61481 557.38
| Current Assets
i Inventories 13 1274 13.40
! Financial assets T
Investments 14 78.80 12.63
Trade receivables 15 1880 13.97
Cash and cash 18 539 11.16
Bank balances other than cash and cash equivalents 17 114 1.01
Other financial assets 18 . 175 2.21
. Other current assets 19 294 1.56
* Total current assets 121.56 | 55.94
TOTAL ASSETS 73637 613.32
EQUITY AND LIABILITIES -
Equity = B
Equity share capital 20 483 470"
| Other equity 21 325,09 20491
"i_Total equity 32992 209.61
. Liabilities
Non-current liabllities
Financial liabilities :
Borrowings 22 70.84 81.77
Lease liabilities 23 226.92 223.86
Other financial liabilities 24 221 2.33
Provisions 25 1043 | 8.77
Total non-current liabilities 310.40 | 316.73
~__Current liabilities
Financial liabilities
Borrowings 26 14,66 14.59
Lease liabilities 27 15.19 12.94
Trade payables 28 3
- Total outstanding dues of micro enterprises and smalt 3.89 i 3.59
enterprises Sy
- Total outstanding dues of creditors other than micro 2713 26.61
enterprises and small enterprises 5
Other financial liabilities 29 2205 22.33
Other current liabilities 30 723 551
Current tax liabilities (net) 10 4.40 -
Provisions X 1.50 1.41
Total current liabilities 96.05 86.98
Total liabilities 406.45 403.71
TOTAL EQUITY AND LIABILITIES 613.32

i

The accompanying notes form an integral part of the L ited Ct
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Dr. Agarwa.l's Eye Hospital Limited
CIN : L85110TN1994PLC027366

Unaudited Céndensed Statement of Profit and Loss for the period ended 31st December 2025

{Amount in INR Crores}

For the yearended 31st -

Particulars .~ * Notes - March 2025 :
i ; (Audited)

INCOME . ] g

Revenue from aperations 32 '350.86 397.15

Other income 33 425 5.09
Total income | 35511 402.24
EXPENSES : 2

Purchases of stock-in-trade 34 3570 43.11

Changes in inventories of stock-in-trade - (increase)/decrease 35 0.19 (1.16)

Cor ion of ical lens including other consui 351 40.60 47.67

Consultancy charges for Doctors (net) 4540 53.27

Employee benefits expense 36 67.72: 78.32

Finance costs| 37 992 13.44

Depreciation and amortisation expenses 38 33.55 39.45

Other expenses 39 . 49867 57.44
Total Expenses 28275 331.54
Profit before tax 7236 70.70
Tax Expense ;

Current tax (inCluding tax pertaining to earlier years) 18.58" 15.81

Deferred tax (Net) . (0.08) 0.24
Total tax expenses - 18.50 16.05
Profit for the year 53.86 54,65
OTHER COMPREHENSIVE INCOME/ (LOSS)

Items that will not be reclassified to profit or loss

Actuarial (I /gain on defined benefit obligation (0.16) 0.22
Tax on items that will not be r ified to profit or loss 0.04 (0.06)

Total other comprehensive income {0.12) 0.16
Total comprehensive income for the period 53.74 54.81
Earnings per equity share (Face value of INR 10 /- each)* i

Basic (in INR ) 113.46 | 116.28

Diluted (in INR ) 113.46 | 116.28

The accompanying notes form an integral part of the Unaudited Condensed Financial [nformation
* The Earnings per equity Share is not annualised for the period of 31 December, 2025
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. CIN : L85110TN1994PLC027366
* Unaudited Condensed Cash Flow Statement for the period ended 31st December 2025

: Dr. Agarwal's Eye Hospital Limited

i
i
¥

N

(Amount in INR Crores)

S o : For the year ended 31st ;
_ - Particulars 2 March2025 ~ |
L : SR - % {Audited) i
A: CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax as per of profit and loss 70.70
Adjusted for:
(Profit)/ loss on sale/ discard of property, plant and equipment and other intangible assets (net) 0.16
Profit on termination of lease (Net) (0.16)
for exp. credit loss (i bad debts written off) 0.39
Interest on iistion liablity 0.50
Depreciation and amortisation expense 39.45
Liabilities/ provisions no longer required witten back (1.58)
Profiton of current i Fair value changes (0.88)
Interest income (0.82)
Other finance costs 12.94
Operating profit before working capital and other changes 7 120.70
for (i ) in assets: >R
Inventories (3.85;
Trade receivables (1.46,
Other financial assets - Non current (0.73,
Other financial assets - Current (0.29)
Other current assets (0.11)
ji for )in
Trade payables (0.05)
Other financial liabilities - Non current (0.67)
Other financial liabilities - Current (1.12)
Provisions 1.67
Other current liabilities i 0.32
Cash from op f 113.87 114.61
Income Taxes paid (net of refunds) {14.19)! (20.13)
Net cash generated from operating activities (A) 99.68 94.48
B: CASH FLOW FROM INVESTING ACTIVITIES |
Capital expenditure towards tangible and intangible assets (including capital advances, net of (72.94) (102.86)
capital creditors) t
Proceeds from Sale of Property, Plant and Equipment 0.55 0.41
Payment towards ition of business (i liabilities paid) {3.11) (18.48)
Increase in Bank balances not as Cash and cash equivalents {0.13) (0.16)
Interest Received on Fixed Deposit T “0.01
Sale/Purchase of Investments “(64.36) )
Net cash (used in) 9 B) (139.98) (132.78)
C: CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings T 56.18
Repayment of Borrowings. (10.86) (11.13)
" "Dividend paid (including tax thereon) (3.09) (2.35)
Finance costs paid on borrowings {2.05) (3.18)
Payment of lease liabilities (19.13), (22.94)
Net cash from (C) 34.53 16.58
Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) = (D) (21.72)
Cash and cash eq atthe of the period (E) 32.88
Cash and cash at the end of the period (D) + (E) 11.16
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Director
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Dr. Agarwal's Eye Hospital Limited
Notes to the Unaudited Condensed Financial Information for the period ended 31st December 2025

-

N

L

Corporate Information
Dr. Agarwal's Eye Hospital Limited (‘the Company’) was incorporated on 22 April 1894 and is primarily engaged in running, owning and managing eye care
hospitals, opticals, pharmacies, etc. and related services.

Application of New and Revised Ind AS

Al the Indian Accounting Standards issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules, 2015
(as amended) till the financial information are authorised have been considered in preparing these Unaudited Condensed Financial Information. There is no
other Indian Accounting Standard that has been issued as of that date but was not mandatorily effective.

Material accounting policies o

3.1 Statement of Compliance
The Unaudited Condensed Financial Information have been prepared in accordance with Indian Accounting Standards notified under the
Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued thereafter.

3.2 Basis of Prep and P
The Unaudited Condensed Financial Information has been prepared by the Management to present the financial position as at 31st December
2025 alongwith select explanatory information, in accordance with the recognition and measurement principles of the accounting standards
notified under Section 133 of the Companies Act, 2013. Previous year figures have been disclosed basis the audited financial statements. The
Unaudited Condensed Financial Information has been prepared solely for the purpose of merger application to be filed with the Hon'ble National
Company Law Tribunal as per relevant provisions of Sections 230-232 of the Companies Act, 2013

The Unaudited Condensed Financial Information have been prepared on the basis of the notes and accounting policy disclosed and should not
be considered as a general purpose financial statements as referred to in the "Framework for the Preparation and Presentation of Financial
Statements” issued by the Institute of Chartered Accountants of India or a complete set of financial statements prepared in accordance with the
presentation and disclosure requirements of the Companies Act, 2013 including the Indian Accounting Standards prescribed under section 133 of
the Act, as applicable.

These Unaudited Condensed Financial Information of the Company are prepared in accordance with Indian Accounting Standards ("Ind AS")
under the historical cost basis, except for certain financial instruments which are measured at fair values as explained in accounting policies
below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the
fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take
those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs
to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described
as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can access at the measurement
* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, sither directly or
« Level 3 inputs are unobservable inputs for the asset or liability.

3.3 Use of Estimates

The preparation of the Unaudited Condensed Financial Information requires the Management to make estimates and assumptions considered in
the reported amounts of assets and liabilities (including contingent liabilities) as of the date of the Unaudited Condensed Financial Information
and the reported income and expenses during the reporting period. Examples of such estimates include provision for doubtful debts/advances,
provision for employee benefits, useful lives of fixed assets, lease term, provision for contingencies etc. Management believes that the estimates
used in the preparation of the Unaudited Condensed Financial Information are prudent and reasonable. Future results may vary from these
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
prospectively in the year in which the estimate is revised and/or in future years, as applicable.

3.4 Cash and Cash Equivalents (for the purpose of Cash Flow Statement)
Cash comprises cash on hand, cheques and demand drafts on hand, balances with banks in current accounts / demand deposits. Cash
equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value. Bank balances other than the
balance included in cash and cash equivalents represents balance on account of margin money deposit with banks and balances in earmarked
Escrow accounts.

3.5 Cash Flow Statement
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information.

3.6 Functional and Presentation Currency
Items included in the Unaudited Condensed Financial Informationof the Company are measured using the currency of the primary economic
environment in which the Company operates (i.e. the “functional currency”). The financial statements are presented in Indian Rupees (Rs.), the
national currency of India, which is the functional currency of the Company. All the financial information have been presented in crores of Indian
Rupees except for share data and as otherwise stated.
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Dr. Agarwal's Eye Hospital Limited
Notes to the Unaudited Condensed Financial Information for the period ended 31st December 2025

3.7

3.8

3.9

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realization in cash or
cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as
current and non-current.

Business Combinations

Business combinations in which control is acquired are accounted for using the acquisition method, other than those between entities subject to
common control. The consideration transferred in a business combination is measured at fair value, which is calculated as the sum of the
acquisition date fair values of the assets transferred by the Company, liabilities incurred by the Company to the former owners of the acquiree and
the equity interests issued by the Company in exchange of control of the acquiree. Acquisition related costs are generally recognised in Statement
of Profit and Loss as incurred. Contingent consideration, if any, is measured at its acquisition date fair value. Subsequent changes to the fair
values are recognised in the Statement of Profit and Loss unless such adjustments qualify as measurement period adjustments in which such it is
adjusted to the cost of acquisition.

If the initial accounting for a business combination is incomplete by the end of the reporting period in which the combination occurs, the Company
reports provisional amounts for the items for which the accounting is incomplete. Those provisional amounts are adjusted during the
measurement period, or additional assets or liabilities are recognized, to reflect new information obtained about facts and circumstances that
existed as of the acquisition date that, if known, would have affected the amounts recognized as of that date. The measurement period is the
period from the date of acquisition to the date the Company obtains complete information about facts and circumstances that existed as of the
acquisition date. The measurement period is subject to a maximum of one year subsequent to the acquisition date.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their fair value, except that

- Deferred tax assets or liabilities related to employee benefits arrangements are recognised and measured in accordance with Ind AS 12 Income
taxes and Ind AS 19 Employee benefits respectively.

- liabilities or equity instruments related to share-based payment arrangements of the acquiree or share-based payment arrangements of the
company entered into to replace share-based payment arrangements of the acquiree are measured in accordance with Ind AS 102 at the
acquisition date (see below) and

- assets (or disposal groups) that are classified as held for sale in accordance with Ind AS 105 are measured in accordance with that Standard.

Intangible assets acquired in a business combination and recognized separately from goodwill are initially recognized at their fair value at the

- acquisition date. Goodwill is measured as the excess of the sum of the consideration-transferred, the amount of any non-controlling interests in

the acquiree (if any) over the net of the acquisition date amounts of the identifiable assets acquired and the liabilities assumed. Contracts
acquired in a business combination are assessed for whether favorable or unfavorable relative to current market terms and if such favorable or
unfavorable terms exist, the Company adjusts the effects of such terms in the measurement of the related assets or liabilities.

Non-controlling interests that are present ownership interests and entitle their holders to a proportionate share of the entity's net assets in the
event of liquidation may be initially measured either at fair value or at the non-controlling interests' proportionate share of the recognised amounts
of the acquiree's identifiable net assets. Contingent liabilities acquired in a business combination are initially measured at fair value at the date of
acquisition.

When a business combination is achieved in stages, the Company's previously held equity interest in the acquiree is remeasured to its acquisition-

date fair value and the resulting gain or loss, if any, is recognised in profit or loss. Amounts arising from interests in the acquiree prior to the
acquisition date that have previously been recognised in other comprehensive income are reclassified to profit or loss where such treatment would
be appropriate if that interest were disposed of.

Property, Plant & Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and accumulated impairment loss (if any). The cost of Property,
Plant and Equipment comprises its purchase price net of any trade discounts and rebates and includes taxes, duties, freight, incidental expenses
related to the acquisition and installation of the assets concerned and is net Goods and Service Tax (GST), wherever the credit is availed.
Borrowing costs paid during the period of construction in respect of borrowed funds pertaining to construction / acquisition of qualifying property,
plant and equipment is adjusted to the carrying cost of the underlying property, plant and equipment.

Any part or components of property, plant and equipment which are separately identifiable and expected to have a useful life which is different
from that of the main assets are capitalized separately, based on the technical assessment of the Management.

Advances paid towards the acquisition of Property, Plant and Equipment outstanding at each balance sheet date are disclosed as “Capital
Advances” under Other Non Current Assets and cost of Property, Plant and Equipment not ready to use before such date are disclosed under
“Capital Work- in- Progress”.
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Dr. Agarwal's Eye Hospital Limited }
Notes to the Unaudited Condensed Financial Information for the period ended 31st December 2025

3.10

311

3.12

Dépreciation

Depreciable amount for assets is the cost of an asset less its estimated residual value. The residual value is 5% of the original cost.

Depreciation on tangible property, plant and equipment has been provided on the straight line method (change in method of depreciation effective
from 1st April 2022) as per the useful life prescribed in Schedule il to the Companies Act, 2013 except in cases of certain assets where the
management's estimate of the useful life based on technical assessment is less than the life prescribed in Schedule Il in which case depreciation
is provided on the useful life as assessed by the management.

: *L y o . Useful life =
- |Leasehold Improvements Over lease term
* |Medical Equipments 1-15 years
Office Equipments 1-5 years
Vehicles 8-10 years
Computers 1-6 years
Electrical Fittings 1-10 years
Furniture and Fixtures 1-10 years
* [Lab Equipments 10 years

Depreciation is accelerated on property, plant and equipment, based on their condition, usability etc., as per the technical estimates of the
Management, where necessary.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the carrying amount of the asset and is recognized in the Statement of Profit and Loss.

Goodwill

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree, and
the fair value of the acquirer’s previously held equity interest in the acquire (if any) over the net of the acquisition-date amounts of the identifiable
assets acquired and the liabilities assumed.

For the purpose of impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the
Company’s cash-generating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the
acquiree are assigned to those units. Cash generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its carrying
amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of
the unit pro rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwill is recognized in the Statement of Profit
and Loss. An impairment loss recognized for goodwill is not reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associated with
the disposed operation is included in the carrying amount of the operation when determining the gain or loss on disposal. Goodwill disposed in
these circumstances is measured based on the relative values of the disposed operation and the portion of the cash-generating unit retained.

Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization and accumulated
impairment losses (if any). The intangible assets are amortized over their respective individual estimated useful lives on a straight-line basis,
commencing from the date of asset available to Company for its use. The useful life considered for the intangible assets are as under:

(i) Software- Amortized over a period of 5 years

(ii) Non-compete - In respect of acquisitions, with effect from 1st April 2023, are amortized over the agreement term unless a shorter useful life is
warranted as per the nature of the acquisition.

The estimated useful life and amortization method are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at cost less
accumulated impairment losses.

An Intangible asset is derecognized on disposal or when no future economic benefits are expected from use of disposal. Gains or losses arising
from derecognition of an intangible asset measured as the difference between the net disposal proceeds and the carrying amount of the asset as
recognized in profit or loss when the asset is derecognized.

Intangible Assets under Development

Product Development activities involve a plan or design for the production of new or substantially improved products and processes. Development
expenditures are capitalized only if development costs can be measured reliably, the product or process is technically and commercially feasible,
future economic benefits are probable, and the Company intends to and has sufficient resources to complete development and to use or sell the
asset. .

The expenditures to be capitalized include the cost of materials and other costs directly attributable to preparing the asset for its intended use.
Other development expenditures are recognized in the statement of profit and loss as incurred.
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Dr. Agarwal's Eye Hospital Limited
Notes to the Unaudlted Condensed Financial Information for the penod ended 31st December 2025

3.13

3.14

3.15

3.16

Research and Development Expenditure
Expfenditure on research activities are recognized as expense in the period in which it is incurred.

An fnternally generated intangible asset arising from development (or from development phase of an internal project) is recognized if, and only if,
all the following have been demonstrated:

a) the technical feasibility of completing the intangible assets so that it will be available for use or sale;

b) the intention to complete the intangible asset and use or sell it;

c) the ability to use or sell the intangible asset;

d) how the intangible asset will generate probable future economic benefits;

e) t!"_Ae availability of adequate technical, financial and other resources to complete the development and to use or sell the intangible asset; and

f) the ability to reliably measure the expenditure attributable to the intangible asset during its development.

The amount initially recognized for internally-generated intangible assets is the sum of the expenditure incurred from the date when the intangible
asset first meets the recognition criteria listed above. Where no internally-generated asset can be recognized, development expenditure is
recognized in the statement of profit and loss in the period in which it is incurred.

Subsequent to initial recognition, internally-generated intangible assets are reported at cost less accumulated amortization and accumulated
impairment losses, on the same basis as intangible assets that are acquired separately.

Impairment of Tangible and Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset is estimated
in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset,
the Company estimates the recoverable amount of the cash-generating unit to-which the asset belongs. Where a reasonable and consistent basis
of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the
smallest group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least annually, and
whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying amount, the carrying amount of the asset
(or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognized immediately in the Statement of Profit and Loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash generating unit) is increased to the revised estimate
of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognized for the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognized
immediately in profit or loss.

The Company's policy for impairment of Goodwill is given in Note 3.10 above.

Inventories

Inventory of Traded Goods comprising Opticals, Pharmaceutical Products, Contact Lenses and Accessories and Consumables are valued at
lower of cost ascertained using the First-in-First-out method and net realizable value. Cost includes cost of purchase, freight, taxes, duties and
other charges incurred for bringing the goods to the present location and condition and are net of GST credit, wherever credit has been availed.
Consumption of Surgical Lens including other consumables mainly comprises of IOL(intraccular lenses) and the respective cost is disclosed in
Net realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to make the
sale.

Due allowance is estimated and made for unusable/ non-saleable/ expired items of inventory wherever necessary, based on the past experience
of the Company and such allowances are adjusted against the inventory carrying value.

Revenue Recognition

(i) Revenue from Operations .
Revenue is measured at the fair value of the consideration received or receivable. Revenue is recognized upon transfer of control of
promised products or services to customers in an amount that reflects the consideration we expect to receive in exchange for those products
or services. Sales and Service Income exclude Goods and Service Tax (GST) and are net of trade / volume discounts, where applicable.

Sale of products comprising Sale of Optical Frames and Lens, Pharmaceutical Products, Contact Lens and related accessories and food
items is recognised on delivery of items to the customers and when control on goods is passed on to the customers.

Sale of services comprising Income from Consultation, Surgeries, Treatments and Investigations performed are recognised when
performance obligation is satisfied at a point in time, on rendering the related services.

Other Operating Income comprises medical support services provided by the Company and is recognised on rendering the related services.

178



Dr. Agarwal's Eye Hospital Limited
Notes to the Unaudited Condensed Financial Information for the period ended 31st December 2025

3.17

3.18

(ii); Other Income
- Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the amount
i of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at the effective
" interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that asset's net carrying amount on initial recognition. Dividend Income is accounted for when right to receive it is established.

(i) Cross Charges
{ The Company incur expenses such as salaries, software development and depreciation on common assets etc on behalf of the group
company and share the common resources for the group functions. Such expenses, which are incurred for the group, are identified, and
cross-charged between the companies.

Foreign Currency Transactions

Initial Recognition:

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the
reporting currency and the foreign currency at the date of the transaction.

Subseguent Recognition:
As at the reporting date; non monetary items which are carried in terms of historical cost denominated in a foreign currency are reporied using the
exchange rate at the date of the transaction.

Treatment of Exchange Differences:
All monetary assets and liabilities in foreign currency are restated at the end of accounting period at the closing exchange rate and exchange
differences on restatement of all monetary items are recognized in the Statement of Profit and Loss.

Employee Benefits

Retirement benefit costs and termination benefits:

(i) Defined Benefit Plans:
Employee defined benefit plans include gratuity.

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service entitling
them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the projected unit credit method, with actuarial
valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the effect of
the changes to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected immediately in the balance
sheet with a charge or credit recognized in other comprehensive income in the period in which they occur. Remeasurement recognized in
other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of profit or loss in the period of a plan amendment. Net interest is calculated by applying the discount rate at the
beginning of the period to the net defined benefit liability or asset.

Defined benefit costs are categorized as follows:

- Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);
- Net interest expense or income; and

- Remeasurement

The Company presents the first two components of defined benefit costs in profit or loss in the line item 'Employee benefits expense'.
Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's defined benefit
plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of refunds from
the plans or reductions in future contributions to the plans. '

A liability for a termination benefit is recognized at the earlier of when the entity can no longer withdraw the offer of the termination benefit
and when the entity recognizes any related restructuring costs.

The Company makes contribution to a scheme administered by the insurer to discharge gratuity liabilities to the employees.

Short-term and other long-term employee benefits

A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period the
related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short term employee benefits are measured at the undiscounted amount of the benefits expected to be
paid in exchange for the related service.

Liabilities recognized in respect of other long term employee benefits are measured at the present value of the estimated future cash
outflows expected to be made by the Company in respect of services provided by employees up to the reporting date.

(ii) Defined Contribution Plans
Employee defined contribution plans include provident fund and Employee state insurance.

Provident Fund and Employee State Insurance:

All employees of the Company receive benefits from Provident Fund and Employee’s State Insurance, which are defined contribution plans.
Both, the employee and the Company make monthly contributions to the plan, each equaling to a specified percentage of employee’s
applicable emoluments. The Company has no further obligations under the plan beyond its monthly contributions. The Company contributes
to the Employee Provident Fund and Employee’s State Insurance scheme maintained by the Central Government of India and the
contribution thereof is charged to the Statement of Profit and Loss in the year in which the services are rendered by the employees.
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3.19

3.20

3.21

3.22

3.23

1
Borrowing Costs
Bor{owing costs include interest, amortization of ancillary costs incurred and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to the extent not directly related to

the acquisition of qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowing costs, allocated to and

utilized for qualifying assets, pertaining to the period from commencement of activities relating to construction / development of the qualifying
asset upto the date of capitalization of such asset are added to the cost of the assets. Capitalization of borrowing costs is suspended and charged
to the Statement of Profit and Loss during extended periods when active development activity on the qualifying assets is interrupted.

Interest income earmed on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing costs eligible for capitalization.

All other borrowing costs are recognized in profit or loss in the period in which they are incurred.

Government Grants, Subsidies and Export incentives

Government grants and subsidies are recognized when there is reasonable assurance that the Company will comply with the conditions attached
to them and the grants / subsidies will be received. Government grants whose primary condition is that the Company should purchase, construct
or otherwise acquire capital assets are presented by deducting them from the carrying value of the assets. The grant is recognized as income
over the life of a depreciable asset by way of a reduced depreciation charge.

Export benefits, if any, are accounted for in the year of exports based on eligibility and when there is no uncertainty in receiving the same.

Government grants in the nature of promoters’ contribution like investment subsidy, where no repayment is ordinarily expected in respect thereof,
are accounted in Reserves and Surplus in Other Equity. Government grants in the form of non-monetary assets, given at a concessional rate, are
recorded on the basis of their acquisition cost. In case the non-monetary asset is given free of cost, the grant is recorded at a nominal value.

Other government grants and subsidies are recognized as income over the periods necessary to match them with the costs for which they are
intended to compensate, on a systematic basis.

Segment Reporting :

Operating segments reflect the Company's management structure and the way the financial information is regularly reviewed by the Company's
Chief operating decision maker (CODM). The CODM considers the business from both business and product perspective based on the dominant
source, nature of risks and returns and the internal organization and management structure. The operating segments are the segments for which
separate financial information is available and for which operating profit / (loss) amounts are evaluated regularly by the executive Management in
deciding how to allocate resources and in assessing performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue, segment
expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the operating activities of
the segment.

Inter-segment revenue, where applicable, is accounted on the basis of transactions which are primarily determined based on market / fair value
factors.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable basis are
included under “unallocated revenue / expenses / assets / liabilities”. .

Leases

The Company’s lease asset classes consists of leases for buildings . The Company, at the inception of a contract, assesses whether the contract
is a lease or not lease. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a time in
exchange for a consideration,

The Company recognises a right-of-use asset and a lease liability at the lease commencement date. The right-of-use asset is initially measured at
cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus
any initial direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the underlying asset or the
site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using
the Company’s incremental borrowing rate. It is remeasured when there is a change in future lease payments arising from a change in an index or
rate, if there is a change in the Company’s estimate of the amount expected to be payable under a residual value guarantee, or if the Company
changes its assessment of whether it will exercise a purchase, extension or termination option. When the lease liability is remeasured in this way,
a corresponding adjustment is made to the carrying amount of the right-of-use asset, or is recorded in profit or loss if the carrying amount of the
right-of-use asset has been reduced to zero. .

The Company has elected not to recognise right-of-use assets and lease liabilities for shori-term leases that have a lease term of 12 months or
less and leases of low-value assets. The Company recognises the lease payments associated with these leases as an expense over the lease
term.

Earnings Per Share

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period.

Diluted EPS is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic EPS
and also weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease eamings per share from continuing
operations. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the
outstanding shares). Dilutive potential equity shares are determined independently for each period presented. The number of equity shares and
potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.
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3.24

3.25

3.26

3.27

3.27.1

'
Takes on Income

Inc:oms tax expense represents the sum of the tax currently payable and deferred tax.

Cu;rrent tax expense for the year is ascertained on the basis of assessable profits computed in accordance with the provisions of the Income-tax
Act, 1961.

Minimum Alternate Tax (MAT) paid as current tax expense in accordance with the tax laws, which gives future economic benefits in the form of
adjustment to future income tax liability, is considered as tax credit and recognized as deferred tax asset when there is reasonable certainty that
the Company will pay normal income tax in the future years and future economic benefit associated with it will flow to the Company. The carrying
amount is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable profits will be
available to allow all or part of the asset to be recovered.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the Financial Information and the
corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable temporary
differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilized. Such deferred tax assets and liabilities are not
recognized if the temporary difference arises from the initial recognition (other than in a business combination) of assets and liabilities in a
trahsaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable
that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation (legal or constructive) as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions are determined based
on the best estimate required to settle the obligation at the balance sheet date and measured using the present value of cash flows estimated to
settle the present obligations (when the effect of time value of money is material). These are reviewed at each balance sheet date and adjusted to
reflect the current best estimates.

Contingent liability is disclosed for

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

(ii) Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount of the obligation cannot be made.

The Company does not recognize a contingent liability but discloses its existence in the Unaudited Condensed Financial Information. Contingent
assets are only disclosed when it is probable that the economic benefits will flow to the entity.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount recoverable can
be measured reliably and it is reasonable to expect ultimate collection.

Financial Instruments

Initial Recognition

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss (FVTPL)) are added to
or deducted from the fair value measured on initial recognition of financial asset or financial liability. The transaction costs directly attributable to
the acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately recognized in the statement of profit
and loss.

Financial Assets
(a) Regognition and initial measurement
(i) The Company initially recognizes loans and advances, deposits and subordinated liabilities on the date on which they originate. All other
financial instruments (including regular way purchases and sales of financial assets) are recognized on the trade date, which is the date on
which the Company becomes a party to the contractual provisions of the instrument. A financial asset or liability is initially measured at fair
value plus, for an item not at FVTPL, transaction costs that are directly attributable to its acquisition or issue.

(b) Classification of financial assets
On initial recognition, a financial asset is classified to be measured at amortized cost, fair value through other comprehensive income
(FVTOCI) or FVTPL.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated at FVTPL:

* The asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

* The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

For the impairment policy in financial assets measured at amortized cost, refer Note 3.27.1(e)

A debt instrument is classified as FVTOCI only if it meets both of the following conditions and is not recognized at FVTPL:

* The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial assets;
and .

* The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

All other financial assets are subsequently measured at fair value.

181



182

Dr. Agarwal's Eye Hospital Limited
Notes to the Unaudited Condensed Financial Information for the period ended 31st December 2025

(c) Effective interest method
| The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating interest income over the
* relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and points paid
‘or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the expected
life of the debt instrument, or where appropriate, a shorter period, to the gross carrying amcent on initial recognition.

, Income is recognized on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest
; income is recognized in profit or loss and is included in the “Other Income” line item.

(d). Financial assets at fair value through profit or loss (FVTPL)

" Debt instruments that do not meet the amortized cost criteria or FVTOCI criteria (see above) are measured at FVTPL. In addition, debt
instruments that meet the amortized cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

| A financial asset that meets the amortized cost criteria or debt instruments that meet the FVTOCI criteria may be designated as at FVTPL
{ upon initial recognition if such designation eliminates or significantly reduces a measurement or recognition inconsistency that would arise
+from measuring assets or liabilities or recognizing the gains and losses on them on different bases. The Company has not designated any
" debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on remeasurement
recognized in profit or loss. The net gain or loss recognized in profit or loss incorporates any dividend or interest earned on the financial asset
and is included, in the 'Other income’ line item. Dividend on financial assets at FVTPL is recognized when the Company's right to receive the
dividends is established, it is probable that the economic benefits associated with the dividend will flow to the entity, the dividend does not
represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably.

(e) Impairment of financial assets
The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at amortized cost, debt
instruments at FVTOCI, trade receivables and other contractual rights to receive cash or other financial asset.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is
the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows that the
Company expects to receive (i.e. all cash shortfalls), discounted at the original effective interest rate (or credit-adjusted effective interest rate
for purchased or originated credit-impaired financial assets). The Company estimates cash flows by considering all contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) through the expected life of that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the credit
risk on that financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has not
increased significantly since initial recognition, the Company measures the loss allowance for that financial instrument at an amount equal to
12-month expected credit losses. 12-month expected credit losses are portion of the life-time expected credit losses and represent the
lifetime cash shortfalls that will result if default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that are
predicted over the next 12 months.

For trade receivables, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses. Further, for
the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used a practical expedient as
permitted under Ind AS 109. This expected credit loss allowance is computed based on a provision matrix which takes into account historical
credit loss experience and adjusted for forward-looking information.

(f) Derecognition of financial assets
The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognizes its ¢
retained interest in the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Compan{/ continues to recognize the financial asset and also recognizes a
collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been recognized in other comprehensive income and accumulated in equity
is recognized in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a transferred
asset), the Company allocates the previous carrying amount of the financial asset between the part it continues to recognize under
continuing involvement, and the part it no longer recognizes on the basis of the relative fair values of those parts on the date of the transfer.
The difference between the carrying amount allocated to the part that is no longer recognized and the sum of the consideration received for
the part no longer recognized and any cumulative gain or loss allocated to it that had been recognized in other comprehensive income is
recognized in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset. A
cumulative gain or loss that had been recognized in other comprehensive income is allocated between the part that continues to be
recognized and the part that is no longer recognized on the basis of the relative fair values of those parts.
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3.27.2

3.28

3.29

(g) Foreign exchange gains and losses
| The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at
; the end of each reporting period.

« For foreign currency denominated financial assets measured at amortized cost and FVTPL, the exchange differences are recognized in’

profit or loss.
« Changes in carrying amount of investments in equity instruments at FVTOCI relating to changes in foreign currency rates are recognized in
other comprehensive income.
. » For the purposes of recognizing foreign exchange gains or losses, FVTOCI debt instruments are treated as financial assets measured at
- amortized cost. Thus, the exchange differences on the amortized cost are recognized in the Statement of Profit and Loss and other changes
in the fair value of FVTOCI financial assets are recognized in other comprehensive income.

Financial Liabilities and Equity Instruments

(a) Classification as debt or equity:
_ Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements
- entered into and the definitions of a financial liability and an equity instrument.

(b) Equity instruments:
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities. Equity
instruments are recorded at the proceeds received, net of direct issue costs. Repurchase of the Company’s own equity instruments is
recognized and deducted directly in equity. No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments.

(c) Financial Liabilities at FVTPL:
Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

« it has been incurred principally for the purpose of repurchasing it in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual
pattern of short-term profit-taking;

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:
« such designation eliminates or significantly reduces a measurement or recognition inconsistency that would otherwise arise; or
* the financial liability forms part of a group of financial assets or financial liabilities or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the Company’s documented risk management or investment strategy, and information
about the grouping is provided internally on that basis;

(d) Fi | liabilities subseq I d at amortized cost:
Financial liabilities that are not held -for-trading and are not designated as at FVTPL are measured at amortized cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortized cost are determined based on
the effective interest method. Interest expense that is not capitalized as part of costs of an asset is included in the finance costs' line item.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points
paid or received that form an integral part of the effective interest rate, transaction costs and other premiums or discounts) through the
expected life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

(e) Foreign ge gains and losses:
For financial liabilities that are denominated in a forelgn currency and measured at amortized cost at the end of each reporting period, the
foreign exchange gains and losses are determined based on amortized cost of the instruments and are recognized in the Statement of Profit
and Loss.
The fair value of the financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the spot
rate at the end of the reporting period. For financial liabilities that are measured at FVTPL, the foreign exchange component forms part of the
fair value gains or losses recognized in the Statement of profit and Loss.

(f) Derecognition of financial liabilities:
The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged, cancelled or they expire.
The difference between the carrying amount of the financial liability derecognized and the consideration paid and payable is recognized in the
Statement of Profit and Loss.

Goods & Service Tax Input Credit
Goods & Service Tax Input Credit is accounted for in the books during the period in which the underlying service received is accounted and where
there is no uncertainty in availing/utilizing the same.

Exceptional ltems

Exceptional items are items of income and expenses whlch are of such size, nature or incidence that their separate disclosure is relevant to
explain the performance of the Company.
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3.30

4 Critical Accounting J

Share Based Payments :

The Company is covered under the employee stock option scheme of Dr. Agarwal's Health Care Limited, India (the holding company). Under the
plan, the employees and doctors of the Company are granted shares and other stock awards of the holding company, in accordance with the
terms and conditions as specified in the plan. The plan is assessed, managed and administered by the holding company, whose shares and share
based benefits have been granted to the employees and doctors of the Company. The holding company currently operates the plan / scheme of
employee stock option ("ESOP"). The Company has accounted for the amount of expense under Ind AS 102 considering the invoice received
from the holding company taking into account the valuation carried out in respect of the same and has made the related disclosures required
under INDAS 102 based on information obtained from the holding company

ESOPs: .
Equity settled share based payments to the employees of the company are measured at the fair value of the equity instruments at the grant date.

Compensation expense for the Employee Stock Option Plan (“ESOP”) is measured at the option value as on grant date and the cost of the option
will be amortised on a systematic basis which reflects pattern of the vesting of the options over the period of 4 years.

SAiRs:

Cash settled share based payments to the doctors of the company is remeasured at the value of option at the end of every reporting period.
Compensation expense for the Share Appreciation Rights (“SAR”) will be accounted at every reporting date till the date of exercise of the SARs
based on the information provided by the holding company.

| and Key S of Estimation Uncertainty .

The preparation of Unaudited Condensed Financial Informationin conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses and the accompanying
disclosures. Uncertainty about the assumptions and estimates could result in outcomes that require a material adjustment to the carrying value of assets or
liabilities affected in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized in the period in which the
estimates are revised and future periods are affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most significant
effect on the amounts recognized in the Unaudited Condensed Financial Informationare included in the following notes:

(i) Useful lives of Property, plant and equipment (Refer Note 3.9)

(ii) Useful lives of Intangible Asset (Refer Note 3.11)

(iii) Valuation of Goodwill and Intangible Assets on Business combination (Refer Note 3.8)
(iv) Impairment of Goodwill (Refer Note 3.14)

(v) Assets and obligations relating to employee benefits (Refer Note 3.18)

(vi) Valuation and measurement of income taxes and deferred taxes (Refer Note 3.24)
(vii) Provisions for disputed statutory and other matters (Refer Note 3.25)

(viii) Allowance for expected credit losses (Refer Note 3.27.1(e))

(ix) Fair value of Financial Assets and Liabilities (Refer Note 3.27.1 and 3.27.2)

(x) Lease Term of Leases entered by the Company (Refer Note 3.22)

Determination of functional currency: .
Currency of the primary economic environment in which the Company operates {“the functional currency”) is Indian Rupee (INR) in which the company
primarily generates and expends cash. Accordingly, the Management has assessed its functional currency to be Indian Rupee (INR).

Dr. Amar Agarwal Dr. Adil %ﬂl Mr. Yashwhnth Venkat

Chairman & Managing Director Wholetime Director Chief Financial Officer
DIN: 00435684 DIN: 01074272

Place: Chennai Place: Chennai Place: Chennai

Date: Date: Date:
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Dr. Agarwal's Eye Hospital Limited
Notes to the Unaudited Condensed Financial Information for the period ended 31st December 2025

|
6 Right of use assets

I. Gross carrying value
As at 1st.April 2024 125.53 121.12 246.65
Additions 32.40 - 32.40
Disposals / Adjustments during the period (4.80) - (4.80)
As at 31st March 2025 153.13 121.12 274.25
As at 1st April 2025 1563.13 121.12 274.25
Additions | 17.01 - 17.01
Disposals/ Adjustments during the period {5.75) - (5.75)
As at 31st D ber 2025 ok 164.39 | - 12112 | = . .285.51
Il. A d depreciation and impairment
As at 1st April 2024 - 42.38 10.31 52.69
Charge for the period 16.60 - 16.60
Transferred to CWIP - 4.03 4.03
Disposals / Adjustments during the period (4.04) - (4.04)
As at 31st March 2025 54.94 14.34 69.28
As at 1st April 2025 5494 14.34 69.28
Charge for the period 14,14 - 14.14
Transferred to CWIP - 3.04 3.04
Disposals / Adjustments during the period (3.57) - (3.57)
As at 31st D ber 2025 65.52 i 17.38 82.90
Net carrying value as at 31st D ber 2025 98,87 103.74 202.61
Net carrying value as at 31st March 2025 98.18 106.78 204.97
7 Capital work-in-progress . (Amount in INR
Crores)
{ i
;farﬂcula:s 3 \&‘5“ at 31st March 2025;
Capital Work-in-Progress _ ] 178.32 | 127.98

Total | 178.32 | 127.98
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Dr. Agarwal's Eye Hospital Limited

Notes to the Unaudited Condensed Financial Information for the period ended 31st December 2025

9

13

14

i

Other financial assets !Non-burrer)t)

(Amount in INR Crores)

Particillars 1 " As at 31st March 2025
(Non-currrent,at amortized cost)
Security Deposits 1,61 1.18
Rental Deposits
Related Party 045 0.42
Others 8.20 8.42
Total 11.26 10.03

Non current tax assets/ Current tax liabilities (net)

(Amoun} in INR Crores)

Particulars e T As at 31st March 2025
]ncoine tax payments made against returns filed /demands received (including taxes deducted at| 75.47
source)

Less: Provision for Tax (73.35)
Total 2.12
Deferred tax assets (net) {Amount in INR Crores)

}quﬁﬂulars S Imia As at 31st March 2025
Components of Deferred Tax:
Deferred Tax Assets 9.74
Net Deferred Tax Assets/ {Liabilities) 9.74
Other non-current assets (Amount in INR Crores)
{Particulars S As at 3st March 2025
(Unsecured and Considered Good)
Capital Advances
-Towards construction of property 14.14
-Others 0.18
Total 14.32
Inventories (at lower of cost or net realizable value) (Amount in INR Crores)
{Particulars ; : As at 31st March 2025,
Traded Goods

Opticals, Contact lens and 5.89

Pharmaceutical Products 2.00
Surgical lens i ing other 1 5.51
Total 13.40
Investments (Current) (Amount in INR Crores)
i As at 31st March 2025 i
‘Particulars = |
! Value |

Current Investments

Investments in Mutual Funds - carried at Fair Value through Profit & Loss

12.63

Total

78.80 |

12.63

188



Dr. Agarwal's Eye Hospital Limited

Notes to the Unaudited Condensed Financial Information for the period ended 31st December 2025

15  Trade receivables |

{Amount in INR Crores)

;haftgguja:s P R ; As at 31st March 2025
Undi Trade Recei - Consi Good o 2404 18.34
Allowance for expected credit loss (5.24) (4.37)
Total i -18:80 13.97

16  Cash and cash equivalents

(Amount in INR Crores)

IParticulars As at 31st March 2025/
Cash on Hand 1.20
Bank balances
In Current Accounts 9.96
In Fixed deposits with maturity less than 3 months -
Total 11.16

17  Bank balances other than cash and cash equivalents

(Amount in INR Crores)

! - Bs at 315t March 2025
In Fixed Deposits - under Lien 0.93
Unpaid dividend 0.08
Total 1.01

18  Other fil ial assets (Current) (Amount in INR Crores)

Particulars As at 31st March 2025

Interest accrued not.due

On Fixed deposits 039 0.30
Rental Deposits S

Others - 136 1.91
Total 1.75 2.21

19  Other current assets

(Amount in INR Crores)

|Particulars i : As at 31st March 2025
(Unsecured and Considered Good)
Prepaid expenses 173 0.60
Advances to employees - 0.05
Balances with Govemment Authorities
Input Credit 0.89 0.75
a to 0.32 0.16
Total ) 2.94 1.56
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Dr. Agarwal's Eye Hospital Limited
Notes to the Unaudited Cond d Fil ial Information for the period ended 31st December 2025

e As at 31st March 2025
Particulars . Lo { inINR-
& el e ; 3 : r m.rshams ~_Crores) -
Authorised Share Capital -

Equity Shares of INR. 10 each 2,00,00,000 2,00,00,000 20.00
J -2,00,00,000 2,00,00,000 20.00
Issued capital [ 5 e Sy
Equity Shares of INR. 10 each 48,32,827 483 ) 47,00,000 470
[ 4832827 483 47,00,000 470
Subscribed and Paid up capital | i : R R
Equity Shares of INR. 10 each 48,32,827 4.83 47,00,000 4.70
Total i i . 4832827 - - 483 47,00,000 470
20.1 Reconci ion of the number of shares and amount outstanding at the beginning and at the end of the reporting period
St S - st F2025 s ~- - As at 31st March 2025
Particulars = H
Equity Shares E B
Shares outstanding as at the beginning of the period : 47,00,000 47,00,000 4.70
Add: Fresh issue of shares/Adjustment during the period Lo 132821 . - -
Shares outstanding as at the end of the period 4832827 . 47,00,000 4.70
20.2 Details of shares held by Dr. Agarwal's Health Care Limited (holding company) _______
| : § Bl Number of Shares
1Class of Shares A + .l
! As at 31st March 2025
Equity Shares of INR. 10/- each 33,79,098

20.3 Terms/ rights attached to equity shares
The Company has only one class of equity shares having a par value of INR. 10. Each holder is entitled to one vote per equity share. Dividends are paid in Indian
rupees. Dividend proposed by the Board of Directors, if any, is subject to the approval of the shareholders at the annual general meeting except in case of interim
dividend. Repayment of capital will be in accordance with the terms of the Articles of Association and in proportion to the number of equity shares held.

20.4 Details of shares held by each shareholder holding more than §% shares

As at 31st March 2025 2
Name of Shareholders Number of Shares % holding of equity !
i held shares $
Equity Shares of INR 10 each:
Dr.Agarwals Health Care Limited ] 35,11,925 72.67%; 33,79,098 71.90%
Total 35,11,925 . 12.67%:; 33,789,098 71.90%
20.5 Share holding by promoters
As at 31st March 2025 o i i
Particulars ty: Number of Shares % folding of equity | /" c";’;ﬁsi:"‘;“m
A i I “held _shares  ° i
Dr. Agarwal's Health Care Limited 35,11,925 72.67% 33,79,098 71.90% 1.07%
Dr. Sunita Agarwal 63 0.00% 63 0.00% 0%
Dr. Ashar Agarwal . 5 0.00% 5 0.00% 0%
Dr. Ashvin Agarwal 5 0.00% 5 0.00% 0%
Total Promoter Holdings . 35,11,998 72.67% 33,79,171 71.90% 1.07%
Note:

There were no shares issued pursuant to contract without payment being received in cash, allotted as fully paid up by way of bonus issues or brought back during
the last five years i i ding 31st D 2025




Dr. Agarwal'si Eye Hospital Limited

Notes to the Un:'audited Condensed Financial Information for the period ended 31st December 2025

21 Other equity :

(Amount in INR Crores)

‘Particulars | 5 Nots~ As at 31st March 2025 |
General Reserve 211 083 0.83
Securities Premium 21.2 “75.04 5.51
Retained earnings 21.3 249.22 198.57
Total Reserves and Surplus | ~325.09 204.91

211 General reserve

lparticutars . .

(Amount in INR Crores)

: B  As at31st March 2025
Opening Balance 0831 0.83
Closing balance 0.83 | 0.83

Note: |

The general reserve represents appropriation of retained earings by transfering profits. As the general reserve is created bj a transfer from one component of equity

to another and is not an item of other p! ive income, items i

21.2 Securities premium

in the general reserve will not be reclassified subsequently to profit or loss.

(Amount in INR Crores)

iParticulars ~ As at 31st March 2025/
Opening Balance 5.51
Add : Premium on Shares issued/ Converted during the period -69.53 -
Closing balance 75.04 5.51

Amounts received on issue of shares in excess of the par value has been classified as securities premium.

21.3 Retained earnings

{(Amount in INR Crores)

[Particulars 3 As at 31st March 2025
Opening Balance 1 146.11
Adi - oy ]

i

Profit attril to owners of the C 53.86 54.65
Divi istril to Equity (3.09) (2.35)
Remeasurement of net defined benefit liability or asset
(Net of taxes) 0.12) 0.16
Closing balance 249.22 198.57

Retained earnings comprise of the Company’s undistributed earings after taxes.

Note:

(®In accordance with Notification G.S.R 404(E ), dated 6th April 2018, remeasurement of defined benefit plans is recognised as part of retained eamings.

191



Dr. Agarwal's Eye Hospital Limited

Notes to the Unaudited Condensed Financial Information for the period ended 31st December 2025
i

22 Borrowings (:Non-Cungnt)

{Particulars [ :

Borrowings measured at amortized cost:

(Amoaunt in INR Crores)

As at 31st March 2025!

{Secured Borrowings)

Term Loans-

Banks (Refer Note (22.1) below)

81.77

Total

81.77

221 Detaiis of term loan from banks - secured
The details of tenor, interest rate, repayment terms of the term loans as on 31st December 2025 & 31st March 2025 are given below:

|
1 i 84 g:rp;a; 65 74 Principall Interest Monthly 3877 44.00
Repo + N ;)
2 120 Spread 75 84 Principal/ Interest Monthly 4873 52.36
Sub-Total 85.50 96.36

Total of borrowings 8550 96.36
ifrom Banks
iLess : Current Maturities of long-term borrowings (Refer Note 26) At {14.66! (14.59)
Long-term ] . 7084 8177
|Borrowings from i 7
{Banks

23 Lease liabilities (Non-Current)

{Amount in INR Crores)

|Particulars : : As at 31st March 2025
Lease Liabilities 22692 | 223.86
Total 226,92 223.86

24 Other financial liabilities (Non-Current)

(Amount in INR Crores)

[Particulars As at 31st March 2025,
Other Financial Liabiliies i
Retention money payable . 182 1.69
Others 0.39 0.64
Total 221 2,33

25 Provisions (Non-Current)

(Amount in INR Crores)

[Particulars As at 31st March 2025/
Provision for Employee Benefits: B
Gratuity Payable ) 8.39 6.97
Compensated Absences 2.04 1.80
Total 1043 8.77
26 Borrowings (Current) (Amount in INR Crores)

{Parﬂcular: As at 31st March 2025§
Loans repayable on demand
Current ities of Long-Term Borrowings
Secured Borrowings-Bank 14.66 . 14.59
Total 14.66 14.59

27 Lease liabilities (Current)

(Amount in INR Crores)

[Particulars “As at 31st March 2025
Lease Liabilities 12.94
Total 1294

28 Trade payables

IParﬁciAlars

(Amount in INR Crores)

j nbor, 2025, _ As at 31st March 2025|
Dues of Micro Enterprises and Small Enterprises . i 3.59
Dues of Creditors Other than Micro Enterprises and Small Enterprises 26.61
Total 31.02 30.20
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Dr. Agarwal's Eye Hospital Limited
Notes to the U!naudlted Condensed Financial Information for the period ended 31st December 2025

29 Otherfi jal liabilities {Current) (Amount in INR Crores)

lParticulars ¢ S o G ] As at31st March 2025
Payables towards purchase of Property, Plant and 5.61
Interest Accrued but not due 0.50
Acquisition Liabilities 8.89
Payable to Related Party 7.03
Unpaid dividend 0.08
Others 0.22
Total 22.33

30 Other current liabilities {Amountin INR Crores)

[Particulars : § ; 5 2 As at31st March 2025
Contract liabilities 1.40
Statutory remittances 291
Gratuity Payable 1.20
Total 5.51

31 Provisions (Current) (Amount in INR Crores)

|Particulars As at 31st March 2025!

Provision for Employee Benefits:

Compensated Absences 1.14
Provision for Contingencies 0.27
Total 1.41




Dr. Agarwal's Eye Hospital Limited
Notes to the Unaudited Condensed Financial Information for the period ended 31st December 2025

32

33

R fr!qm- perati _ i} (Amount in INR Crores)
= - T o .. For the year ended 31st,

Particulars March 2025

e v ‘ 25 Nea
Sale of Products (Refer Note (32.1) below) — 81.13 92.23
Sale of Services (Refer Note (32.1) below) o - 268.93 301.67
Other Operating Revenues S s -0.80 3.25
Total e - 350.86 . 39715

32.1 Disaggregation of the revenue information

The tables below present disaggregated revenues from contracts with customers for the year ended 31st December 2025 by offerings.
The Company believes that this disaggregation best depicts how the nature, amount, timing and uncertainity of our revenues and cash
flows are affected by industry, market and other economic factors.

Sale'of Products comprises the following: : {Amount in INR Crores)
S LB ; ; : | For the year ended 31st.
Particulars . March 20255
= =
Traded
Opticals, Contact lens and Accessories 60.80
Pharmaceutical Products 31.43
Total - Sale of Products 92.23
Sale of Services comprises the following : {Amount in INR Crores)
o ] Rl O - s For the year ended 31st
Particulars § March 2025
Income from Surgeries R 253.90
Income from Consultation ) S TRAD 13.02
Income from Treatments and Investigations : 21,65 | 34.75
Total - Sale of Services : 268.93 | 301.67

Note: . .
The services are rendered to various patients and there are no patients who represent more than 10% of the total revenue. However, the hospital
also serves patients who are covered under insurance/health schemes run by insurance companies, corporates and the central/state government

agencies, wherein the services rendered to the patient is on credit to be reimbursed by the said insurance company, corporate or government
agency.

32.2- phical revenue breakd: (Amount in INR Crores)
i 1 t For the year ended 31sti
Par March 20253
iy 1
Within India [ 350.86 397.15 ¢
Total i . 350.86 | 397.15
’Other il {Amount in INR Crores)
|
Interest Income on financial assets carried at amortised cost i
Interest Income - Bank deposits 0.10 002
Interest Income - Security deposits ) 0.75 0.80
Liabilities no longer required - Written Back 0.94 1.58
Profit on termination of lease (Net) ; i 0.31 T 016
Profit on Redemption of Current Investments i . 181 0.88
‘Miscellaneous Income . B . 034 1.65

Total ) . 425 5.09
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Dr. Agarwal's Eye Hospital Limited
Notes to the Unaudited Condensed Financial Information for the period ended 31st December 2025

34

35

35.1

36

Purchases of stock-in-trade

{Amount in INR Crores)

- 7 For the year ended 31st
Particulars -~ March 2025
Opticals, Contact Lens and Accessories 24.16
Pharmaceutical Products 18.49
Purchase for food item 0.46
Total 43.11
Changes in inventories of stock-in-trade - (i )d {Amount in INR Crores)

== . 5 = For the year ended 31st,
Particulars ; March 2025
I ies at the beginning of the;ear:
Opticals, Contact lens and Accessories 4.56
Pharmaceutical Products 2.17
6.73
" Inventories at the end of the year:
Opticals, Contact lens and Accessories 5.89
Pharmaceutical Products 2.00
7.89
Total (1.16)
Consumption of Surgical lens including other ¢ | (Amount in INR Crores)
P For the' year ended 31st|
‘Particulars March 2025
Opening stock of Surgical lens including other consumables 3.02
Add: Purchases during the year 50.16
Less: Closing stock of Surgical lens including other consumables (5.51)
Total 47.67

Employee benefits expense

(Amount in INR Crores)

For the year ended 31st!
Particulars March 2025,
{
Salaries and Bonus 68.02
Contributions to Provident and Other Funds 485
Staff welfare expenses 2.24
Employee Stock option expense 3.21

Total

78.32
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Dr. Agarwal's Eye Hospital Limited
Notes to the L'Ilnaudited Condensed Financial Information for the period ended 31st December 2025

37

38

39

Finance costs

(Amcunt in INR Crores)

o -For the year ended 31st
Particulars March 202 !
Interest expense .

Interest.on Term loan - Bank . 2.56
Interest on Deferred Consideration 011 0.50
Interest on lease liability -8.11 9.30
Other Borrowing Costs ey 0.16 1.08
Total 3 - v9.82 13.44
Depreciation and aniortisati (i (Amount in INR Crores)
A T e - For the year ended 31st,
Particulars . - March 2025
Depreciation on Tangible Assets (Refer note 5) 21.05
Amortization on Intangible Assets (Refer note 8) 1.80
Depreciation on Right-of-use assets (Refer note 6) 16.60
Total 39.45
Other expenses (Amount in INR Crores)
g For the year ended 31st|
[Particulars 7 - March 2025,
Power and Fuel 6.17 | 7.02
Water Consumption 0.13 0.25
Rent .3.83 3.73
Repairs & Maintenance
Repairs & Maintenance - equipments 0.94 1.93
Repairs & Maintenance -Others 213 2.81
Hospital maintenance charges and Security charges - 830 7.78
Insurance 0.18 ] 0.25
Rates and Taxes 0.33 0.07
Communication 0.85 1.19
Travelling and Conveyance T 3.56 4,32
"Printing and Stationery 171 2.56
Legal and Professional Charges 2.51 3.1
Software Maintenance Charges 1.58 2.13
Business Promotion and Entertainment 3.82 4.57
Marketing Expenses 10.50 | 11.05
Payment to Auditors 047 | 0.49
Bank charges 1.29 1.40
Loss on Sale and discard of property, plant and equipment 3 T 016
Allowance for e)&pected credit losses 1.24 0.39
Bad Receivables Written off g 0.72
“Less: Utilisation of allowances other Allowance for expected credit losses Lo (0.72)
Expenditure on Corporate Social Responsibilty 0.93 1.00
Miscellaneous Expenses 1.25 1.23
Total 49,67 ! 57.44
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