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Dalal Street, Bandra-Kurla Complex
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Dear Sir / Madam,

Subject: Outcome of the Board meeting for approval of Unaudited Financial Results of the
Company for the quarter and half year ended September 30, 2025

Pursuant to Regulation 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors of the Company at its meeting held today i.e,,
Thursday, October 30, 2025, has inter alia, considered and approved the Unaudited Financial Results
(Standalone and Consolidated) along with the limited review report from the Statutory Auditors, for
the quarter and half year ended September 30, 2025. Copy of the same is enclosed along with the
press release for the said results.

Further, the Financial Results shall be published in the newspapers in compliance with Regulation 47
of the SEBI Listing Regulations and the same will also be available on the website of the Company at
www.dragarwals.co.in

The Board Meeting commenced at 5.30 p.m. and concluded at 6.45 p.m.

For Dr. Agarwal’s Health Care Limited
Digitally signed

Thanikai by

Thanikainathan A
nathan A pate:2025.10.30
19:15:26 +05'30'

Thanikainathan Arumugam
Company Secretary and Compliance Officer
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Press Release
October 30, 2025

DR. AGARWAL'S HEALTH CARE LIMITED
H1 FY2026 Total Income soars by 20.2% YoY to INR 1,007 Crores
H1 FY2026 EBITDA grows by 24.9% YoY to INR 285 Crores
H1 FY2026 PAT grows by 88.4% YoY to INR 75 Crores

Chennai, October 30, 2025: Dr. Agarwal’s Health Care Limited (NSE: AGARWALEYE, BSE: 544350),
India’s largest eye care service chain'!) operating a network of 258 Facilities across 10 countries,
today announced its unaudited consolidated financial results for the quarter and half year ended
September 30, 2025.

Highlights of the Quarter Ended September 30, 2025 (Q2 FY2026)
- Asof September 30, 2025, our network stands at 258 facilities, with 11 new centers added

during the quarter comprising of 6 secondary and 5 primary facilities
- Performed 78,399 surgeries in Q2 FY2026, growth of 13.3% YoY
- Total Income of INR 507 Crores; growth of 18.2% YoY
- Revenue from Operations of INR 499 Cr; growth of 19.7% YoY
o Revenue from Operations — India of INR 445 Cr, growth of 19.8% YoY
o Revenue from Mature Facilities of INR 371 Cr, growth of 12.7% YoY
- Sale of Services!?) contributed 78.1% and Sale of Products!?) contributed 21.7% to revenue
from operations
- EBITDA of INR 144 Cr, growth of 21.2% YoY with EBITDA margins of 28.4%
- Profit after Tax of INR 36 Cr, growth of 71.0% YoY with profit after tax margins of 7.2%
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Highlights for the half Year Ended September 30, 2025 (H1 FY2026)

- Asof September 30, 2025, our network stands at 258 facilities, with 24 new centers added
during the half year comprising of 1 tertiary, 13 secondary and 10 primary facilities
- Performed 157,281 surgeries in H1 FY2026, growth of 14.6% YoY
- Total Income of INR 1,007 Crores; growth of 20.2% YoY
- Revenue from Operations of INR 986 Cr; growth of 20.2% YoY
o Revenue from Operations — India of INR 886 Cr, growth of 20.6% YoY
o Revenue from Mature Facilities of INR 734 Cr, growth of 13.6% YoY
- Sale of Services!?) contributed 78.3% and Sale of Products!?) contributed 21.6% to revenue
from operations
- EBITDA of INR 285 Cr, growth of 24.9% YoY with EBITDA margins of 28.3%
- Profit after Tax of INR 75 Cr, growth of 88.4% YoY with profit after tax margins of 7.4%

Commenting on the strong performance for H1 FY2026, Dr. Adil Agarwal, CEO, Dr. Agarwal’s
Health Care Limited, said:

“The company delivered a steady performance in the first half of FY2026, crossing the INR 1,000
Cr Total Income milestone for the first time — marking a significant achievement in its growth
journey. EBITDA for H1 FY2026 grew by 24.9% year-on-year to X285 crore, and profit after tax rose
by 88.4% to X75 crore, reflecting improved operating efficiencies, disciplined cost management,
and stronger margins. While topline growth moderated compared to the previous quarter due to
festivities and heavy rainfall, margins strengthened, demonstrating continued focus on
profitability and operational excellence.

On the operational front, our network expanded to 258 eye care facilities as of September 30,
2025 with 24 additions during the first half. We served over 14 lakh patients and performed over
157,000 surgeries, supported by our team of 880+ doctors. Our recent entry into the Delhi market
has seen encouraging traction, and we plan to further accelerate our expansion across North
India. We remain confident of meeting our annual guidance, driven by resilient demand and the
momentum in our expansion plans. As the second half of the year typically delivers stronger
performance, we expect the momentum to further build through FY2026.”

(1) By revenue from operations for FY24
(2) Services include Surgeries, Consultation, Treatments and Investigations; Products include Opticals, Contact Lens and Accessories, and
Pharmaceutical Products; Excludes other operating revenue
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Consolidated Performance Highlights:

Half Year Ended Quarter Ended
(In INR Crores) H1 FY2026 H1 FY2025 YoY Growth (%) Q2 FY2026 Q2 FY2025 YoY Growth (%)
Total Income 1,007 838 20.2% 507 428 18.2%
EBITDA 285 228 24.9% 144 119 21.2%
EBITDA Margin (%) 28.3% 27.3% 28.4% 27.7%
Profit After Tax 75 40 88.4% 36 21 71.0%
PAT Margin (%) 7.4% 4.7% 7.2% 5.0%

About Dr. Agarwal’s Health Care Limited:

Dr. Agarwal’s Health Care Limited, a trusted brand in the eye care services industry and according
to the CRISIL MI&A Report dated January 2025 is India’s largest eye care service chain by revenue
from operations for FY2024. With long-standing operational history, we endeavor to address all
the needs of our patients in their eye treatment journey through a network of 239 Facilities across
14 states and 5 UT in India and 19 Facilities across nine countries in Africa. The Company has a
diversified presence, with 79 facilities located in Tier-I cities and 160 facilities in other cities across
India.

We provide end-to-end comprehensive eye care services, including cataract, refractive and other
surgeries; consultations, diagnoses and non-surgical treatments; and sells opticals, contact lenses
and accessories, and eye care related pharmaceutical products. Our business operations are
structured as a “hub and spoke” model, which enables us to build a scalable and accessible
platform for the continued growth of our business. Our integrated hub-and-spoke model enables
deeper geographic penetration, allowing greater accessibility to patients while driving efficiency
of critical resources across the network.

For more information, visit www.dragarwals.co.in or please contact:
Aashna Dharia

Investor Relations

Tel: 044 — 4378 7777

Email: investor.relations@dragarwal.com
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Safe Harbour Statement

Statements in this document relating to future status, events, or circumstances, including but not limited to
statements about plans and objectives, the progress and results of research and development, potential project
characteristics, project potential and target dates for project related issues are forward-looking statements based on
estimates and the anticipated effects of future events on current and developing circumstances. Such statements are
subject to numerous risks and uncertainties and are not necessarily predictive of future results. Actual results may
differ materially from those anticipated in the forward-looking statements. The company assumes no obligation to
update forward-looking statements to reflect actual results, changed assumptions or other factors.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF Dr. Agarwal’s Health Care Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Dr. Agarwal’s Health Care Limited (“the Parent”) and its subsidiaries (the Parent and
its subsidiaries together referred to as “the Group”), and Hs share of the net loss after tax
and total comprehensive [oss of its associate for the quarter and six months ended
30 September 2025 (“the Statement”) attached herewith, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“the Listing Regulations”).

2. This Statement, which is the responsibility of the Parent’'s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Reguiation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Iindependent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information censists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters and applying anaiytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and conseguently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements} Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the entities listed in Annexure-1 to this report.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred te in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)} Regulaticns, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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6. We did not review the interim financiai information of two subsidiaries and the consolidated
interim financial information of a subsidiary which has 8 step down subsidiaries included in
the unaudited consolidated financial results, whose interim financial information reflect total
assets of Rs. 257.59 crores as at 30 September 2025, total revenues of Rs. 58.45 crores and
Rs. 110.02 crores for the quarter and six months ended 30 September 2025 respectively,
total net profit after tax of Rs. 7.38 crores and Rs. 11.08 creores for the quarter and six
months ended 30 September 2025, respectively and total comprehensive income of
Rs. 9.52 crores and Rs. 18.67 crores for the quarter and six months ended 30 September
2025, respectively and net cash inflows of Rs. 9.04 crores for the six months ended
30 September 2025, as considered in the Statement. These interim financial information
have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the
other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

7. The unaudited consolidated financial results includes the Group’s share of loss after tax of
Rs. Nil and Rs. Nil for the quarter and six months ended 30 September 2024, respectively
and total comprehensive loss of Rs. Nil and Rs. Nil for the quarter and six months ended
30 September 2025 respectively, as considered in the Statement, in respect of one
associate, based on their interim financial information which have not been reviewed by their
auditors. According to the information and explanations given to us by the Management,
these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of our reliance on the interim
financial information certified by the Management.

. As stated in Note 3 of the Statement, financial information relating to the quarter ended
30 September 2024 included in the Statement have been furnished to us by the
Management and have not been subjected to audit or review by us. Our conclusion on the
Statement is not modified in respect of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 008072S)

2 (PN O, O, R

g_) e ke U\dLL’Q .

R. Prasanna Venkatesh
{Partner)

{Membership No. 214045)

Place: Chennai
Date: 30 October 2025
UDIN: 25214045BMNWKH2060
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Annexure-1

Nature

S. No

Name of the entity

Subsidiaries/Step-

Dr. Agarwal’s Eye Hospital Limited (the "Subsidiary")

Dr Thind Eye Care Private Limited (the "Subsidiary”)

Aditya Jyot Eye Hospital Private Limited (the "Subsidiary")

Elisar Life Sciences Private Limited (the "Subsidiary™)

LA S o

Orbit Healthcare Services (Mauritius) Ltd. (the "Wholly Owned
Subsidiary™)

5(i).

Orbit Healthcare Services (Tanzania) Limited (the
"Subsidiary” of Orbit Healthcare Services (Mauritius) Ltd.)

5(ii).

Orbit Health Care Services Limited, Rwanda (the "Subsidiary”
of Orbit Healthcare Services (Mauritius) Ltd.)

down subsidiaries:

5(iii).

Orbit Healthcare Services (Ghana) Limited (the "Subsidiary”
of Orbit Healthcare Services (Mauritius) Ltd.}

5(iv).

Orbit Healthcare Services Mozambigue Limitada (the
"Subsidiary” of Orbit Healthcare Services (Mauritius) Ltd.)

S5(v).

Orbit Healthcare Services Madagascar SARL (the "Subsidiary”
of Orbit Healthcare Services {Mauritius) Ltd.)

5(vi).

Orbit Health Care Services {(Uganda) Limited (the "Subsidiary”
of Orbit Healthcare Services {Mauritius) Ltd.)

S(vii}.

Orbit Health Care Services (Zambia) Limited (the "Subsidiary”
of Orbit Healthcare Services (Mauritius) Ltd.}

5(viii).

Orbit Health Care Services (Kenya) Limited (the "Subsidiary”
of Orbit Healthcare Services (Mauritius) Ltd.)

Associate

IdearX Services Private Limited
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{Amount in INR Crozes except EPS)

Statement of Unaudited GConsofidated Financial Results for the Chrarter and Six Months Ended September 30, 2625

Guarter Ended o months ended Year ended
™ 30-Sep-25 30-Jun-25 30-Sep-24 30-Sep-25 d0-Sep-24 3t-Mar-25
LA Faticidare Unaudited . .
Unaudited Unauditad Unaudited Audited Audited
{Refer Note 3)
1 Incoma

ta) Revenue from Operations 498,69 487.42 41657 986,11 820.06 1711.00

{b) Other Income i 7.93 | 73,39 11.68 el 17.88 46.02
|Total Income 566,62 500.81 42845 1,007.43 837.94 1,757.02

2 |Expenses 1

{a) Cost of Materials Consurned 018 021 | 027 | 040 | .50 1.18

{b) Purchase of Stock-in-Trade 45.07 82| aBs | 9428 | 38.68 173.72
|tv changes in 1 ies of Slock-in-Trade - ) f Decrease i 0.94 | (1.78)] (0.43) {0.84) (5.94) (12.81)]
() Surgical Lens including other consumables | 51.79 §2.23 4379 02| 102.57 226.48

{e) Consultancy Charges for Doclors (nef) i TOA5 70,09 63,36 12445 | 246,81 |

{0 Employee Benefil Expenses 99.12 35.52 B1.16 | 194.84 155.86 326,87

{g) Financs Costs 42,55 2470 2840 47.25 55.43 108.78

{h) Depreclation and Amortisation Exp 67.65 62.85 | 57.18 | 130.81 11269 230.74

() Olher Expenses 84.98 84.08 | 70.81 160.06 144.14 292.38

| Totel Expenses 452,96 a47.21 39518 300,17 777.58 1.594.15
3 |Profit before exceptional items and Tax (3-2) 53.66 53.60 33.27 107.25 60,35 162,87
4 _EXE_EP‘iDI'Iﬂ_l items - Provisien for Impairment of goodwill - - 0 # ] % | - 3.02]
5 [Profit before tax (3.4) 53.68 53.60 1547 407,26 60.35 159.85

6 [Tax Expense

- Gurrent Tax 18.75 | 17.55 9.80 36.30 i 39.28
- Deferred Tax (Net (1.58) [FI 213 {2.59) 201 10.26
Total tax expenses 1747 16.54 11.83 zn 20.78 49.51
7 Net Profit after tax for the period {5-8) 36,40 38.06 21,34 T4.55 3%.56 110.34
? - Other Comprehensive Ihcome i g B
itens that will not be raclassified to the Statement of Profit and Loss N
a} ) Remeasurements of Ihe defined benefil liabiliies / (asset) (0.01) (0_14_} i (0.8} i (1 01) (0.45)
b} Incomne lax relating to tems that will not be reclassified o profit or loss - 0.03 1 0.24 il 0.24 .08
ltems that will be raclassified to the Statemment of Profit and Loss
a) Exchange ditference on transkation of foreign subssdlary 3.94 6.96 {1.98) 10,90 (3.81) (©.14)
| Total Other Comprehensive income / {loss} (net of tax) 3,93 5.85 (273 10.74 {4.68) [0.61)
9 |[Total Comprehensive Income {7+8) 40.42 44.91 18.61 85.33 34.88 109.52
_iPrafit after tax attributable to: | | - 1 |
a} Owners of lhe company 29.69 3p.os 16.68 69.74 | 28.56 _83.46
) Nen controiling interests 6.80 801 476 | 1481 | 11.00 25.88
biher comp ive income 3 i ble to: | | _77 |
a) ! Owners of the company 391 6.74 {2.70) 1065 {4.83) (0.55
b) Nen cnmm!hng interests 0.02 Dt {0.03) 013 ;D.DS) 0.05
Total comprehensive income attributable to: B | ]
aj Owners of tha company 33.60 3679 13,88 70.39 23.93 82.90
b} Nen cumrolhng interasls 6.82 8.12 473 14.94 10.95 2593
10 |Pwid-up equity share capilal {refes note & and 8) 1 3762 | 31862 3076 3162 3078 | nse
11 [Reservas (Other Equity including the Instruments in the Nature of Equity ) :_ |l 1,855.00
E : Eamlngs Pe-r Eqully Share (EPS) Face vammRT.'- each {refer note 6) _ “ -
(@) Basic 0.84 .95 Q.57 188 | 1.00 2.8
@) Diluted 0.02 0.95 0.57 188 1.00 278
(not A fised; {naot Ar lised} (not A ised) (ot Annualised) | (net Annualised) {Annualised}
_{Additional Information: o 1 L i
Eamings before finance cos( deprec»allon amortisation. Bxcapllonal |tern and tax (EBITDA)

(Refer Foot noted) 144.07 141,25 118,85 285.32 228.47 502,40/

See accompanying notes lo the unacdited sonsolidated financial results

Foot note:
1 The Company has presented Information on EBITDA additionzally as a part of the staternent of unaudiied consojldaled financial resulls as defined above.

Place : Chennai
Date : October 3%, 2025

DIN: D1074272
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{Amount in INR Crores)

Statement of Consolidated Balance Sheet

SNo Particulars As at September 30, 2025| As at March 31, 2025
{Unaudited) {Audited)
A ASSETS
1|Non Current Assets
Property, Plant and Equipment B836.62 707 .68
Right of Use Assets ?09.187 i 632.78_
Capital Work-In-Progress I 163.35 143.88
Goodwill - I 73548 | 734.82 |
_mer_ln_tangﬂe Assets 432385 447 .97
Intangivle Assets Under Development ) 9.30
“|Financial Assets i «
| Other Financial Assets e 92.18 57.28
“|Non Current Tax Assets (Net) I e 83.90 | 46,95
| Deferred Tax Assets {Net) = 36.98 | 31.97
Other Non-Current Assets e 3164 | 24.85 |
Total Non-Current Assets 3,130.20 2,877.50
2|Current Assets
Inventories - 7838 B0.27 |
“|Financial Assets = |
| Investments 207 51 263.73
_ Trade Receivables o 138.16 123.56
Cash and Cash Equivalenis 87.71 103.61
Bank Batances other than Cash and Cash Equivalents [ =3 91.49 | 154,57 |
T ‘Other Financial Assets = 501 £9.85 |
| Other Current Assets F 36.78 | 18.53
“|Total Current Assets 656.92 T794.07
|Total Assets(1+2} 3,786.12 3,671.57
B |EQUITY AND LIABILITIES [ X
3|EQUITY Fr= sl
Eguity Share Capital | - 3isz | 31.59
‘Other Equity  1,899.21 1,835.00
7Equity alttributable to owners of the Group  4,930.83 1,866.59
) Non-Controlling Interest I ] 87._‘3? 60.23
Total Equity 2,018.58 1,826.82
LIABILITIES
4|Non-Current Liabilities
Financial Liabilities el
Borrowings 145.31 187.28
Lease Liabilities 729.76 | 650.21
Other Financial Liabifities 404,73 | 434,27
Provisions ? 20.35 | 18.26
[Deferred Tax Liabiliies (Nety | 7.87 6.96
Tatal Non-Current Liabilities 1,308£ 41,266.99
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{Amount in INR Crores)

Statement of Consolidated Balance Sheet

S.No Particulars As at September 30, 2025| As at March 31, 2025
{Unaudited) {Audited}
&|Current Liabiiities
Financial Liabilities
Barrowings 34.50 B89.58
Lease Liabilities [ 7 73.16 | 63.83
Trade Payables P g
i - Total outstanding dues of micro enterprises and small enterprises 3281 21.28
- Total outstanding dues of creditors other than micro enterprises 130.58 | 131.79
and small enterprises
Other Financial Liabilities S5 5 125.40
Other Current Liabilities 7 29.07 27.83
Current tax Fabilities (net) 50,01 ' 14.92
Pravisions } erad 395 | 3.35
Total Current Liabilities 459.42 47776
| Total Liabilities(4+5) 1,767.44 1,744.75
|Total Equity and Liabilities(3+4+5) 3,786.12 3,671.57

Place : Chennai
Date: October 30, 2025

By order of the Board

Whole-Time-Tirectdr & Chief EXecutive Officer
DIN: 01074272




Dr. Agarwal's Health Care Limited
CIN : L85100TN2010PLCOT5403

Regd Office: 1st Floor, Buhari Towers, No.4, Mocres Road, Off Greams Road, Ghennai - 800 006

DrA

Phone No. 91-44-43787777 Website ; www.dragarwal.com E-mail : secretarial@dragarwal.com

{Amount in INR Crores)

Statement of Consclidated Cash Flows
For the six months ended For the six months ended
Particulars September 38, 20625 September 30, 2024
{Unaudited} {Audited)
A, CASH FLOW FROM OPERATING ACTIVITIES QIS
| Profit before tax as per statement of profit and loss i  107.26 | 60.35
Adjusted for: [
(Profft}ﬂbss on sale/ discard of property, plant and egquipment and other (0.@4} 0.01
intangible assets (net}
‘Bad debis and net allowance for/ (reversal df-}_d_oub_tfa_recﬂﬂes - 1237 8.41 |
Interest an acquisition liabifity 1181 | 15,66
Depreciation and amortisation expenses 130,81 112.69
Net foreign exchange (gain)ﬁos_é_ i T 8,66 | (4.42)-
Liabilities provisions na longer required written back oy (3.63)| (5.12)
Profit on redemption of current investments | ” (9.69)| (5.49)]
Interest income | & (5.42)| (2.87)]
Other finance costs Vel - 8545 3977 |
Employee stock option expenses 3,37 4.30
Fair value adjustment on CCPs I - (0.03)
Operating profit hefore working capital changes 290,95 223.27
Adjustments for (increase)/decrease in operating assets: st
Inventories (15.47)
Trade receivables (22.17)
Other financial assets - Non current i (0.28)
Other financial assefs - Current I x (1.99)
Other non-current assets | -
Other Current asseis [k (1_8}2-__) i (18.79)|
ﬂqE@yngntsf_or__increaseI(_decreasé) in operating liabilities: | i _ 1
Trade payables 9.47 45,85
Other financial liabilities - Non current - {0.35)] 162
Other financial liabilities - Current | R -]
Provisions I 288 3,16 |
‘Other current liabilities 144 | 478 |
Gash generated from operations 300.82 219,93
Taxes (Paid)/ Refund (Net) (38.86) (18.00}
“Met cash generated from operating activities (A} 262,16 201,98
B. CASH FLOW FROM INVESTING ACTIVITIES i
Capital expendffure towards tangible assets (including capital advances, net of il (212.66) (126.90}
capital creditors) _ A
Proceeds from Sale of Properly, Plani and Equipment 0.54 0.16
Gapital expenditure towards intangible assets (7.07) {1.34)
Payment towards acquisition of business (including acquisitiormabi[i?es paﬁ (59.94) i (466.18)
Increase in Bank balances not considered as Cash and cash equivalents R 7285 {2.18)
Interest Received on Fixed Deposit 425 | 0.58
Saie.f(Purcﬁase-)_cflnnves}mem_s a 6561 151.85
Net cash {used in) investing activities (B) T (136.12}] {443.99)




Dr. Agarwal's Health Care Limited D
CIN ; L85100TN2010PLCOT5403 r
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{Amount in INR Crores)

Statermnent of Consolidated Cash Flows
For the six months ended | For the six months ended
Particulars September 30, 2025 September 30, 2024
{Unaxudited) {Audited}
C CASH FLOW FROM FINANGING ACTIVITIES I

Proceads from Bomrowings 3416
Repayment of Borrowings | {7 (48.27)
Dividend paid (lncludmg tax thereon} & = {0.48)
Finance costs paid on borrowings (E 78) {‘Iis.ﬁ)
Payment of lease liabilities {61.66) (50.47)
Praceeds from issue of equity share capital 3.62 0.09
Transaction Costs on PO = Sl {0.23)
Proceeds from issue of Convertible Preferance shares - E - 378.93

Net cash (used in) / from financing activities (C) (131.94) 297,02

Met Ingrease in Cash and Cash Equivalents (A+B+C) = {D} i =T (5.0} 55.01
Cash and cash equ!valents at the beginning of the year (E} i 0 g3kt 111,75
‘Cash and cash equivalents at the end of the year (D] + (E) 97.71 166.76

Place : Chennai

Date: October 30, 2025

By order of the Board
g
i) Dir. Adil Agarwal

Whole Tlme Dlrer.tor & Cfiief Executive Officer
DIN: 01074272
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Statement of Unaudited Consolidated Financial Results for the Quarier and Six months ended September 30, 2025

1 The Staterment of Unaudited Consalidated Financial Results for the Quarter and Six months Ended Seplember 30, 2025 (‘the Statement) of Dr Agarwal's
Health Gare Limited {'the parent' or the Company') and ils subsidiaries (together refermed to as "Group”} for the guarler and six manths ended September
30, 2025 have been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard ("Ind AS"} 34
"Interim Financial Reperling” ("lnd AS 24", prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other accounfing principles generally accepted in India and in compliance wilh Regulation 33 of the SEBI (Listng Obligation and Disclosure
Reguiremants) Regulations, 2015 as amended.

2 The Slatement have been reviewed by the Audit Committee and approved by the Board of Directors at their respective mestings held an Cctober 30,
2025. The stalutory audilars have expressed an unmodified review tonclusion on the unaudited conselidaled financial results for the quarter and six
manths ended September 30, 2025,

3 The financial resulis for the quarler anded September 30, 2024 are prasented solely based on the information compiled by the Management in
accordance with Ind AS-34 and have nat been reviswed by the Statutory auditors.

4 The Gempany operates in a single segment i.e. "Eye Care related sales and services” and does nol have any additional disclosures to be made under Ind
AS 108 - Operating Segments.
5 The unaudited consolidated financial results include the financial resultsfinformation of the Company and the subsidiary / associate wampanies (the
"Group" as below:
' Refationship with the Ownership %
B Nameatthe Entity Company as of Septernher 30, 2025
1 |Dr. Agarwal's Eye Hospital Limited {"DAEHL") Subsidiary 7287%
2 |Dr Thind Eye Care Private Limited {"TECPL") | Subsidiary (w.e.f. April
51.00%
10, 2024)
3 |Orbit Heallh Care Services (Mauritius) Ltd. i
{including 8 step down subsidraries in Africa) Subsidiary 100.00%
4 |Elisar Life Scignce Private Limited Subsidiary 93.18%
5 | Aditya Jyet Eye Haspital Private Limited Subsidiary 87.759%"
& |ldeaRX Services Private Limited Assaciate 14.54%

“The Company has acquired 12.25% of the Equity shares of Aditya Jyot Eye Hospital Private Limited as on October 08, 2025 and consequently Adilya
Jyot Eye Hospital Private Limited has becoma a wholly-owned subsidiary of the Cempany.

[} During the year ended March 31, 2025, vide shareholder's approval dated September 05, 2024, the Company has done a stock split resulting in 2 change
in Face value per share from INR 10 per aquity share to INR 1 per equity share. Further. cn September 09, 2024 bonus shares were allotted in the ratio of
2 bonus shares for every 1 share held. As required under ind AS 33 “Eamings Per Share” the effect of such Split and Honus issues has been adjusted for
the quarter and six months ended Seplember 30, 2024 and far the year ended March 31, 2025 prasented,

7 During Ihe quarter ended Warch 31, 2025, the Company had completed fis Inifial Public Offer of equity shares of face value of INR 1 each at a issue
price of INR 402 per share (Indluding pramium of INR 401 per share} comprising of Offer for Sale of 67,842 284 Equity Shares of face value of INR 4
each by seliing shareholders aggregating to INR 2,727 Crores and fresh issue of 7,462 G686 aquity shares {which alse included 1,579,398 equity shares
reserved for eligible smployeas) with a face value of INR 1 sach aggregating lo INR 300 Crores. The equity sharss of the Company got listed on BSE Ltd,
and National Stock Exchange of India Limited on February 04, 2025,

8 The delails of the amount of IPO Proceeds received on fresh issue by the Campany and uillisation related ta the same is given balow:

{Amgunt in INR Creres)

Particulars Amount to be utilised Utilisation up to Septernbier Unutilised as at September 30, 2025

30, 2025

Repayment / prepayment in full or part of all or certain

ouistanding berrowings gvailed by cur Company 18800 131G 0
General Corperate Purpases 77.47 49.66 27.81
IPO Expenses Proportionate to the Company 27.53 12,34 15.18

Total 300.00 257.00 43.00

Net proceeds received pending utilisation as at September 30, 2025 {invested in fixed depaosits to the

extent of INR 43 croresi* 43.00

* This excludes the balance of INR 0.60 Crores in the monitoring bank account as on September 30, 2025 which represents the interest incoms eamed
and received {net of tax decusted at source), on the fixed deposits plased with hanks out of the IPO proceeds received.

* This excludes the company’s propartionals share of expenses of INR 0.04 crores spani directly from ths IPO escrow bank account.

The Provisional amaount of Gompany's share of IPO expenses as per the praspectus is INR 27.53 Crores oul of which the expenses ameunting to INR
12.34 Crores has been accounted for by the Company under securities premium {to the extent of INR 16.66 crores) during the quarter ended March 31,
2025 and other expenses o the extent of INR .13 Crores and INR 1.55 Creres during the six months ended Seplember 30, 2025 and quarler ended
March 31, 2025, respectively.

g The Board of Direciors of the Gompany at its meeting held on August 27, 2025, has zpproved a Schemes of Amaigamation amangst Dr. Agarwal's Eye
Hospital Limited {Transferor Company”) and Dr, Agarwal's Health Care Limited (Transfarce Company’} and their respsetive shareholders and creditors,
under the provisions of Section 230 to 232 and other appiicable provisions of the Companies Act, 2013 {'the Schame"}) and rules framed thereunder, and
the relevant provision of the Securitiss and Exchange Board of India {Listing Obligations and Disclosure Requirements) Regulations, 2015 and SEB!
Master Gircular on Scheme of Arrangernent no. SEBUHCICFD/POD-2/PICIR/Z023/83 dated June 20, 2023 (as amended from time 1o time) and ether
zpplicable rules, regulations and cireulars issued by regulatary authorities, with an appainted date of April 01, 2026 ¢r such other date as may be fixed or
appraved by the Tribunal and with a consequent issue of fully paid-Up equily shares by the Transferse Company to the eligible shareholders of Lhe
Transferor Company as per the Share Entitlement Ratio defined in the Scheme.

The Scheme is subject to the fulfitment of certain cenditions including receip! of approval of shareholders and creditars of the Company, approval of other
regulatery authorifies as may be required, including those of the National Stock Exchange of india Limited, BSE Limited, Securilies and Exchangs Board
of Indiza ("SEBY) and the Hon'sle jurisdictional National Company Law Tribunal {"NCLT} and any other authorily as may be applicable

The Scheme daes not have any impact on the financial results of the Gompany for the quarter and six months ended Saptember 30, 20285, The necessary
effects would be given in the results in the period in which the scheme is approved end effective.

10 During the quarler ended June 30, 2025, 1,59 865 and 118,646 equity shares were allotted by the commiitize of the board at ils meetings held an April
24, 2025 and May 14, 2025, respeclively, upon exercise of the optlons issued under the Dr. Aganwal's Health Care Limited Employaes Stack Optiens
Scheme - 2022 (ESQP'} upon remittance of the full subscription amount by he employees al an exarcise price of INR 128.88(- per option. Actordingly,
the subscribed ang paid up share capital of the company posi cunsiderng the allotment of the abeve options is INR 31.62 Crores {Total no. of Equity
Shares 31,61,58,357 shares).

11 Figures for the pravious periods, wherever necessary, have been regrouped/ reclassified to conform to the current parjad's prasentation.

By arder of the Board

Plage : Chennai
Date : October 30, 2025 Dr. Adil Agarwal
hief Executive Officer

DiN: 91074272
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF Dr. Agarwal’s Health Care Limited

We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
Dr. Agarwal’s Health Care Limited (“the Company”), for the quarter and six months ended
30 September 2025 ("the Statement”) attached herewith, being submitted by the Company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 “Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 *Review of Interim Financial Information Performed by the Independent Auditor of the
Entity’, issued by the Institute of Chartered Accountants of India (ICAL}. A review of interim financial
information consists of making inquiries, primarily of the Company’s persennel responsible for financial
and accounting matters and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing specified under section
143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do
net express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the infermation required to be disclosed in
terrns of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

As stated in Note 4 of the Statement, financial information relating to the quarter ended
30 September 2024 included in the Statement have been furnished to us by the Management and have
not been subjected to audit or review by us. Qur conclusion on the Statement is not modified in respect
of this matter.

For DELOITTE HASKINS & SELLS
Chartered Accountants
(Firm’s Registration No. 0080725)

R- Pz .

R Prasanna Venkatesh
(Partner)
(Membership No. 214045)

Place: Chennai
Date: 30 October 2025
UDIN: 25214045BMNWKG9936
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{Amount in INR Crores except EPS}

Statement of Unaudited Standalone Financial Results for the Quarter and Six months ended September 30, 2025
Quarter ended Six months ended Year ended
30-Sap-25 30-Jun-286 30-Sep-24 30-Sep-25 3i0-Sep-24 31-Mar-26
S.No. Parficulars it
Unaudited Unaudifed {Refer Note 4} Unaudited Audited Audited
1 |Income
(a) Revenue from Cperations 308.98 301.72 25534 §10.70 484.94 1,043.89
(b) Other Income 6.87 13.03 11.39 19.84 16.40 53,81
Total Income 315.79 314.75 266.73 §30.54 511.34 1,097.70
2 |Expenses
{a) Purchase of Stock-in-Trade 27.20 - 2773 2786 54.93 50.59 108.14
{b) Changes in Inventories of Stock-in-Trade - (Increase) / Decrease (G.41) 0.57 (1.84) 0.1 3.97) {10.37}
(c} Surgical Lens including other consumables 4319 43.55 3570 86.74 70.34 149,33
() Gonsutancy Chargss for Doctars (Net) a2 47 51.58 4580 104.05 89.21 178.53
(e) Employee Benefit Expenses 58.88 55.19 4589 114.05 £88.56 186 34
{ Finance Costs 17.29 19.32 23,40 36.61 46.02 90.30
(g) Depreciation and Amartisation Expenses 48.10 44.21 3845 92.31 75.33 186.01
(h) Other Expenses 58.81 56.30 44 47 115.11 §3.25 186.82
Total Expenses 305.51 298.45 259.43 603,96 509.33 1,045.10
3 |Profit before exceptional items and Tax {1-2) 10.28 16.30 7.30 26.58 2.0t 52.60
4 |Exceptional items
(&) Provision for Impairment of Investment, Loan to Subsidiary/ Associata a7z 0.71 6.73 1.43 8.56 10.98
(b) Provision for Impairment of goodwill - - - - - 3.02
Total Exceptional items 0.72 0.7 6,73 1.43 8.56 14.00
5 |Profit before tax {3-4) 9.56 15.59 0.57 2515 {7.55} 38.60
6 |Tax Expense
- Current Tax 5.94 361 2.1 14.55 2.95 12.97
- Deferred Tax {Net) (1.06) (3.13) 214 {4.19) 1.70 3.70
Total Tax expense 4.88 5.48 4.25 10.36 4,65 16.67
7 |Net Profit after tax for the period (5-6} 488 10.11 {2.68) 14.79 {12.20) 21.93
8 |Other Comprehensive Income
{a) items that will not be raclassified to the Statement of Profit and Loss
- Actuarial {loss) / gain on defined benefit ohiigation 212 012y {0.68) {0.24) {0.68) {0.44)
- Tax cn items that will not be reclassified to the Statement of Profit and Loss 0.03 Q.08 017 0.06 0.17 a1
Total Other Comprehensive income / (loss} {net of tax) (0.09) {0.09) {0.54) {0.18) (0.51) {0.33)
9 |Total Comprehensive Income / {Loss) {7+3} 4.59 10.02 {4.18) 14.61 {12.71) 21.60
10 |Paid-up equlty share capital {Refer Note §) 31.62 318z 30.76 31.62 30.76 31869
11 |Reserves (Other Equity) 1,902.06
12 |Earnings Per Equity Share {EPS) (Face value of INR 1/- each) (Refer Note &}
(a) Basic 0.15 G.32 0.13) 047 (0.43) 0.74
(b) Diluted 0,15 0932 0.13) 047 (0.43) 0.73
{net Annualised) {nat Annualised) | (net Annualised) | (not Annualised)| (ot Annualised)|  {Annualised)
Additional Information;
Eamings before finance cost, depreciation, amortisation, exceptional item and tax 7587 7983 68.15 1565.50 123.36 298.91
(EBITDA) {Refer Foot neta1}
See accompanying notes to the standalena financial results
Font note;

1

The Company has presented information on EBITDA additienally as a part of the statement of unaudited standalone financial results as defined above.

!
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'Byorder of the Board

e

Dg/Adil Agarwal

lef Executive Officer
DEN No. 01074272

Place : Chennai
Date : October 30, 2025
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{Amount in INR Crores}
Statement of Standalone Balance Sheet
S.No Partictilirs As at September 30, 2025] As at March 31, 2025
Unaudited Audited
A |ASSETS
1 |Non-Current Assets
Property, plant and equipment 588.20 475.03
Right of use assets 45572 38113
Capital work-in-progress 5.04 15.81
Goodwil 469,06 469.08
Other intangible assets 256.13 266.08
Intangible Assets Under Development - 217
Financial assets
Investments 548.19 478.19
Leans - -
Other Financial Assets 73.62 69.96
Non Current Tax Assets (Nat) 30.00 24.25
Deferred Tax Assets {Net) 18.83 1469
Other Non-Current Assets 19.64 9.49
Total Non-Current Assets 2,464.53 2,205.86
2 |Current Assets
Inventories 43.84 46,68
Financial Assets
Investments 121.88 251.10
Trade Receivables 76.28 72.59
Cash and Cash Equivalents 4B8.75 55.82
Bank Balances other than Cash and Cash Equivalents 51.96 138.14
Other Financial Assets 11.45 55.90
Cther Current Assets 25.34 10.68
Total Current Assets 379.50 830.91
Total Assets(1+2) 2,844.03 2,836.77
B |EQUITY AND LIABILITIES
3 |EQUITY
Equity Share Capital 31.62 31.58
Other Equity 1,923.64 1,802.05
Total Equity 1,955.26 1,933.64
LIABILITIES
4 |Non-Current Liabilities
Financial Liabifities
Borrowings £66.94 71.54
Lease Liabllities 451.48 378.51
QOther Financial Liakilities 77.33 103.80
Provisions 9.14 7.64
Total Non-Current Liabilities £504.59 561.29
5 |Current Liabilities
Financial Liabilities
Borrowings 19.07 73.68
Lease Liabilities 51.99 44.58
Trade Payables
- Total outstanding dues of micro enterprises and | 23.58 14.42
small enterprises
- Total outstanding dues of crediters other than 86.64 86.12
micro enterprises and small enterprises
Other Financial Liabilities 87.79 106.50
Other Current Liabilities 12.78 14.70
Provisicns 2,03 1.88
Total Current Liabifities 283.88 341.84
Total Liabilitics(4+5) BEBS.TT 903.13
Total Equity and Liabilities(3+4+5) 2,844.03 2,836.77
By order of the Board
@y
~ N DrAdil Agarwal
Place : Chennai rsdf&}:f&’()hief Efecutive Officer
Date : October 30, 2025 o e DIN Mo. 01074272
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{Amount in INR Crores}

Statement of Standalone Cash Flows
For the half year ended For the half year ended

Particulars September 30, 2025 September 20, 2024
{Unaudited) (Audited)
A.|CASH FLOW FROM QOPERATING ACTIVITIES
Profit/ (loss) before tax as per statement of profit and loss 25.15 {7.55)
Adjusted for:
(Profit)/ loss on salef discard of property, plant and equipment and other 0.02 &
intangible assets (net)
Allowances for expected credit loss (including bad debts written off) 9.07 571
Interest on acquisition liability 11.72 15.24
Depreciation and amortisation expense 92 31 75.33
Fair value changes on put/call remeasurement 3.00 -
Impairment of long term invesiments 1.43 9.56
Net foreign exchange (gain)/ loss {0.52) {0.19)
Liabilities/ provisions no longer required written back (3.30) {1.57)
Dividend income (1.18) {3.26)
Profit on redemption of current invesiments (9.00) {4.98)
Inierest income (5.13) {3.95)
Finance costs 24 89 30.78
Employee stock option expenses 2.02 2.83
Operating profit before working capital and other changes 150.48 117.75
Adjustments for {increase)/decrease in operating assets:
Inventories 2.84 {6.83)
Trade receivables {10.82) {16.60)
Other financial assets - Non current {8.52) 1.90
Other financial assets - Current 45.38 2.93
Qther non-current assets 0.24 %
Other current assets {14.66) {17.16)
Adjustments for increase/(decrease) in operating liabilities:
Trade payables 8.57 31.19
Other financial liabilities - Non current - 1.01
Other financial liabilities - Carrent 2.1 -
Provisions 1.67 1.28
Other current liabilities (1.92) 3.58
Cash generated from operations 175.87 118.86
Taxes Paid/ Refund (Net) {20.30) 4.80
Net cash generated from operating activities {A) 155.07 123.76
B.|CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure towards tangible assets (including capital advances, (153.50) (65.50)
net of capital creditors)
Proceeds from Sale of Property, Plant and Equipment 0.03 015
Capital expenditure towards intangible assets (5.82) (1.02)
Payment towards acquisition of business (including acquisition liabilities (57.74) (105.77)
aid
Fncr;ase in Bank balances not considerad as Cash and cash 86.18 0.41
Interest Received on Fixed Deposit 2.58 1.14
Sale/Purchase of Investments 138.22 164.83
Loans to related parties - (0.13)
Dividend income - 575
Payment towards investment in subsidiary {69.99) (348.78)

Net cash {used in) investing activities (B) {60.04) (348.92)]
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{Amount in INR Grores)

Statement of Standalone Cash Flows
For the half year ended For the half year ended
Particulars September 30, 2025 September 30, 2024
{Unaudited) {Audited}

C.|CASH FLOW FROM FINANCING ACTIVITIES

Proceeds from Borrowings 10.88 )
Repayment of Borrowings {70.08) {56.77)
Finance costs paid on borrowings {3.89) <
Payment of lease liabilities {42.62) {34.20)
Proceeds from issue of equity share capital 3.62 0.09
Proceeds from issue of Convertible Preference shares - 378.93
Transaction Costs on [PO - {0.23)
Net cash generated (used in) / from financing activities {C) {102.10} 287.82
Net (Decrease} / Increase in Cash and Cash Equivalents (A+B+C) = (D) (7.07) 62.66
Cash and cash equivalents at the beginning of the period {E} 55.82 51.20
Cash and cash equivalents at the end of the period (D + E) = {F) 43.75 113.86

By order of the Board

r. Adil Agarwal
Executive Officer
DIN No. 01074272

Place : Chennai
Date : October 30, 2025
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DrA

Statement of Unaudited Standalone Financial Results for the Quarter and Six months ended September 30, 2025

The Statement of Unaudited Standalone Financial Results for the Quarter and Six months ended September 30, 2025 (‘the Statement’) has
been prepared in accordance with the recognition and measurement principles faid down in the Indian Accounting Standard (‘ind AS") 34
"Interim Financial Reporting” ("ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the SEBI (Listing Obligaticn
and Disclosure Requirements} Regulations, 2015 as amended.

The Statement have been reviewed by the Audit Cammittee and approved by the Board of Directors at their respective meetings held on
Oclober 30, 2025, The statutory auditors have expressed an unmodified review conclusion on the unaudited standalone financial results for
the quarter and six months ended September 30, 2025.

The Company operates in a single segment i.e. "Eye Care related sales and services” and does not have any additional disclosures to be
made under Ind AS 108 - Operating Segments.

The comparative unaudited financial results for the guarter ended September 30, 2024 are presenied solely based on the informaticn
compiled by the Management in accordance with Ind AS-24 and have not been reviewed by the Statutory auditors.

During the year ended March 31, 2025, vide shareholder's approval dated September 05, 2024, the Company has done a stock split
resulting in a change in Face value per share from INR 10 per equity share to INR 1 per equity share. Further, on September 08, 2024,
bonus shares were allotted in the ratio of 2 bonus shares for every 1 share held. As required under Ind AS 33 "Earnings Per Share” the
effect of such Split and Bonus issues has been adjusted for the guarter and six months ended September 30, 2024, and for the year ended
March 31, 2025, presented.

During the quarter ended March 31, 2025, the Company completed its initial Public Offer of equity shares of face value of INR 1 each at a
issue price of INR 402 per share (Including premiurn of INR 401 per share) comprising of Offer for Sale of 67,842 284 Equily Shares of face
value of INR 4 each by selling shareholders aggregating to INR 2,727 Crores and fresh issue of 7,462,686 equity shares (which also
included 1,579,399 equity shares reserved for eligible employees) with a face value of INR 1 each aggregating to INR 300 Crores. The
equity shares of the Company got listed on BSE Ltd. and National Stock Exchange of India Limited on February 04,2025,

The details of the amount of IPC Proceeds received on fresh issue by the Company and utilisation related 1o the same is given below:
{Amount in INR Crores)

Amsiintte be Ufilisation up to| Unutilised as at
Objects of the offer as per prospectus utllisad September 30, | September 30,
20285 2025

Repayment / prepayment in full or part of all or certain
outstanding borrowings availed by our Company 185.00 t95.00 0.co
General Cerporate Purposes 77.47 49.66 27.81
IPO Expenses Proportionate to the Company 27.53 12.34* 15.18
Total 300.00 257.00 43.00
Net proceeds received pending utilisation as at September 30, 2025 (invested in fixed 43.00
deposits to the extent of INR 43 Crores)®

* This excludes the balance of INR 0.60 Crores in the monitoring bank account as on September 30, 2025 which represents the interest
income earned and received (net of tax deducied at source), on the fixed deposits placed with banks out of the 1P0 proceeds received.
* This excludes the company's proportionate share of expenses of INR 0.04 crores spent directly from the IPQ escrow bank account.

The Provisional ambunt of Company's share of IPO expenses as per the prospectus is INR 27.53 Crores out of which the expenses
amounting to INR 12.34 Crores has been accounted for by the Company under securifies premium (to the extent of INR 10,66 crores)
during the quarter ended March 31, 2025 and other expenses to the exteni of INR 0.13 Crores and INR 1.55 Crores during the six monihs
ended September 30, 2025 and quarter ended March 31, 2025, respectively.

The Board of Directors of the Company at its meeting held on August 27, 2025, has approved a Scheme of Amalgamation amongst Dr.
Agarwal's Eye Hosgital Limited ("Transferor Company"} and Dr. Agarwal’s Health Care Limited {"Transferee Company") and their respective
sharehalders and creditors, under the provisions of Section 230 to 232 and other applicable provisicns of the Companies Act, 2013 ("the
Scheme") and rules framed thereunder, and the relevant provision of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Master Circular on Scheme of Arrangement no. SEBIHO/CFDR/POD-
2/PICIR/2023/93 dated June 20, 2023 (as amended from time fo time) and cther applicable rules, segulations and circulars issued by
regulatory autharities, with an appointed date of April 01, 2026 or such other date as may be fixed or approved by the Tribunal and with &
consequent issug of fully paid-up eqguity shares by the Transferee Company to the eligible sharehclders of the Transferor Company as per
the Share Entittement Ratio defined in the Scheme.

The Scheme is subject to the fulfiiment of certain conditions including receipt of approval of shareholders and creditors of the Cempany,
approval of other regulatory authorities as may be required, including those of the National Stock Exchange of india Limited, BSE Limited,
Securities and Exchange Board of India ("SEBI") and the Hon’ble jurisdictional National Company Law Tribunal ("NCLT") and any other
authority as may be applicable

The Scheme does net have any impact on the financial results of the Company for the quarter and six menths ended September 30, 2025,
The necessary effects would be given in the results in the period in which the scheme is approved and effective .
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Buring the quarter ended September 30, 2025, the Company has subscribed and paid for 1,32,827 equity shares having face value of INR
10 each issued by Dr. Agarwal's Eye Hospital Limited ("DAEHL") on a preferenliai basis after receipt of the approval of the Board of
Directors, for a total subscription value of INR 69.99 Crores (INR 5,270.60 per share) and the equity shares were allotted by DAEHL on

September 26, 2025.

[uring the quarter ended June 30, 2025, 1,59,865 and 1,18,646 equity shares were allotted by the commitiee of the board at s meetings
held on April 21, 2025 and May 14, 2025, respectively, upon exercise of the options issued under the Dr. Agarwal's Health Care Limited
Employees Stock Options Scheme - 2022 {ESOP') upon remittance of the full subscription amount by the empleyees at an exercise price
of INR 129.88/- per option. Accerdingly, the subscribed and paid up share capitai of the company post considering the allotment of the
ahove options is INR 31.62 Crores (Total no. of Equity Shares 31,61,58,357 shares).

Figures for the previcus periods, wheraver necessary, have been regrouped! reclassified to conform to the current period's presentation.

: Chennai
: Oetoher 30, 2025

By order of the Board
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