512

Dr. Agarwal's Health Care Limited ‘7"171 nexwwse - | g
CIN : L85100TN2010PLC075403
u ited C: Fi ial Information for the period ended 31 Decem oer 2025
(Amount in INR Crores)
~ As at 31st December 2025  As at 31st March 2025
Particulars T M' Notes (e :]Uﬁl’iidm) sy (Audited)
ASSETS
~ Non-Current Assets - | i o
a Property, plant and equipment ' N S | 5 | 635.94 B
Right of use assets - - 1 463,29
Capital work-in-progress I ) I 9.58 il
~ Goodwil ) B [ 8 469.06 B
 Other intangible assets S o 8 250.49 -
__ Intangible assets under development = - &1 -
Financial assets - . = I
N Investments o | 9 554.44
_ Loans ) - . ‘0| = R S .
_____ Otherfinancial assels e — 1] 76.63 . 6986
Non current tax assets (net) 22 | 32.50 24,25
~ Deferred tax assets (net) ) ) ) 18.44 o 14.69
~ Other non-current assets. o | 4 15.73 ) 9.49
~ Total non-current assets - B 2,526.10 2,205.86
 CurrentAssets RN | )
~Inventories . ) | s 44,53 - ase8
Financial assets ) - -
Investr - - 16 78.37 - 251.10
Trade receivables 17 85.05 72.59
Cash and cash equivalents ' S 18 40.70 T ' 55.82
~ Bank balances other than cash and cash equivalents ) 19 40.44 13814
~ Other financial assets o 20 14.47 i 55.90
Other current assets - ) Rl 19.24 o 10.68
Total current assets ] o 322.80 630,91
TOTAL ASSETS B S N j 2,848.90 2,836.77
EQUITY AND LIABILITIES - i | o
Equity ) ) ) o - [ N
Equity share capital ) o o [ & 31.65 31.59
Other equity o I z3 1,842.22 1,902.05
l eq T - | | 1,973.87 1,933.64
 Liabilities - ]
Non-current IiaBiIitigs 7_77 il | - ”7
Financial liabilities |
B Borrowings ' 24 67.01 7154
- Lease liabilities - 25 462.30 - amsst
~ Other financial liabilities o 2 59.94 10360
“Provisions - o = 10.49 7.64
Total non-current liabilities 599.74 561.29
Current liabilities B |
Financial liabiliies ) - o | -
Borrowings a o 28 6.20 7368
) it - - 29 5443 4456
standing dues of micro enterprises and small enterprises | 098 1442
- Total outstanding dues of creditors other than micro enterprises zrc¢ | 110.10 86.12
small enterprises .
Other financial | = 79.47 106.50
Other current liabilities - = 21.86 ) 14.70
Provisions ) - | = 2.21 T 186
~ Total current liabilities - 275.29 341.84
T - - - - 875.03 903.13
TOTAL EQUITY AND LIABILITIES - I i 2,848.90 2,836.77
The accompanying notes form an integral part of the L ited C St Firancial Information
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Dr. Agarwal's Health Care Limited
CIN : L85100TN2010PLC075403

Unaudited Cond 1§ lone of Profit and Loss for the period ended 31 December 2025
(Amount in INR Crores)
[ For the nine months ended  For the year ended
Particulars Notes 31st December 2025 31st March 2025
(Unaudited) (Audited)

Income ) ) - MO -
(a) Revenue from Operations - 34 94553 1,043.89
(b) Otrlqrquome - - 357 26.95 53.81
Total income - 972.48 1,097.70
Expenses e I
(a) Purchase of Stock-in-Trade 36 85.91 108.14
(b) Changes in Inventaries of Stock-in-Trade - (Increase) / Decrease | 37a | (1.73) (10.37)
(c) Consumption of Surgical lens including other consumables | 372 | 139.24 149.33
(d) Consultancy Charges for Doctors (Net) o . o | | 160.47 178.53
(P) Employee Benefit Expense B i |38 176.99 | 1&6.35 )
(f) Finance Costs ) - . ' 39 5438 9030
(9) qepreciatinn and Amortisation Expense - ) 40| 140.58 15§.01
(h) Other Expenses o - e T M ’ 169.04 186.82
Total Expenses = - | 924.79 1,045.10
Profit before exceptional items and Tax o ] 47.69 52.60
Exceptionalitems , - . -
(a) Provision for Impairment of Investment, Loan to Subsidiary/ Associate i | 2.14 B 10.98
(b) Provision for Impairment of goodwill - 3.02
Total Exceptional items o B - 2.14 14.00
Profit before tax B - 45.55 38.60
“Tax Expense N I

- Current Tax (including tax pertaining to gariiar years) 2017 12.97

- Deferred Tax (Net) (3.47) 3.70
Total tax - B B ) 16.70 16.67
Net Profit after tax for the period N | 28.85 21.93
Other Comprehensive | B ) I (N e e e ] -
(a) Items that will not be reclassified to the Stat t of Profit and Loss ] o
= irement gain / (loss) on defined benefit abligation S | [ B (0.44)

- Income tax relating to items that will not be reclassified to profitorloss | 011
Total Other Comprehensive (loss) / inc (netoftax) (0.33)
Total Comprehensive Income / (loss) B B | 21.60
S - 3 = = I
Earnings Per Equity Share (EPS) (Face value of INR 1/- each)* |
(a) Basifzﬁ - - | | 0.91 B 0.74
(b) Diluted | I 0.91 073

The accompanying notes form an integral part of the Unaudited Condensed Standalone Financial Information

* The EPS is not annualised for the period endad December 31, 2025

letime Director

DIN: 01074272
Place: Chennai

Date:

Mr. Yashvtv::%\/lenkat

Chief Financial Officer
Place: Chennai

Date:
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Dr. Anosh Agarwal
Wholetime Director
DIN: 02638035
Place: Chennai
Date:
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Dr. Agarwal's Health Care Limited
CIN : L85100TN2010PLC075403
Unaudited Condensed Standal

Cash Flow for the year ended 31 December 2025

514

(Amounts in INR Crores)

Forthe nine months ended  For the year ended
Particulars | 3stDecember2025  31stMarch 2025
i _(Unaudited) (Audited)
_A: CASHFLOW FROM OPERATING ACTVITIES 3
Profit before tax as pers statement of profit and loss 45.54 38.60
" Adjusted for: o
~ Interest on income tax refund o o - )
__ (Profit)/loss on sale/ discard of property. plant and equipment and other intangible assets (net) 0.03 -
__ Fair value changes on put/call remeasurement o 3.01
Bad debts end net allowance for/ (reversal of) doubtful recewables 8.15
Interest on aaquxstmn lial - 16.35
Demlatwn and amo _ 140.58 jﬁ -
_Exceptional items vision for Impairment of Investment, Goodwill & Loan to Subsidiary / Associate 214
Net foreign exchange (gain)/ loss (0.67) -
abilities/ provisions no longer required written back o - (3.70) -
 Transaction Cost on IPQ ) B 5
___Dividend income e R 2.13) N
Profit on mdamplmn of current investments (10.50)
___Interest income ~ B o o ___(8.14) B
___ Other finance cost costs B e RO 3LO3
ption expensas = S 3.55
on of Lease o - (0 77)
Operallng cashflows before working capital changes —— = S 232.24 265.83
for ( in op: g assets:
Inventories o 215 (16.83)
rade receivables (19.94) - (32.74)
Other financial assets - Non current B B (404 0.08
___ Other financial assets - Current _ o 43.42 (28.11)
Other non-current assets - = 0.60 3.92)
Olher current assets = . _ = o (8.56) s (6.65)
for )in liabilities:
~ Trade payables - 14.20 17.64
Other financial liabilities - Non current B - ) 0.10
Other financial liabilities - Current o B 0.14 -
Provisions 512 ) 213
Other current liabilities o 4.58 4.13
Cash generated from operations 269.91 201.66
Taxes Paid/ Refund (Net) B B (28.70) 634
Net cash generated from operating activities (A) _— 241.21 208.00
B: CASH FLOW INVESTING ACTIVITIES -
Capital expenditure towal gible a},selsﬁ(includingc,apital advances, net of capital creditors) . (233.73) ___ (182.85)
Proceeds from Sale of Pr . Plant and Equipment 0.16 0.14
Capital expenditure towards intangible assets (4.55) (7.53)
Payment towards acquisition of business (including acquisition liabilities paid) (82.22) (146.19)
Increase in Bank balances not considered as Cash and cash equivalents 97.70 (125.97)
Interest Received on Fixed Deposit - 3.30 . 275
'Sale/ Purchase of Investments 181.08 232.85
ans to related parties B . 0.24 _(0.13)
213 6.57
ent in subsidiary - = (342.77)
ake held by non-controlling interest in subsidiaries (76.25) (14.33)
- Netcash (used Jn] investing a ties(B) - (112.14) (577.46)
C: CASH FLOW FROM FINANCING ACTIVITIES
_ Proceeds from Borrowings - = ) -
___ Repayment of Borrowings - i (72.01)
ance costs paid on borrowings (5.44)
__Payment of lease liabilities o i " (73.13)
Proceeds from issue of equity share capital - -
o ionCostsonIPO " == B -
issue of equity sh camlal mployee stock options B 6.39
Proceeds from issue of Convertible Preference shares =
_ Net cash generated from/ (used in) financing : (€) (144.19)
et Increase / (Dec se) in Cash and Cash Equivalents (A+B+C) = (D) (15.12) 4.62
" Cash and cash at the of the period (E) B 55.82 51.20
Cash and cash equivalents at the end of the period (D) + (E) 40.70 55.82

Whdletime Director
DIN : 01074272
Place: Chennai
Date:

Mr. Yashwanth Venkat
Chief Financial Officer

Place : Chennai
Date:

g

Dr. Anosh Agarwal
Whaletime Director
DIN : 02636035
Place : Chennai
Date:
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Dr. Agarwal's Health Care Limited

CIN: L85100TN2010PL0075403

Notes to the L Ci Fi i ion for the period ended 31 December 2025
1 Corporate Information

Dr. Agarwal's Health Care Limited (the "Company”) was incorporated on 19 April 2010 and the Company is primarily engaged in running, ewning and
managing eye care hospitals, opticals, pharmacies, etc. and related services.

2 Statement of Compliance and Basis of Preparation

241

2.2

2.3

2.4

25

2.7

Statement of Compliance

The Unaudited Condensed Standalone Financial Information for the period ended 31 December 2025 have been prepared in accordance with
Indian Accounting Standards notified under the Companies (Indian Accounting Standards) Rules, 2015 and relevant amendment rules issued
thereafter.

Basis of Preparation and Presentation

The Unaudited Condensed Standalone Flnanclal Information has been prepared by the Management to present the financial position as at 31
D 2025 ith select , in accordance with the recognition and measurement principles of the accounting
standards nofified under Section 133 of the Companies Act, 2013. Previous year figures have been disclosed basis the audited financial
statements. The Unaudited Condensed Financial Information has been prepared solely for the purpese of merger application to be filed with the
Hon'ble National Company Law Tribunal as per relevant provisions of Sections 230-232 of the Companies Act, 2013

The Unaudited Cond. e Financial Ir have been prep on the basis of the notes and accounting policy dlsclased and
should not be censidered as a general purpose financial statements as referred to in the "F for the P ion and of
Financial Stalements“ |ssuad by the Insmute of Chartered Accountants of India or a complete set of financial prepared in

with the p and of the Companies Act, 2013 including the Indian Accounting Standards prescribed under section
133 of the Act, as applicable

These Unaudited Condensed Standalone Financial Information of the Company are prepared in with Indian

("Ind AS") under the historical cost basis, except for certain financial instruments which are measured at fair values as explained in accounting

policies below.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at
the measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair
value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market Pparticipants would take those
characteristics inte account when pricing the asset or liability at the measurement date.

In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the inputs
to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which are described
as follows:

* Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilties that the entity can access at the measurement
date;

* Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or indirectly;
and

* Level 3 inputs are unobservable inputs for the asset or liability.

Use of Estimates

The preparation of the Unaudited C Financial ion requires the Mar to make esti and

considered in the reported amounts of assets and liabilities (including contingent liabilties) as of the date of the Unaudited Condensed Standalone
Fmanclal Information and the reported income and expenses during the reporting period. Examples of such estimates include provision for doubtful

deb! provision for benefits, useful lives of fixed assets, lease term, provision for contingencies etc, Management believes
that the esti used in the pr of the L ited C Financial ion are prudent and reasonable. Future
results may vary from these esti Esti and underlyi i are reviewed on an ongoing basis. Revisions to acceunting

are ized prospectively in the year in which the estimate is revised andfor in future years, as applicable.

Cash and Cash Equivalents (for the purpose of Statement of Cash flows)

Cash comprises cash on hand, cheques and demand drafts on hand, balances with banks in current accounts / demand deposits. Cash
equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition), highly liquid that are
readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value. Bank balances other than the
balance included in cash and cash equivalents represents balance on account of margin money deposit with banks and balances in earmarked
Escrow accounts.

Statement of Cash flows

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing
and financing activities of the Company are segregated based on the available information.

Functional and Presentation Currency

Items included in the Unaudited Condensed Standalone Financial Information of the Company are measured using the currency of the pnmary
economic envirenment in which the Company operates (i.e. the “functional currency”). The Unaudited C: 1e Financial

are presented in Indian Rupees (INR), the national currency of India, which is the functional currency of the Company, All the financial information
have been presented in crores of Indian Rupees except for share data and as otherwise stated.

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realization in cash or cash
equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities as current
and non-current.

Current versus non-current classification
The Company presents assets and liabilities in the Balance Sheet based on current/ non-current classification.

An asset is treated as current when it is:

I. Expected to be realized or intended to be sold or consumed in normal operating cycle.

Il Held primarily for the purpose of trading.

Il Expected to be realized within twelve manths after the reporting period, or

IV. Cash or cash ivalent unless i from being or used to settle a liability for at least twelve months after the reporting period.
All other assets are classified as non-current.
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Dr. Agarwal's Health Care Limited
CIN : L85100TN2010PLC075403
Notes to the Unaudited Condensed Standalone Finanzal In >rmation for the period ended 31 December 2025

28

2.9

A liability is treated as current when:

I. It is expected to be settled in normal operating cyde.

I1. Itis held primarily for the purpose of trading

11, Itis due to be settled w: hin twelve months after t= repcding period, or

IV. There is no unconditional right to defer the settleT=nt ct he liability for at least twelve months after the reporting period.

Deferred tax assets and liailities are classified as nos-cur=t assets and liabilities. Advance tax paid is classified as non-curent assets.

Business Combinations

Business combinations in “which control is acquired sre a=ounted for using the acquisition method, other than those between entities subject to
common control. The consideration transferred in ¢ busimess combination is measured at fair value, which is calculated as the sum of the
acquisition date fair values of the assets transferred Iy the «>ompany, liabilities incurred by the Company to the former owners of the acquiree and
the equity interests issued 2y the Company in exchzrge o zantrol of the acquiree. Acquisition related costs are generally recognised in Statement
of Profit and Loss as incu-red. Contingent consideration, ~ any, is measured at its acquisition date fair value. Subsequent changes to the fair
values are recognised in tr= Statement of Profit anc _oss =~less such adj qualify as period adj in which such it is
adjusted to the cost of acquisition. The Company wetermines whether a “ransaction is part of the consideration exchanged for the business
combination or whether it s separate taking into ac-ount *ctors such as the reasons for the transaction, who initiated the transaction and the
timing of the transaction. Ir assessing such situation-, the Zompany considers whether the transaction is primarily for the benefit of the Company
post the business combinztion rather than for the i=nefit =f the acquiree defore the combination, in which case such transactions are treated
separate from the business combination. Factors tha- the :-mpany considers in making such assessment include continuing employment where it
is substantive, duration, levels of other elements of r:mure ation, i to other , linkage of payment to valuation of
the business, formula for additional payments etc., asmay §= applicable to eacn business combination.

If the initial accounting for 4 business combination is ncortlete by the end of the reporting period in which the combination occurs, the Company
reports provisional amount: for the items for which t1= acce :nting is incomplete. Those provisional amounts are adjusted during the measurement
period, or additional assets or liabilities are recognized, tc —=flect new information obtained about facts and circumstances that existed as of the
acquisition date that, if known, would have affected th= ameants recognized as of that date. The measurement period is the period from the date of
acquisition to the date the Company obtains comglete irtzrmation about facts and circumstances that existed as of the acquisition date. The
measurement period is subsect to a maximum of one wear ssosequent to the acquisition date.

At the acquisition date, the dentifiable assets acquire1 anc ~e liabilities assLmed are recognised at their fair value, except that

- Deferred tax assets or liasilities related to benets ar ts are and in with Ind AS 12 Income
taxes and Ind AS 19 Emplcyee benefits respectively.

- Liabilities or equity instruments related to share-bzsed payment arrangements of the acquiree or share-based payment arrangements of the
company entered into to eplace share-based payrent @rangements of the acquiree are measured in accordance with Ind AS 102 at the
acquisition date (see below and

- Assets (or disposal group-) that are classified as hed for =ale in accordance with Ind AS 105 are in with that
-Favourable component of ight of use assets and lease liacties are and in with IND AS 116-Leases
Intangible assets acquired 7 a business ior and r=ogni: from goodwill are initially recognized at their fair value at the

acquisition date. Goodwill is measured as the excess f the =.um of the consideration transferred, the amount of any non-controliing interests in the
a:qmree (lt any) over the net of the acquisition date amounts of the identifiable assets acquired and the liabilities assumed. Contracts acquired in a

are for whether faveL-able = unfavourable relative to current market terms and if such favourable or unfavourable
terms ex\sl, the Company =fjusts the effects of such =rms = the measurement of the related assets or liabilities.

When a business combinasien is achieved in stages, he Campany's previously held equity interest in the acquiree is remeasured to its acquisition-
date fair value and the resulting gain or loss, if any is r=cognised in profi: or loss. Amounts arising from interests in the acquiree prior to the
acquisition date that have reviously been in ofher p ive income are ified to profit or loss where such treatment would
be appropriate if that intere=t were disposed of.

Property, Plant and Equipment

Property, plant and equipm=nt are stated at cost les: acamulated iation and loss (if any). The cost of property,
plant and equipment compeses its purchase price n=: of zr « trade discounts and rebates and mchdes taxes, duties, freight, incidental expenses
related to the acquisition nd installation of the as=ts ce~cemed and is net Goods and Service Tax (GST) wherever the credit is availed.
Borrowing costs paid during the period of i in "e3pect of funds ining to of qualifying property,
plant and equipment is adjusted to the carrying cost o the s~derlying property, plant and equipment.

Any part or components of sroperty, plant and equipm=nt wsch are separate y identifiable and expected to have a useful life which is different from
that of the main assets are >apitalized separately, ba=d on e technical assessment of the Management.

Advances paid towards th= acquisition of property, plant and equipment outstanding at each balance sheet date are disclosed as “Capital
Advances” under Other Nc Current Assets and ccs of Foperty, Plant and Equipment not ready to use before such date are disclosed under
“Capital Work- in- Progress ..

Depreciation

Depreciable amount for ase=ts is the cost of an asset ess & estimated resid.Jal value. The residual value is 5% of the original cost.

Depreciation on property, pant and equipment has kesn p~wided on the straight line method (change in method of depreciation effective from 1st
April 2022) as per the usefel life prescribed in Schecue Il =:he Companies Act, 2013 except in cases of certain assets where the management's
estimate of the useful life k=sed on technical assessmnent i= less than the life prescribed in Schedule Il in which case depreciation is provided on
the useful life as assessed ay the management.

ory ‘Wseful life
| Leasehold Improvemeats
Medical Equipmen
Equipments

=10 years

| =] years
L - ~-10 years
Furnnure and Frxtures o =-10 years
- =10 years

Depreciation is acceleratec on property, plant and =quipr-ent, based on their condition, usability etc., as per the technical estimates of the
Management, where neces=ary.
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Impravements to leasehold premises is amortised over the remaining primary lease period.

An item of property, plant and equipment is derecognized upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retiremznt of an item of property, plant and equipment is determined as the
difference between the sales proceeds and the camrying amaunt of the asset and is recognized in the Statement of Profit and Loss.

Goodwill

Goodwill is measured as the excess of the sum of the consideration transferrsd, the amount of any non-controlling interests in the acquiree, and
the fair value of the acquirer's previously held equity interest in the acquire (if any) aver the net of the acquisition-date amounts of the identifiable
assets acquired and the liabilities assumed.

For the purpose of impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the
Company's h: units that are to benefit from the combination, irrespective of whether other assets or liabilities of the
acquiree are assigned to those units. Cash generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its carrying
amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then to the other assets of the
unit pro rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwill is recognized in the Statement of Profit and
Loss. An impairment loss recognized for goodwill is not reversed in subsequent periods.

Where goodwill has been allocated to a cash-generating unit and part of the cperation within that unit is disposed of, the goodwill associated with
the disposed operation is included in the carrying amount of the operation wnen determining the gain or loss on disposal. Goodwill disposed in
these circumstances is measured based on the relative values of the disposed operation and the portion of the cash-generating unit retained.

Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less ization and

losses (if any). The intangible assets are ized over their ive individual useful lives on a straight-line basis, commencing from
the date of asset available to Company for its use. The useful life considered fcr the intangible assets are as under:

(i) Computer Software- 5 years

(ii) Non-compete - Effective from 1st April 2023, are amortized over the agreement term unless a shorter useful life is warranted as per the nature
of the acquisition.

(iii)Trademarks - 10 years
(iv)Customer Relationship - 5 years
(v) Research & Development - 3 years.

The estimated useful life and amortization method are reviewed at the end of each reporting period, with the effect of any changes in estimate
being accounted for on prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carmried at cost less
accumulated impairment losses.

An Intangible assel is derecngmzed on disposal or when no future economic benefits are expected from use or disposal. Gains or losses arising

from of an asset, as the dif between the net disposal proceeds and the carrying amount of the asset is
recognized in profit or loss when the asset is derecognized,

Impairment of Tangible and Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether there is
any indication that those assets have suffered an impairment loss. If any such indication exists, the recaverable amount of the asset is estimated in
order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. Where a reasonable and consistent basis of
allocation can be identified, corporate assets are also allacated to individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a and ion basis can be identified.

Intangible assets with indefinite useful lives and intangible assets not yet evailable for use are tested for impairment at least annually, and
whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows are
discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks
specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated tc be less than its carrying amounl the carrying amount of the asset
(or cash-generating unit) is reduced to its amount. An i loss is in the of Profit and Loss,
unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

When an impairment loss subsequently reverses, the camrying amount of the asset (or a cash generating unit) is increased to the revised estimate
of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been determined had
no impairment loss been recognized for the asset (or cash generating unit) in prior years. A reversal of an impairment loss is recognized
immediately in profit or loss.

The Company's policy for impairment of Goadwill is given in Note 2.10 above.

Inventories

Inventory of Traded Goods comprising Opticals,Contact Lens and Accessories, Pharmaceutical Products, and Consumables are valued at lower of
cost ascertained using the First-in-First-out method and net realizable value Cost includes cost of purchase, freight, taxes, duties and other
charges incurred for bringing the goods to the present location and condition and are net of GST credit, wherever credit has been availed.
Consumption of Surgical Lens including other consumables mainly comprises of |OL(intraocular lenses) and the respective cost is disclosed in
Statement of Profit & Loss under "Consumption of Surgical Lens including ather consumables".

Net value rep the esti selling price for ir ies less all esti costs of lion and costs necessary to make the
sale.

Due allowance is estimated and made for unusable/ non-saleable/ expired items of inventory wherever necessary, based on the past experience of
the Company and such allowances are adjusted against the inventory carrying value,

Revenue Recognition

(i) Revenue from Operations
is at the ion price of the censi ion receivad or R is ized upon transfer of control of
promised products or services to customers in an amount that reflects the consideration we expect to receive in exchange for those products
or services. Sales and Service Income exclude Goods and Service Tax (GST) and are net of trade / volume discounts, where applicable.

Sale of products comprising Sale of Optical Frames and Lens, Pharmaceutical Products, Contact Lens and related accessories and food
items is recognised on delivery of items to the customers and when mnlrﬂ\ on goods is passed on to lhe customers.

Sale of services ising Income from Ct { Ti and are when
performance obligation is satisfied at a point in time, on rendering the related services.

Other Operating Income comprises medical support services provided by the Company and is recognised on rendering the related services.
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(ii) Other Income
Interest income from  financial asset is recognized wt2n it is probable that the economic benefits will flow to the Company and the amount of
income can be meassred reliably. Interest income is zzcrued on a time basis, by reference to the principal outstanding and at the effective
interest rate applicable, which is the rate that exactly diszounts estimated future cash receipts through the expected life of the financial asset
to that asset's net carying amount on initial recogniior. Dividend Income is accounted for when right to receive it is established.

(iii} Cross Charges
The Company incur +xpenses such as salaries, sofware development and depreciation on common assets etc on behalf of the group

company and share the common resources for the 3roup functions. Such expenses, which are incurred for the group, are identified, and cross-

charged to the subsid=ry companies.

Foreign Currency Transastions

Initial Recognition:

On initial recognition, all fcreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between the
reporting currency and the oreign currency at the date o :he transaction.

Subsequent Recognition
As at the reporting date, ncn monetary items which are arei in terms of historical cost denominated in a foreign currency are reported using the
exchange rate at the date cf the transaction.

Treatment of Exchange Differences:
All monetary assets and liabilities in foreign currency ae estated at the end of accounting period at the closing exchange rate and exchange
differences on restatement of all monetary items are reccgnized in the Statement of Profit and Loss.

Employee Benefits
Retirement benefit costs and termination benefits:

(i) Defined Benefit Plans:
Employee defined ber=fit plans include gratuity.

Payments to defined sontribution retirement beneft Fians are recognised as an expense when employees have rendered service entitling
them to the contributics.

For defined benefit retrement benefit plans, the co=t f providing benefits is determined using the projected unit credit method, with actuarial
valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and losses, the effect of
the changes to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected immediately in the balance
sheet with a charge o credit i in other <or income in the period in which they occur. Remeasurement recognized in
other comprehensive income is reflected immedistels in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statzment of profit or loss in the serac of a plan amendment. Net interest is calculated by applying the discount rate at the
beginning of the perioc to the net defined benefit liakilits cr asset.

Defined benefit costs are categorized as follows:

- Service cost (includirg current service cost, past s2ndce cost, as well as gains and losses on curtailments and settlements);

- Net interest expense-or income; and

- Remeasurement

The Company presercs the first two components of defined benefit costs in profit or loss in the line item ‘Employee benefits expense'.
Curtailment gains and osses are accounted for as pzs s2rvice costs.

The reti benefi obli in the balance sheet represents the actual deficit or surplus in the Company's defined benefit
plans. Any surplus res.ilting from this calculation is imiad to the present value of any economic benefits available in the form of refunds from
the plans or reductione in future contributions to the plans.

A liability for a terminaion benefit is recognized at the =arlier of when the entity can no longer withdraw the offer of the termination benefit and
‘when the entity recogrizes any related restructuring costs.

The Company makes =ontribution to a scheme admmisiered by the insurer to discharge gratuity liabilities to the employees.

Short-term and other long-term employee benefis

A liability is recognized for benefits accruing to emoioya2s in respect of wages and salaries, annual leave and sick leave in the period the
related service is rendsred at the undiscounted ameun o the benefits expected to be paid in exchange for that service.

Liabilities recognized ir respect of short term employee benefits are measured at the undiscounted amount of the benefits expected to be paid
in exchange for the related service.

Liabilities recognized i respect of other long term empayee benefits are measured at the present value of the estimated future cash outflows
expected to be made ty the Company in respect of services provided by employees up to the reporting date,

(ii) Defined Contribution Plans
Employee defined conribution plans include provident 1rd and Employee state insurance.

Provident Fund and Employee State Insurance:

All employees of the Company receive benefits from Frovident Fund and Employee's State Insurance, which are defined contribution plans.
Both, the employee =1d the Company make morthi~ contributions to the plan, each equalling to a specified percentage of employee’s
applicable emolumente. The Company has no further oligations under the plan beyond its monthly contributions. The Company confributes to
the Employee Providet Fund and Employee's Statz I=surance scheme by the Central G of India and the contribution
thereof is charged to the Statement of Profit and Lo=s i the year in which the services are rendered by the employees.
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2.20

2.21

2.22

Borrowing Costs

Borrowing costs include interest, amortization of ancillary costs incurred and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to the extent not directly related to
the acquisition of qualifying assets are charged'to the Statement of Profit and Loss over the tenure of the loan, Borrowing costs, allocated to and
utilized for qualifying assets, pertaining to the period from commencement of activities relating to construction / development of the qualifying asset
upto the date of capitalization of such asset are added to the cost of the assets. Capitalization of costs is and charged to the
Statement of Profit and Loss during extended periods when active development activity on the qualifying assets is interrupted.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
borrowing costs eligible for capitalization.

All other borrowing costs are recognized in profit or loss in the period in which they are incurred.

Government Grants, Subsidies and Export Incentives

Government grants and subsidies are recognized when there is reasonable assurance that the Company will comply with the conditions attached
to them and the grants / subsidies will be received. Government grants whose primary conditien is that the Company should purchase, construct or
otherwise acquire capital assets are presented by deducting them from the carrying value of the assets. The grant is recognized as income over
the life of a depreciable asset by way of a reduced depreciation charge.

Export benefits, if any, are accounted for in the year of exports based on eligibility and when there is no uncertainty in receiving the same.
Government grants in the nature of p 3 ibution like i subsidy, where no repayment is ordinarily expected in respect thereof,
are accounted in Reserves and Surplus in Other Equity. Government grants in the form of non-monetary assets, given at a concessional rate, are
recorded on the basis of their acquisition cost. In case the non-monetary asset is given free of cost, the grant is recorded at a nominal value.

Other government grants and subsidies are recognized as income over the periods necessary to match them with the costs for which they are
intended to compensate, on a systematic basis.

Segment Reporting

Operating segments reflect the Company's management structure and the way the financial information is regularly reviewed by the Company's
Chief operating decision maker (CODM). The CODM cunswders the business from both business and product perspective based on the dominant
source, nature of risks and returns and the internal i and structure. The op are the for which
separate financial information is available and for which operating profit / (loss) amounts are evaluated regu!ar[y by the executive Management in
deciding how to allocate resources and in assessing performance.

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company. Segment revenue, segment
expenses, segment assets and segment liabilities have been identified to segments on the basis of their relationship to the operating activities of
the segment.

Inter-segment revenue, where applicable, is accounted on the basis of transactions which are primarily determined based on market / fair value
factors.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable basis are
included under “unallecated revenue / expenses / assets / liabilties”.

Leases

The Company's lease asset classes consists of leases for buildings . The Company, at the inception of a contract, assesses whether the contract
is a lease or not lease. A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a time in
exchange for a consideration.

The Company recognises a right-of-use asset and a lease liability at the lease date. The right-of- asset is initially measured at
cost, which comprises the initial amount of the lease liability adjusted for any lease payments made at or before the commencement date, plus any
initial direct costs incurred and an estimate of costs ta dismantle and remove the underlying asset or to restore the underlying asset or the site on
which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the commencement date to the end of the lease term.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date, discounted using
the Company's incremental borrowing rate. It is remeasured when there is a change in future lease payments arising from a change in an index or
rate, if there is a change in the Company's estimate of the amount expected to be payable under a residual value guarantee, or if the Company
changes its assessment of whether it will exarcise a purchase, extension or termination option. When the lease liability is remeasured in this way, a
comresponding adjustment is made to the carrying amount of the right-of-use asset, or is recarded in profit or loss if the carrying amount of the right-
of-use asset has been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease liabilities for short-term leases that have a lease term of 12 months or
less and |eases of low-value assets. The Company re the lease i with these leases as an expense over the lease
term.

Earnings Per Share

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period.

Diluted EPS is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic EPS
and also weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

Patential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease eamings per share from continuing
operations. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value (i.e. average market value of the
outstanding shares). Dilutive potential equity shares are determined independently for each period presented. The number of equity shares and
potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.

Taxes on Income
Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax expense for the year is ascertained on the basis of profits ted in di with the of the In +
Act, 1861.

Deferred tax is i on temporary di between the camying amounts of assets and liabilities in the Unaudited Special Purpose
Interim C 1e Financial and the ing tax bases used in the computation of taxable profit. Deferred tax

liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilized.
Such deferred tax assets and liabilities are not recognized if the temporary difference arises from the initial recognition (other than in a business
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

Deferred tax is also recognized for all the taxable temporary differences on account of undistributed profits in subsidiaries, unless the timing of
reversal of the temporary differences can be controlled and it is probable that the temporary differences will not be reversed in the foreseeable
future.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the extent that it is ne longer probable
that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset
realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would fouow 1rom the manner in which the Company
expects, at the end of the reporting period, to recover or settle the carrying amount of its assets an
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2.23

2.24

2.25

2.254

Provisions, Contingent L abilities and Contingent Assets

A provision is recognized when the Company has a present ebligatian (legal or constructive) as a result of past events and it is probable that an
outflow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions are determined based
on the best estimate required to settle the obligation at the balance sheet date and measured using the present value of cash flows estimated to
settle the present obligations (when the effect of time value of money is material). These are reviewed at each reporting date and adjusted to
reflect the current best estimates.

Contingent liability is disclosed for

(i) Passible obligations which will be confirmed only by future events not wholly within the control of the Company or

(ii) Present obligations arisng from past events where it is not probable that an outflow of resources will be required to settie the obligation or a
reliable estimate of the amcunt of the obligation cannot ke made.

The Company does not recognize a conti liability but di: its exi in the Unaudited Special Purpose Interim Condensed Standalone
Financial Information. Contingent assets are only disclosed when it is probable that the economic benefits will flow to the entity.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted ! expected to be admitted and to the extent that the amount recoverable can
be measured reliably and it is reasonable to expect ultimate collectior.

Financial Instruments

Initial Recognition

Financial assets and financial liabilities are recognizec when the Company a party to the isi of the i

Financial assets and liabili:ies are initially measured at fair value. Transaction costs that are directly attributable Io the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss (FVTPL)) are added to
or deducted from the fair velue measured on initial recognition of finaacial asset or financial Ilab\lny The transaction costs directly attributable to the
acquisition of financial assets and financial liabilities at fair value through profit and loss are i in the of profit and
loss.

Financial Assets
(a) and initial
(i} The Company initially loans and deposits and i liabilities on the date on which they originate. All other
financial instruments (ncluding regular way purchases and sales of financial assets) are recognized on the trade date, which is the date on
which the Company b2comes a party to the contractual provisions of the instrument. A financial asset or liability is initially measured at fair
value plus, for an item not at FVTPL, transaction costs that are directly attributable to its acquisition or issue.

(b) Classification of fina1cial assets
On initial recognition, £ financial asset is classified to be measurad at amortized cost, fair value through other comprehensive income
(FVTOCI) or FVTPL.

A financial asset is measured at amortized cost if it meets both of the following conditions and is not designated at FVTPL:

* The asset is held within a business madel whose objective is to hold assets to collect contractual cash flows; and

* The contractual terms of the financial asset give rise on specfied dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

For the impairment policy in financial assets measured at amertized cost, refer Note 2.25.1(e)

A debt instrument is classified as FVTOCI only if it meets both o° the following conditions and is not recognized at FVTPL:

* The asset is held within a business model whose abjective is zchieved by both collecting contractual cash flows and selling financial assets;
and

* The contractual terms of the financial asset give rise on specfied dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

All other financial assets are subsequently measured at fair valu.

(c) Effective interest method
The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating interest income over the
relevant peried. The efective interest rate is the rate that exactly discounts estimated future cash receipts (|nclud|ng all fees and points paid
or received that form an integral part of the effective interest raze, transaction costs and other premit or ) through the
life of the debt instrument, or where appropriate, a shorter perioc, to the gross carrying ameunt on initial recognition.
Income is recognized on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL. Interest
income is recognized in profit or loss and is included in the “Other Income” line item.

(d) Financial assets at fair value through profit or loss (FVTPL)

Debt instruments that do not meet the amortized cost criteria or FVTQCI criteria (see above) are measured at FVTPL. In addition, debt
instruments that meet "he amortized cost criteria or :he FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amumzed wst crizeria or debl instruments that meet the FVTOCI criteria may be designated as at FVTPL
upon initial itior if such or reduces a or inconsistency that would arise
from measuring assets or liabilities or recognizing the gains and losses on them on different bases. The Company has not designated any
debt instrument as at FVTPL.

Financial assets at FVTPL are measured at fair value at the enc of each reporting period, with any gains or losses arising on remeasurement
recognized in profit or ©ss. The net gain or loss ized in profit or loss any dividend or interest eamed on the financial asset
and is included in the *Other income' line item. Dividend on financial assets at FVTPL is recognized when the Company's right to receive the
dividends is established, it is probable that the economic bene‘its associated with the dividend will flow to the entity, the dividend does not
represent a recovery of part of cost of the investment and the amount of dividend can be measured reliably.

(e) Impairment of financial assets
The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at amortized cost, debt
instruments at FVTOC!, trade receivables and other contractual rights to receive cash or other financial asset.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss is.
the difference betweer all contractual cash flows that are due tc the Company in accordance with the contract and all the cash flows that the
Company expects to receive (i.e. all cash shortfallsi, discountec at the original effective interest rate (or credit-adjusted effective interest rate
for purchased or origirated credit-impaired financial assets). The Company estimates cash flows by considering all contractual terms of the
financial instrument (for example, prepayment, extension, call and similar options) through the expected life of that financial instrument.
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The Company the loss for a financial at an amount equal to the lifetime expected credit losses if the credit risk
on that financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has not increased
significantly since initial ion, the Company the loss for that financial instrument at an amount equal to 12-month

n

()

expected credit losses. 12-month expected credit losses are portion of the life-time expected credit losses and represent the lifetime cash
shortfalls that will result if default occurs within the 12 months after the reporting date and thus, are not cash shortfalls that are predicted over
the next 12 months.

For trade receivables, the Company always measures the loss allowance at an amount equal te lifetime expected credit losses. Further, for
the purpose of lifetime expected credit loss for trade il the Company has used a practical expedient as
permitted under Ind AS 108. This expected credit loss allowance is computed based on a provision matrix which takes into account historical
credit loss experience and adjusted for forward-looking information.

Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor
retains substantially all the risks and rewards of ownership and centinues to control the transferred asset, the Company recognizes its
retained interest in the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues to recognize the financial asset and also recognizes a
collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration
received and receivable and the cumulative gain or loss that had been r i in other ive income and in equity
is recognized in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g. when the Company retains an option to repurchase part of a transferred
asset), the Company allocates the previous carrying amount of the financial asset between the part it continues to recognize under continuing
involvement, and the part it no longer recognizes on the basis of the relative fair values of those parts on the date of the transfer. The
difference between the carrying amount allocated to the part that is no longer recognized and the sum of the consideration received for the
part no longer recognized and any cumulative gain or loss allocated to it that had been i in other pi ive income is
recognized in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that financial asset. A
cumulative gain or loss that had been d in other ive income is allocated between the part that continues to be
recognized and the part that is no longer recognized on the basis of the relative fair values of those parts.

Foreign exchange gains and losses
The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the
end of each reporting period.

« For foreign currency denominated financial assets measured at amortized cost and FVTPL, the exchange differences are recognized in
profit or loss.

+ Changes in carrying amount of investments in equity instruments at FWTOCI relating to changes in fareign currency rates are recognized in
other comprehensive income.

+ For the purposes of recognizing foreign exchange gains or losses, FVTOCI debt instruments are treated as financial assets measured at
amortized cost. Thus, the it on the ized cost are in the of Profit and Loss and other changes
in the fair value of FVTOCI financial assets are recognized in other comprehensive income.

2.25.2 FINANCIAL LIABILITIES AND EQUITY INSTRUMENTS

(a)

(b)

(c)

Classification as debt or equity:
Financial liabilities and equity instruments issued by the Company are i ing to the of the contractual arrangements
entered into and the definitions of a financial liability and an equity instrument.

Equity instruments:

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities. Equity
instruments are recorded at the proceeds received, net of direct issue costs. Repurchase of the Company’s own equity instruments is
recognized and deducted directly in equity. No gain or loss is recognized in profit or loss on the purchase, sale, issue or cancellation of the
Company’s own equity instruments.

bilities at FVTPL:
ies are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

Financial
Financial liabil

A financial liability is classified as held for trading if:

+ it has been incurred principally for the purpose of repurchasing it in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent actual
pattern of short-term profit-taking;

A financial liability other than a financial liability held for trading may be designated as at FVTPL upon initial recogpnition if:
* such ion eli or si reduces a orr ition i i that would otherwise arise; or

+ the financial liability forms part of a group of financial assets or financial liabilities or beth, which is managed and its performance is evaluated
on a fair value basis, in accordance with the Company's documented risk management or investment strategy, and information about the
grouping is provided internally on that basis;

(d) Financial at cost:

Financial liabilities that are nat held-for-trading and are not desi as at FVTPL are measured at amortized cost at the end of subsequent
accounting periods. The carrying amounts of financial liabilities that are i cost are determined based on
the effective interest method. Interest expense that is not capitalized as part of costs of an asset is included in the finance costs' line item.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating interest expense over the
relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid
or received that form an integral part of the effective interest rate, transaction costs and other i or di through the ted
life of the financial liability, or (where appropriate) a shorter period, to the net carrying amount on initial recognition.

(e) Foreign exchange gains and losses:

For financial liabilities that are denominated in a foreign currency and measured at amortized cost at the end of each reporting period, the
foreign exchange gains and losses are determined based on amortized cost of the instruments and are recognized in the Statement of Profit
and Loss.

The fair value of the financial liabilities denominated in a foreign curency is determined in that foreign currency and translated at the spot rate
at the end of the reporting period. For financial liabilities that are measured at FVTPL, the foreign exchange component forms part of the fair
value gains or losses recognized in the Statement of profit and Loss.

() Derecognition of financial |
The Company derecognizes financial liabilities when, and only when, the Company's obligati are di: lled or they expire. The
difference between the camying amount of the financial liability and the i ion paid and payable is recognized in the

Statement of Profit and Loss.
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2.26 Goods & Service Tax Inp.t Credit

Goods & Service Tax Inpu- Credit is accounted for in the books dung the period in which the underlying service received is accounted and where
there is no uncertainty in availing/utilizing the same.

2.27 Exceptional ltems
Exceptional items are tems of income and expenses which are of such size, nature or incidence that their separate disclosure is relevant to explain
the performance of the Company.

2.28 Share Based Payments :

The Company had introduced the employee stock option scheme in FY 2023. Under the plan, the employees and doctors of the Company and its
subsidiaries are granted shares and other stock awards of the Company, in accordance with the terms and conditions as specified in the plan. The

plan is maraged and by the , whose shares and share based benefits have been granted to the employees and
doctors of the Company. The Company currently operates the plan / scheme of employee stock option ("ESOP").
ESOPs:

Equity settled share based payments to the employees of the company are measured at the fair value of the equity instruments at the grant date.
Compensation expense for the Employee Stock Option Plan (‘ESCP”) is measured at the option value as on grant date and the cost of the option
will be amartised on a systematic basis which reflects pattern of the vesting of the options aver the period of 2 to 4 years.

3 Critical Accounting Judgements and Key Sources of Estimation Uncertainty

The preparation of Unaudited Condensed Financial Infc 1is in with Ind AS requires management to make judgements,
estimates and assumpuons that affect the application of acoﬂunlmg po]\mes and the reported amounts of assets, liabilities, income and expenses and the
inty about the and could result in outcomes that require a material adjustment to the carrying

value of assets or |IaDI|IUES affzcted in future periods.

Estimates and underlying assumprions are reviewed on an ongoing basis. Revisions to il are in the period in which the
estimates are revised and future periods are affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments in app!ymg accounting policies that have the most
significant effect on the amounts recognized in the Unaudited Ci Financial are included in the following notes:

(i) Useful lives of Property, plant ard equipment (Refer Note 2.9)

(i) Useful lives of Intangible Assets (Refer Note 2.11)

(iii) Assets and obligations relzting :0 employee benefits (Refer Note 2.16)

(iv) Valuation and measurement of income taxes and deferred taxes (Refer hote 2.22)
(v) Provisions for disputed stalutorv and other matters (Refer Note 2.23)

(vi) Valuation of Goodwill and Intangible assets in business combinations (R=fer Note 2.8)
(vii) Impairment of Goodwill (R=fer Note 2.10)

(viii) Allowance for expected credit osses (Refer Note 2.25.1(g))

(ix) Fair value of Financial Assets and Liabilities (Refer Note 2.25.1 and 2.25 2)

(x) Lease Term of Leases entered 3y the Company (Refer Note 2.20)

Determination of functional currency:
Currency of the primary economic en\monmenl in which the Company op=-ates (‘the functional currency”) is Indian Rupee (INR) in which the company
primarily generates and expends cash. , the has its functional currency to be Indian Rupee (INR).

»

Application of New and Revised Ind AS

All the Indian Accounting Standarcs issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules,
2015 (as amended) till these financial information are authorised have been considered in preparing these Unaudited Condensed Standalone Financial
Information. There is no other Indian Accounting Standard that has been iss.ed as of that date but was not mandatorily effective.

i f{*"xQ

<

Dr. AdjFAgarwal Dr. Anosh Agarwal Mr. Yashwanfh Venkat
Wholetime Director Wholetime Director Chief Financial Officer
DIN: 01074272 DIN: 02636035 Place : Chennai

Place: Chennai Place: Chennai Date:

Date: Date:
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Dr. Agarwal's Health Care Limited
CIN : L85100TN2010PLCO75403

Notes to the ited C Fii i ion for the period ended 31 December 2025
6 Right of use assets (Amounts in INR Crores)
g ~ Medical
Particulars :
B Buildings Total

I. Gross carrying value

As at st April 2024 - - 1 617 42253 -
- S AN S
= = =_| 847
- (1.96) (14.24)
As at 31st March 2025

4.21 | 553.55 557.76

- i 1] 55178
S — S— - - — e = ! L. SNSRI FRpe 13445,
qulsitions through business Combinations R = 4 =1 —_—
Di / Adj ents during the period e = | (7.11) (7.11)
As at 31st Decem 2025 : - | 4.21 | 680.90 F 685.11
|
I. A o d depreciation and impairment B b N - i o
As at 1st April 2024 B o | 340 12570 12910
Charge for the period B . o Ei 058 5207 5285
Disposals / Adjustments during the period S (1.36) (3.76)| (5.12)
As at 31st March 2025 - I 262 | 174.01 | 176.63
As at1stApril 2025 - - - ) 262 17401 17663
Charge for the period 040 | 51.35 | 51.75
Disy / Adjustm ) | . (6.56) (6.56)
As at 31st Decemb B N | 3.02 | 218.80 221.82
Net i:arr!j'ng value as at_:lﬁ;’!rli_iiznrzs - - - | 119 | 462.10 463.29
Net carrying value as at 31st March 2025 [ 1.59 | 379.54 381.13
7 Capital work-in-progress (Amounts in INR Crores)
Particulars tDecember - at 31t March 2025
: 2025
Capital Work-in-Progress . n - . 9.58 15.81

Total i 9.58 15.81
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Dr. Agarwal's Health Care Limited
CIN : L85100TN2010PLCO75403
c

Notes to the L i Financial for the period ended 31 December 2025
9 Investments (Non-Current) (Amounts in INR Crores)
Particulars  Asat liﬂ December 2025 As at 31st March 2025

sidiary - Quoted, at Cost

In ment Iniquify Instrument:
D

anwal's Eye Hospital Limited B = 106.00
nt in Equity of Subsidiary - at Cost -
Orbit Healthcare Services (Mauritius) Limited 8367
~ Aditya Jyot Eye Hospital (P) Ltd. B 51.00
~ Elisar Life Sciences Private Limited B I 781 -
Dr Thind Eye Care Private Limited 3377
ent in Equity Instruments of - Unquoted, at Cost = )
IdeaRx Services Private Limited 201 o 2.01
- B 564.26 488.01
Less: Provision for Impairment against investment in Elisar Life Sciences Private Limited (9.82) (9.82)
___and IdeaRx Services Private Limited S
Total Non-Current Investments 554.44 478.19

10 Loans (Non-Current| (Amounts in INR Crores)
As at 31st December 2025 As at 31st March 2025
Loans and advances to related parties (Refer note 53 and below notes)
- Considered good and recoverable - -
- Considered doubtful - 30.14 i
Less:Provision for doubtful loans and advances (30.14) "~ (30.14)
Total =
11 Other financial assets {(Non-Current) (Amounts in INR Crores)
Particulars As at 31st March 2025
(Non-currrent,at amortized cost) — B B
) — 1.01
_ _ 44.00 .
o = = 31.62. B 25.12
76.63 69.96
12 Non current tax assets/ Current tax liabilities (net) (Amounts in INR Crores)
Particulars n blrﬂll As at 31st March 2025

Income tax payments made against returns filed /demands received

(including taxes deducted at source) 66.10 37.68
Advance tax . o e ey
S (33.60) (13.43)

32.50 24.25

13 Deferred tax assets (net)

(Amounts in INR Crores)

Particulars er2025  As at 31st March 2025

Euﬁ;l;ﬁénls of Deferred Tax: =

Deferred Tax Assets o - 18.44 i 14.69

Net Deferred Tax Assets/ (Liabilities) = 18.44 14,69
14 Other non-current assets (Amounts in INR Crores)

Particulars As at 31st March 2025

(Unsecured and Considered Good)

Capital Advances

I - ) - 12.41 5.57

‘Prepaid expenses i 332 T 302

Total B ) 15.73 9.49
15 Inventories (at lower of cost or net realizable value) [Amounts.in INR Croras)

Particulars As at 31st March 2025

Traded Goeds

~ Opticals, Contact Lens and Accessories e 1711 14,87

"~ Phamm o ) 850 9.01
uding other consumables 1892 2280

nd Equipments held for trading )

44,53 46.68
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Dr. Agarwal's Health Care Limited
CIN ; L85100TN2010PLC075403

Notes to the Unaudited C Financial

16 Investments (Current)

for he period ended 31 December 2025

(Amounts in INR Crores)

Particulars  Asat 31st December 2025 As at 31st March 2025
Current Investments S : —
Investments in Mutual Funds - carried at Fair Value through Profit & Lose o 78.37 251.10
Total ) " 76.37 251.10
17 Trade receivables (Amounts in INR Crores)
Particulars As at 31st December 2025 As at 31st March 2025
‘Undisputed Trade Receivables - Considered G = 81.47
Allowance for expected credit loss o s (24.50)
Trade receivables due from related parties 15.62
Tot 72.59

18 Cash and cash equivalents

(Amounts in INR Crores)

Particulars 2025 As at 31st March 2025
Cash on Hand 1.61
Bank balances - )
In Gurrent Accounts - - 16.92 32.78
~ InFixed deposits with maturity less than 3 months - 2217 2064
Total - - ) ) 40.70 55.82
19 Bank balances other than cash and cash (Amounts in INR Crores)
Particulars As at 31st December 2025 As at 31st March 2025
In Fixed Deposits - under Lien (Refer Note (i) below) o 6.84 8.07
In Earmarked Escrow account 060 0.07
Unpaid dividend L N - -
Fixed deposits - Other bank balances 33.00 130.00
Total - 40.44 136.14
Notes:
(0] Deposit under Lien represents the balances with banks held as n=argin money / security against i and related to

acquisitions.

20 Other financial assets (Current)

(Amounts in INR Crores)

Particulars As at 31st March 2025
Interest accrued not due
On Fixed deposits e A 128
Related P: 14.74 12.59
= N (14.74)  (12.58)
K] - 1.28
9.97 8.49
= - 42,93
= s 9.97 51.42
Rental Deposits B N o
Others 3.37 3.19
o B 3.37 349
Total - _ 14.47 55.90

21 Other current assets

(Amounts in INR Crores)

Particulars As at 31st March 2025
(Unsecured and Considered Good)

Prepaid expenses . 864 2.29
Balances with Government Authorities B - -
" Input Credit Receivables 6.40 B

Advances to suppliers 420 5
Total B = 19.24 10.68
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Dr. Agarwal's Health Care Limited
CIN : LBSTGOTNZMOPLC“TEM)S
Notes to the L Financial for the period ended 31 December 2025

2 Equity share capital

As at 31st December 2025 As at 31st March 2025

Particulars E (Amounts in INR (Amounts inINR

o o Number of Shares Crores) Number of Shares Crores)
orised Share Capih\l

Equity Shares of INR 1 each (INR 10 each at 54,20,00,000 54.20 542000000 5420

0.001% Fully and Compulsarily Convertible Non-Cumulative Pamclpatlva Preference

Shares of INR 100 egch’ 71,60,000 71.60 35,80,000 35.80

e 54,91,60,000_ 125,80 54,55,80,000 90.00

Issued cap;l - = § o R

Equity Shares of INR 1 aacMINR 10 each at March 31, 2024) N 31,64,70,002 31.65 31,58.79,846 3159

0.001% Fully and C ily C ible Non-C ive Particip: Preference

Shares of INR 100 each* 7 % B 3

- : i 31,64,70,002 31.65 31,68,79,846 31.59

‘Subscribed and Paid up capital el 2 e

Equity Shares of INR 1 each (INR 10 each upta March 31, 2024) ) 31,64,70,002 31.65 31,56,79,846 31.59

Total 31,64,70,002 31.65 31,58,79,846 31.59

221 Reconciliation of the number of shares and amount outstanding at the beginnlng and at the end of the reporting period

3 As at 31!! December 2025 As at 31st March 2025
Particulars {Amounts in INR
Number of Shares Crores)

Equity Shares - . o
‘Shares outstanding as at the F\I‘)Ian the pen . 31,58,79,846 31.59 9329282 9.33
Add: Fresh issue of shares/Adjustment during the period o - - 74,62,686 0.75

dunng the genud . - - 92

f ESOPs - - - 5,90,156 0.06

‘Add: Share Split during the yeal r o - = =
'Add: Bonus issue during the year . - -
‘Shares outstanding as at the end of the period e 31,64,70,002 31.65 3, 58 7! 846 31.59
Co ily C ible P Shares
‘Shares oulslandlng as at the hegrnnmg of the penod i o - - 3,07,401
Less: Conversion during the period - SR - (3,07,401)
Shares outstanding as at the end of the period - - - -

3 Other equity (Amounts in INR Crores)
Particulars ' Note As at 31st March 2025
General Reserve B 47 B o | 23 s B e
Securities Premium - N o A 2,061.27 |
Retained earning: . - | 232 (131.02)

‘Capital redempuon ressrve N 233 0.04 |

ESOP Reserve o o . 234 11.93

Total Reserves and Surplus 5. | 1,942.22 1 902 05

231 (Amounts in INR Crores)
Particulars  at 315t December 2025 As at 31st March 2026
Opemng Balance S 2,05123 B 1,302.49

P ) 6.33 - 88551
2 opti o an 483
Le es premium for issue of equity shares o - o (10.80)
Less: L curities premium for issue of bonus equity shares = (20.50)
Closing balance 2,061.27 2,051.23
Amounts received on issue of shares in excess of the par value has been classified as securities premium,

23.2 (Amounts in INR Crores)
Particulars As at 31st December 2025 As at 31st March 2025
‘Opening Balance . o » (159.21) (180.81)
Profit annbumbla to owners of the C - __7 i 2885 o N 21.93
'Remeasurement of net defined benefit liability or asset (Net of taxes) _ (0.86) (0.33)
Closing balance (131.02) (159.21)
Note:

The amounl that can be distributed by the Company as divi to its equity is i based on the financial statements of the Company and also
the req its of the C: ies Act, 2013. Thus, the amounts reported above are not distributable in entirety.

In accordance with Notification G.S.R 404(E ), dated 6 April 2016, remeasurement of defined benefit plans is recognised as part of retained earnings.
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Dr. Agarwal's Health Care Limited
CIN : L85100TN2010PLC075403

Notes to the L [of Financial ion for the perod » nded 31 December 2025
23.3 Capital reserve (Amounts in INR Crores)
Particulars ; As at 31st December 2025 As at 31st March 2025
Opening Balance : 0.04 004
Adjustments during the period ) B - SR % S =
Closing balance 0.04 0.04

Note : The Company acquired business of Advanced Eye Institute Privase L mited (AEIPL) threugh acquisition of it's entire share capital with an appointed date of 1st April
2021. This balance is taken over from such acquisition made.

23.4 Esop reserve (Amounts in INR Crores)

Particulars _ Asat 31st December 2025 As at 31st March 2025
Opening Balance B S b 9.99 o 813

g of Share-based payment / expense 5.65 . e 849
Transfer to Securities Premium upon exercise of share aptions by the emdoyess (3.71) (4.63)
Closing balance 11.93 9.99
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Dr. Agarwal's Health Care Limited
CIN : L85100TN2010PLCO75403
Notes to the L i

Financial

25 Lease liabilities (Non-Current)

for the p=riod ended 31 December 2025

(Amounts in INR Crores)

Particulars As at 31st December 2025 As at 31st March 2025
LeaseLiabiliies 462.30 378.51
Total 462.30 378.51
26 Other financial liabilities (Non-Current) (Amounts in INR Crores)
Particulars As at 31st December 2025 As at 31st March 2025
ition Liabiliies* " 54.51 100.12
u i i o 4.01 1.00
Other Financial Liabilities o
Retention money payable . B RS LR % - -
Of Financial Liabilities measured at Fair Value** | i
Others 1.42 2.48
Total 59.94 103.60
* Acquisition Liabilities repi the fair value of the contingemt =onsideration relating to the acquisition of various eye hospitals which was acquired as at the

respective year end date

2

3

Provisions (Non-Current)

(Amounts in INR Crores)

Particulars As at 31st December 2025 As at 31st March 2025
Provision-fo-rﬁpioyee Benefits: -
~ Gratuity Payable - o 6.12 o 422
a thm;iéﬁsa(e'd Absences 437 3.42
Total " 10.49 7.64
28 Borrowings (Current) (Amounts in INR Crores)
Particulars As at 31st December 2025 As at 31st March 2025
Loans repayable on demand
Current of Long-Term Borrowings ) % o
Secured Borrowings-Bank — 6.20 73.68
Total 6.20 73.68
29 Lease liabilities (Current) (Amounts in INR Crores)
Particulars ~ As at 31st December 2025 As at 31st March 2025
Lease Liabilities - 54,49 44.56
Total 54.49 44.56
30 Trade payables (Amounts in INR Crores)
Particulars ‘As at 31st December 2025 As at 31st March 2025
Dues of Micro Enterprises and Small Enterprises 0.96 14.42
Dues of Credi Micro Enterprises and Small Enterprises B Moq0 8612
To 111.06 100.54
31 Other (Current) (Amounts in INR Crores)
Particulars  As at 31st December 2026 As at 31st March 2025
‘Payables towards purchase of Property, Plant and 20.18 34.57
Interest Accrued but not due 0.55 o3
Acquisition Liabilities* - 4897 69.20
Others ) - 9.63 - I
Payable to Rel 0.14 - -
Total 79.47 106.50
Note:
*Acquisition Liabilities represents the fair value of the contingert consideration relating to the acquisition of various eye hospitals which was acquired as at the

respective year end date.

32 Other current liabilities

(Amounts in INR Crores)

Particulars ~ As at 31st December 2025 As at 31st March 2025
Contract liabilities 6.90 3.23
Statutory remittances I 12.38 9.42
Gratuity Payable a o B 288 205
Total o 21.86 14.70
33 Provisions (Current) (Amounts in INR Crores)
Particulars As at 31st December 2025 As at 31st March 2025
Provision for Employee Benefits:
Compensated Absences = 213 T e = 178
Provision for Contingencies - 0.08 -~ oos
Total 2.21 1.86
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Dr. Agarwal's Health Care Limited

CIN : L85100TN2010PLC075403
Notes to the L Cond d Financial Information for the period ended 31 December 2025
34  Revenue from operations (Amounts in INR Crores)
For the nine months ended For the year ended
Particulars
RSO Yt iR At e, ety 31st December 2025 31st March 2025
Sale of Products 179.96 199.06
Sale of Services o - 764.76 841.70
thgfpggrating Revenues o T 0.81 3.13
Total o 945,53 1,043.89
35  Other income (Amounts in INR Crores)
For the nine months ended For the year ended
Rarticulars : _ 31st December 2025 31st March 2025
Interest Income on financial assets carried at amortised cost -
__Interest Income - Bank deposits - - 3.40
Interest Income - Related party S 3.16
__Interest Income - Security deposits = s S _2.54
Interest on Income Tax refund . o - - 1.89
Liabilities no longer required - Written Back = I 370 3.51
Fair value gain on remeasurement of call option asset and put option liability . = 14.00
Profit on term se (Net) e ] i & e = 0.77
Net gain on Foreign Currency Trar ions and Translation 0.45
Profit on R ion of Current Inve: t 16.26
Dividend Income e — RO S P o 418
Miscellaneous Income — 3.64
Total 53.81
* Includes net gain / (loss) arising on financial assets designated as fair value through profit & loss.
36  Purchases of stock-in-trade (Amounts in INR Crores)
- For the nine months ended For the year ended
Particulars » months
e BT A st December 2025 31st March 2025
Opticals, Contact Lens and Accessories . o 40.58 4821
aceutical Products — BB RGE Biedcos) B
Clinical Items and Equi ts held for trading . - = 7.80
Total 85.91 108.14
371 Ch in i ies of goods,stock-in-trade and work-in-progress (Amounts in INR Crores)
For the year ended
AL R i T 31st March 2025
nning of theyear: - ——
Lens : R AR 14.87 8.48
Products n 9.01 4.84
nical ltems and E o - 0.19
- — o = - = 23.88 13.51
Inventories at the end of the year: o e o
__ Opticals,Contact Lens and Ac or B 17.11 1487
Pt ical Products = o 8.50 9.01
~ Clinical Items and Equipment's held for trading N ) o - -
- ) . . S 25.61 23.88
Total {1.73) (10.37)
37.2 Co p of lens i ing other (Amounts in INR Crores)
Particulars onths ended For the year ended
= ! 2 _ 31st December 2025 31st March 2025
Inventories at the beginning of the year - B 2280 1613
‘Add: Purchases made during the year - ) 135.36 _156.00
Less: Inventories at the end of the year - o - (18.92) (22.80)
Consumption of’su’gg’iéiii lens including other consumables - 139.24 149.33

38

Employee benefits expense

(Amounts in INR Crores)

Particulars

Salaries and Bonus N T AR B T
Contributions to Provident and Other Funds - — - i 9.75
Staﬁ welfare expenses ) 483
Employee Stack option expense . o 3.55

For the year ended
31st March 2025
164.27

Total ) i 176.90
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39 Finance costs

Information for #ee period ended 31 December 2025

(Amounts in INR Crores)

For the nine months ended For the year ended
Particulars ~ 31st December 2025 31st March 2025
Interest expense S
loan-Bank N 5.09 28.32
isition liability 16.35 28.43
Interest Others - 0.55
Interest on lease liability s : 32.94 33.00
Total 54.38 90.30
40  Depreciation and amortisation expenses (Amounts in INR Crores)
For the nine meonths ended For the year ended
atictlas  34stDecember 2025 st March 2025
Depreciation on property,plant & equipment (Refer note 5) 57.63 56.94
Amortization on Intangible Assets (Refer note 8) . 320 0 4642
Depreciation on Right-of-use assets (Refer note 6) 51.75 52.65
Total - ) 140.58 156.01
41  Other expenses (Amounts in INR Crores)
i For the nine months ended For the year ended
Particulars st De 2025 31st March 2025
Power and Fuel 14.15 14.54
Water Consumption o 0.46 - ost
Rent N 10.69 9,93
Repairs & Maintenance o )
~ Repairs & Maintenance - - 8.88
Repairs & Maintenance -Others ) ) 4.43
Hospital maintenance charges and Security charges. 2141
Insurance - B 5.82
Rates and Taxes S ) = 019 )
Communication 3.18
Traveling and Conveyance a - 1273 14.18
Printing and Stationery T 491 5.86
Legal and Professional Charges 8.75 - 2147
Software Maintenance Charges - B ) 357 5.18
‘Business Promotion and Entertainment - 1891 B 1597
) i 27.23
Payment to Auditors 0.72
Bank charges - ) 3.23
Loss on Sale of property, plant and equipment - 0.03
Allowance for credit losses B _ 8.14
Bad Receivables Written off =
Less: Release of provision - 2R e
) rate Social Responsibilty 1.01
g - 0.28 :
Miscellaneous Expenses i 10.32 - 2.78_
Total -~ - 169.04 186.82
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