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BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbeai - 400 001

Scrip Code — 526783
Dear Sir / Madam,
Sub: Disclosure under Regulation 30 of the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 — Qutcome
of the Board Meeting

In continuation to our letters dated October 22, 2025 & October 27, 2025, we wish to inform
you that, the Board of Directors of the Company, at its meeting held today, i.e. October 30,
2025, has inter alia:

(i) Considered and approved the Unaudited Financial Results of the Company for the
quarter and half-year ended September 30, 2025

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (‘SEBI Listing Regulations’) we hereby enclose a copy of the
Unaudited Financial Results of the Company for the quarter and half-year ended
September 30, 2025, along with the Limited Review Report issued by the Statutory
Auditors of the Company.

Further, the said Financial Results shall be published in the newspapers in compliance with
Regulation 47 of the SEBI Listing Regulations and also be made available on the website
of the Company at www.dragarwals.co.in

(ii) Declared Interim Dividend of X 3/- per equity share for the financial year 2025-26
and fixed the Record Date

Interim Dividend of X 3/- (Rupees Three only) per equity share of X 10 each (Rupees Ten
only) fully paid-up (30%) for financial year 2025-26 shall be paid on / before November
29, 2025, to all those shareholders whose names appear on the Register of Members of the
Company / Records of the Depositories as beneficial owner of shares as on November 07,
2025, being the Record Date fixed for this purpose.

Dr. Agarwal’s Eye Hospital Limited

Regd. & Corporate Office

3rd Floor, Buhari Towers, No.4 Moores Road, Off Greams Road, Near Asan Memorial School, Chennai - 600 006.
Tel: +9144 4378 7777 | +9144 4378 7778 | CIN: L85110TN1994PLC027366 | GST No: 33AAACD2373G122
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Dr Agarwals
Eye Hospital
The meeting of the Board of Directors commenced at 02:45 p.m. and concluded at 03:25 p.m.
We request you to kindly take the above on record.
Thanking you,

Yours sincerely

For Dr. Agarwal’s Eye Hospital Limited
, Digitally signed by
Meenakshi Meenakshi

Jayaraman
Jayaraman pate:2025.1030

15:31:00 +05'30"
Meenakshi Jayaraman

Company Secretary and Compliance Officer

Encl.: as above
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S.R. BATLIBOI & ASSOCIATES LLP AT sk North s

Chartered Accountants No. 4, Rajiv Gandhi Salai

Taramani, Chennai - 600 113
India

Tel: +91 44 6117 9000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Dr. Agarwal's Eye Hospital Limited

1.

We have reviewed the accompanying statement of unaudited financial results of Dr.
Agarwal's Eye Hospital Limited (the “Company”) for the quarter ended September 30,
2025 and year to date from April 01, 2025 to September 30, 2025 (the “Statement”™
attached herewith, being submitied by the Company pursuant to the reguirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in india and in compliance
with Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Based on our review conducted as above , nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standards ('Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5.R. Batlitol & Associates LLP, a Limited Liability Partnership with LLP identity No. AAB-4295
Regd. Office : 22, Camac Street, Block 'B’, 3rd Floar, Kolkata-700 016



S.R. BATLIBO! & ASSOCIATES LLP

Chartered Accountants

5. The comparative unaudited financial information of the Company for the corresponding
quarter and pericd ended September 30, 2024, as well as the previous quarter ended June
30, 2025, included in these unaudited financial results, were reviewed by the predecessor
auditor who expressed an unmodified conclusion on those unaudited financial results on
October 29, 2024 and August 12, 2025 respectively. The audited financial statements of
the Company for the year ended March 31, 2025, were audited by predecessor auditor
who expressed an unmodified opinion on those financial statements on May 28, 2025.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 1011049W/E300004

R
:\‘“v/;h'l =

per Aravind K

Pariner

Membership No.; 221268

Chennai, Tamil Nadu

October 30, 2025

UDIN: 25221268 pMoY
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Dr. Agarwal's Eye Hospital Limited

CIN : L8ST10TNI994PLC027 366
Regd Office: 3rd Floor, Buhari Towers, No.4, Moores Road, Off Greams Read, Chennat - 600 006
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Dr Agarwals

{Amount in INR Crores except EPS)

Statemant of Unaudited Financial Results for the Quarter and Six Months Ended September 30, 2025
Quarter Ended Eix Months ended Year Ended
. 30-Sep-25 30-Jun-25 30-Sep-24 30-88p-25 30-Sep-24 H-Mar-25
e Garticulacs {Unaudited) Unaudited Unaudited (Unaudited) Unaudited Audited
{Refer Note 3) {Refer Note 3} {Refar Nota 3) {Refer Note 3)

1 |income

{a} Revenue from Operations 117.72 116.82 102.19 234.64 20221 397.15

{b) Clher lncome 0.68 0.80 228 1.48 2.68 5.0

Total Income 118.40 117.72 104.47 236.12 204,88 402.24
2 |Expenses

(a) Purchase of Slock-in-Trade 11.85 1187 8.07 2372 2318 4311

{b} Ghanges ir Invertories of Stock-in-Trads - {Intrease) / Decrease oo? 0.38 1.88 045 {2.09) (1.18)

{c) Surgical Lens including other consumables 12.97 13.89 1295 26.88 24.84 4767

(d) Cansultancy Charges for Doclors (Net} 14.80 15.39 1353 29.99 2777 53.27

(e} Employes Beneafit Expenses 2144 2218 19.90 43 62 3747 78.32

() Finance Cosis a7 416 3867 7.89 6.70 13.44

(g} Depreciation and Amortisation Expense 1131 40.58 9.38 21.88 18.23 39.45

(i) Other Expenses 16.71 16.08 14.98 327¢ 29.74 57.44

Total Expenses 92.68 94.53 85.34 187.21 166.85 33t.54
3 [Profit before tax {1-2) 2572 2319 198.43 48.91 38.04 .70

Tax Expense

. Current Tax 6.86 592 473 12.78 9.94 15.81

- Daferrad Tax (Net) (0.46) 0.0 0.25 (0.45) {0.16) 024
4 |Total tax expenses 6.40 5.93 4.96 12.33 9.78 16.05
5 |Net Profit after tax far the peried (3-4) 19.32 17.26 14.15 36.58 28.26 54.85
§ |Other Comprehensive Income

(a) lterns that will not be reclassified 1o the Statement of Profit and Loss

- Actuarial {loss) ! gain on defined benefit obligation 0.06 006 {0.28) 012 {0.25) 022
- Tax on items that wifl not be reclassified to the Statemenl of Prefil and Loss 0.02) (0.02) 0.07 {0.04) 0.06 {0.06)

Total Other Comprehensive income {net of tax) 0.04 0.04 {0.21) 0.08 {0.19) 0.1%
7 |Total Comprehensive income (5+6) 19,38 17.30 13.94 36.66 28.07 54.81
B |Paid-up equity share capital (Face value INR 10/- each) 4.B3 470 4.70 4.83 470 470
9 |Reserves {Other Equity} 20491
10 |Earnings Per Equity Share {(EPS) (Face value of INR 10/- each)

{a) Basic 4104 3872 30.14 77T 60.13 118.28

() Diluted 41.04 3812 30.41 1777 60.13 116.28

(Not A lised) (Not lised) | (MatA ised} (Not Annualised) | (Not Aanualised} {Annualised)

Additional Information:

Earnings before finznce cost, depreciation, amortisation and tax (EBITDA) 40.76 3793 32.16 TB.89 63.97 123.59

{Refer Foot Note)

See accompanying notes to ihs financial resulls

Faot note:
iy The Company has presented information on EBITDA additionally as & part of the statement of financial resuits as defined above.
{iy EBITDA = Profil before 1ax + Depreciation and Amortization expense + Finance cosls

By order of the Baard

M|

Dr. Amar Agarwal
Chairrnan & Managing Director
DIN No. 00435684

Place - Chennal
Data . Cctober 30, 2025




Dr. Agarwal's Eye Hospital Limited
CIN ; L85110TN 1994PLCD27366

Regd Gffice: 3rd Floor, Buharl Towers, No.4, Moores Road, Off Greams Road, Ghennai - 600 008

Phone No. 81-44-43787777 Website : www.dragarwal.com E-mail :

DrAgarwa_ls

investor@dragarwal.com

{Amount in INR Crores)

Balance Sheet
As at September 30, 2025 As at Mareh 31, 2025
S.No Particulars Audited
: i (Refer Note 3)
A |ASSETS
1 |Nen-Current Assets
Froperty, Plant and Equipment 171.32 180,12
Right lo Use Assels 208.73 204.97
Capital Work-in-Pregress 156.63 12798
Goodwill 5.66 566
Other Intangible Assels 2319 2243
Financial Assets
Otiner Financial Assets 10.75 10.03
Deferred Tax Assets {Nel) 10.16 974
Non Current Tax Assets (Net) 212 2.2
Other Non-Current Assels 10.52 14.32
Total Non-Current Assets 599.48 557,38
2 |Current Assets
Inventaries 12.26 13.40
Financial Assets
Investments §4.88 12.63
Trade Receivables 18.26 13.97
Cash and Cash Equivalenis 4.76 1116
Bank Balances other than Cash and Cash Equivalents 313 1.01
Other Financial Assets 232 23
Other Current Assets 3.84 156
Total Current Assets 128.44 55.94
Total Assets{i+2Z} 728,82 613.32
B |EQUITY AND LIABILITIES
1 [EQUITY
Equity Share Capital 483 470
Other Equity 309,74 204.91
Total Equity 314.57 209.61
LIABILITIES
2 |Non-Current Liabilities
Financial Liabilities
Bomrawings 74.51 B1.77
Lease Liakilities 230,74 22386
Other Financial Liabilities 2.06 233
Pravisions 9.52 B.77
Total Non-Current Liabilities 316.89 316.73
3 |Current Liabilities
Financial Liabilities
Borrowings 14.66 14.59
Leasa Liabilities 14,86 1284
Tracde Payables
- Tolal outstanding dues of micro enterprises and 8.94 3.5¢
small enterprises
- Total cutstanding dues of creditors other than micro 2675 26.61
enterprises and small enterprises
Other Financial Liabilities 22,86 2233
OCther Current Liabilities 721 5.51
Provisions 144 141
Current tax liabilities {(Net) 281 -
Taotal Gurrent Liabilities D7 .48 86.98
Total Liabitities {2+3} 414.35 403.71
Total Equity and Liahilities {1+2+3) 728.92 613.32
By corder of the Board
Ma]
Flace : Chennai Dr. Amar Agarwal
Date : October 30, 2025 Chaimnan & Managing Director

DN No, 00435684




Dr. Agarwal's Eye Hospital Limited
CIN : L85 10TN1994PLCO27 366

Dr Agarwals

Regd Cffice: 3rd Floos, Buhari Towers, No. 4, Moores Road, Oft Greams Read, Chennai - 600 008

Phane Mo. 95-44-43767777 Wehsite : www.dragarwal.com E-mail :

nvestor@draganwal.com

{Amount in INR Crotes}

Cash flow Staterment

Particulars

For six menths ended
Septentber 36, 2025
{Unaudited

CASH FLOW FROM OPERATING ACTIVITIES
Profit bafore tax for the period
Adjusted for:
Loss an sale/ discard of property, plant and equipment and other intangible
assets (nef}

for exp
Interest on acquisition fability

d credt loss (nciuding bad debls written offy

Depreciation and amortisation expense
LUiabllties! provisions ne [anger required written back
Profit on redemption of currant investments/Fair Value changes
Interest income
Other Finance costs
Operating profit before working capital and other ¢changes

in operating assets:

ents for i
Inyentories

Trade receivables

Cther financial assets - Non current
Other financiat assets - Current
Other current assels.

Adiustments for i yin leahilities:
Trade payables
Other financial liabifiies - Non current
Other financial liabilities - Current
Provisions
ther current flabiltfes
Gash genaraied from operations
Income Taxes paid (net of refunds)

Net cash generated from operating activities {A)

CASH FLOW FROM INVESTING ACTIVITIES

Capital expendilure Lowards tangible and intangible assets (including capital
advances, net of capital creditors)

Procesds from Sale of Preperty, Plant and Equipment

Payment lowards acquisition of business (including acquisiton liabilites paid)
{Increase)/Decreasa in Bank balances not considered as Cash and Cash
equivalents

[nterest Received on Fixed Deposit

Purchase of Investments

Sale of Investments

Net cash (used in) investing activities {B)
CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Borrowings
Repayment of principal pattion of Borrowings
Dividend paid (inciuding tax thereon)
Finance costs paid on borrowings
Fayment of iease fabilties
Proceeds from issue of equity share capitat
Transaction cost on fssus of Shares
Net cash ted from fi ivi

ies (G}
Net Decrease in Cash and Gash Equivalents {A+B+C) = (D}

Cash and cash equivalents at the beginning of the period {€)
Cash and cash equivalents at the end of the period (D + E) = {F}

Cash on hand
Balances wilh Banks
Cash and cash equivalents at the end of the period

48.91

0.6
oo9
2188
029
87
{0.51)
7.80
7817

114
(515
(0.30)
(0.35)
(2.28)

382
(0.27)
@7

am2
1.70
7683

(047}

£6.48

{44.25)

046
274
212

033
{12724
55.65

{11891}

38
270)

(12.83)
70.990

(0.04)
47.05
{6.40)

1146
476

085
4.1%

For six months anded
September 30, 2024
fUnaudited)

38.04

0

0.85
041
19.23
{1.58)
(0.51)
{0.40)
529
652,34

205
[CAT]
{.81)
©57)
(@.51)

2.05)
087
{4.46)
0.92
0.92
50.24
(9.09)
4115

(41.03)

002
{18.48)
0es

005
(51.05}
38.07

(72.37)

3151
(6.70)
(1.19)
(0.48)

1064}

12.49
18.73)

32.88

14.15

079
1236

475

14.15

Flace - Chennai
Date : October 30, 2025

By arder of the Board

pu)

Dr. Amar Agarwal

Chairman & Managing Director

DIN No. 00435684




Dr. Agarwal's Eye Hospital Limited Dr Agarwals
CIN : L85110TN1994PLC027366 pita
Regd Office: 3rd Floor, Buhari Towers, No.4, Moores Road, Off Greams Road, Chennai - 600 006
Phone No. 91-44-43787777 Website : www.dragarwal.com E-mail : investor@dragarwal.com

Statement of Unaudited Financial Results for the Quarter and Six Months Ended September 30, 2025

Notes:

1  These unaudited financial results have been prepared in accordance with the recognition and measurement
principles provided in Indian Accounting Standard (ind AS) 34 on 'Interim Financial Reporting', the provisions of
the Companies Act, 2013 (the Act), as applicable and guidelines issued by the Securities and Exchange Board of
India (SEBI) under SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, as amended.

2  The above unaudited financial results have been reviewed by the Audit Committee and the same has been
approved and taken on record by the Board of Directors in their respective meetings held on October 30, 2025.
The above results far the quarter and six months ended September 30, 2025, has also been subjected to limited
review by the Statutory Auditors of the Company.

3 The comparative financial resulis for the corresponding guarter and six months ended September 30, 2024,
previous quarter ended June 30, 2025 and year ended March 31, 2025 were reviewed/audited (as applicable) by
the predecessor statutory auditors of the Company.

4 The Company operates in a single segment i.e. "Eye Care related sales and services" and does not have any
additional disclosures to be made under ind AS 108- Operating Segments.

5 The Board of Directors of the Company have declared an interim dividend of Rs. 3 per equity share of Rs 10
each, at their meeting held on October 30, 2025.

& The Board of Directors of the Company, at its meeting held on August 27, 2025, approved the proposed scheme
of amalgamation (“the Scheme”) with Dr. Agarwal's Health Care Limited ("AHCL"). The Scheme is subject to the
requisite approvals from shareholders of respective companies and the applicable regulatory approvals.

7 The Board of Directors of the Company, at their meeting held on August 27, 2025, approved the issuance of
1,32,827 equity shares of the Company having face value of Rs.10 each at a price of Rs. 5,270 per share by way
of Preferential issue to Dr. Agarwal's Health Care Limited. This was approved by the shareholders in the Annual
General Meeting held on September 24, 2025, and the relevant shares were allotted on September 26, 2025. As
on September 30, 2025, the proceeds of Preferential allotment were pending utilisation for its intended purpose
and have been temporarily invested in debt mutual funds by the Company. Subsequent to the quarter end, the
Company has received the listing and trading approvals from the stock exchange on October 16, 2025 and
October 28, 2025 respectively.

By order of the Board

Mol

4+ N Dr. Amar Agarwal
Place : Chennai ' i Chairman & Managing Director
Date : October 30, 2025 DIN No. 00435684




Dr. Agarwal's Eye Hospital Limited
CIN : L§5110TN1994PLCO27366
Regd Office: 3rd Floor, Buhari Towers, No. 4, Moores Road, Off Greams Road, Chennai - 600 006
Phone No. 31-44-43787777 Wehbsite : www.dragarwal.com E-mail : investor@dragarwal.com

Dr Agarwals

(Amount in INR Crores except EPS)

Statement of Unaudited Financial Results for the Quarter and Six Months Ended September 30, 2025
Quarter Ended Six Months Ended Year ended
Particulars 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 30-Sep-24 31-Mar-25
(Unaudited) Unaudited Unaudited {Unaudited) Unaudited Audited
{Refer Note 3) {Refer Note 3) (Refer Note 3) {Refer Note 3)
Revenue from Operations 117.72 116.92 102.19 234.64 202.21 397.15
Net Profit for the pericd {pefore Tax, Excepticnat and/or Extraordinary items ) 2572 23.19 19.13 48.91 28.04 70.70
Net Profit for the pericd before tax {after Exceptional and/or Extraordinary iterns) 25.72 2319 18.13 48.91 28.04 70.70
Net Profit / (Loss) for the period after tax (after Exceptional and/er Exiraordinary items) 19.32 17.26 14.15 36.58 28.26 54 .65
Total Comprehensive Income for the period [Gomprising Profit for the period (after tax) and Cther
Comprehensive Income (after tax)] 19.36 17.30 13.94 36.66 28.07 54.81
Paid-up Equity Share Capital (Face Value of INR 10/- each) 4.83 470 470 4.83 4.70 470
Reserves (Other Equity} 204.91
Earnings Per Share {for continuing and discontinued operations) {Face Value of INR 10/
each):
(a} Basic 41.04 36.72 30.11 7777 60.13 116.28
(b} Diluted 45.04 36,72 30.11 7777 60.13 116.28
(Not Annualised) (Not Annualised) | {Not Annualised) | (Not Annualised) {Not Annualised) {Annuaiised)
Notes:

1) The above is an extract of the detailed format of Quarterly Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015.
The full format of the Unaudited Financial Results is available on the Stock Exchange website (www.bseindia.com) and on the Company's website (www.dragarwal.com).
2) The above unaudited financial results have been reviewed by the Audit Committee and the same has been approved and taken on record by the Board of Directors af their respective meetings held on Octolyer 30, 2025. The
above results for the quarter and six months ended September 30, 2025 has also been subjected to limited review by ihe Statutory Auditors of the Company.

3} The comparative financial results for the corresponding quarter and six months ended September 30, 2024, previous quarter ended June 30, 2026 and year ended March 31, 2025 were reviewed/audited (as applicable) by the

predecessor statutory auditors of the Company.

4) Figures for the pravious pericds, wherever necessary, have been regrouped/reciassified to conform to the current period's presentation.

By order of the Beard

o

Dr. Amar Agarwal
Chairman & Managing
Cirector

Place : Chennai
Date : Qctober 30, 2025

DIN No. 00435684
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