ASVS & Co LLP

Chartered Accountants

Independent Auditor’s Report

To the Members of ADITYA JYOT EYE HOSPITAL PRIVATE LIMITED
Report on the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Aditya Jyot Eye
Hospital Private Limited (‘the Company’), which comprises the Balance Sheet as at
March 31, 2025, the Statement of Profit and Loss (including Other Comprehensive
Income), Statement of Changes in Equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Ind AS financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the Ind AS and
accounting principles generally accepted in India, of the state of affairs of the Company as
at March 31, 2025, and its profit, total comprehensive income, the changes in equity and
its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Ind AS
financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.
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Responsibilities of Management and those charged with governance for the Ind AS
financial statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5)
of the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS
financial statements that give a true and fair view of the financial position, financial
performance including other comprehensive income, change in equity and cash flows of
the Company in accordance with the Indian Accounting Standards (Ind AS) and
accounting principles generally accepted in India, specified under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments
and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statement that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of Ind AS Financial Statement

Our objectives are to obtain reasonable assurance about whether the Ind AS financial
statements as a whale are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Ind AS financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the Ind AS financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

» Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i)
of the Companies Act, 2013, we are also responsible for expressing our opinion on
whether the company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

+» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

+ Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ahility to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the standalone financial statements or, if such disclosures are inadequate, to modify
our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the Ind AS financial
statements, including the disclosures, and whether the Ind AS financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by
the Central Government of India in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the Annexure A a statement on the matters specified
in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

¢) On the basis of the written representations received from the directors as on 31st
March, 2025 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2025 from being appointed as a director in terms of
Section 164 (2) of the Act.

) With respect to the adequacy of the Internal Financial Control over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”

g) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according to the explanations given to us:
iy the company does not have any pending litigations other than those disclosed in

annexure to audit report as at 31st March, 2025;
ii) The Company not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses;
iiiy There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

h) The managements has represented that ,to the best of its knowledge and belief, as
disclosed in note to the standalone financial statements, no funds have been advanced
or loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other persons or entities,
including foreign entities (“Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Company ("Ultimate Beneficiaries”} or provide any guarantee,
security or the like to or on behalf of the Ultimate Beneficiaries.

i) Based on audit procedures performed that have been considered reasonable and
appropriate in the.circumstances, nothing has come to our notice that has caused us
to believe t a:t\\tfhéfeﬁ esentations under sub-clause (i) and (i) of Rule 11 (e) contain
any materglfrﬁisstate&éb :
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i) The Company has not declared any dividend during this financial year; hence this
clause is not applicable.

k) Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year
for all relevant transactions recorded in the software. Further, during the course of
our audit we did not come across any instance of audit trail feature
being tampered with

As proviso to rule 3(1) of the companies (Accounts) Rules, 2014 is applicable from
April 1, 2023, reporting under Rule 11(g) of the companies (Audit and Auditors)
rules, 2014 on preservation of audit trial as per the statutory requirement for record
retention is applicable for the financial year ended March 31, 2025.

ForASVS & CoLLP
Chartered Accountants

Partner

Membership No. 231350

UDIN: 25221350 8MH=z W43
Date: 28-05-2025

Place: Chennai



ASVS & Co LLP

Chartered Accountants

Annexure A
Report under Companies (Auditor Report) Order, 2020

The Annexure referred to in Independent Auditors’ Report to the members of the
Company on the financial statements for the year ended 31st March 2025, we report that:

I. In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars, including
guantitative details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of
intangible assets.

(b) According to the information and explanations given to us, the Company has a
regular program of physical verification of its Property, Plant and Equipment by
which Property, Plant and Equipment are verified in a phased manner over a period
of three years. In accordance with this program, certain Property, Plant and
Equipment were verified during the year. In our opinion, this periodicity of physical
verification is reasonable having regard to the size of the Company and the nature
of its assets. As informed to us, no discrepancies noticed on such verification.

(c) According to the information and explanations given to us and the records examined
by us, we report that the freehold property held by the company are held in the
name of the Company as at the balance sheet date. In respect of immovable
properties of land and building that have been taken on lease and disclosed as fixed
assets in the financial statements, the lease agreements are in the name of the
Company.

(d) The Company has not revalued any of its Property, Plant and Equipment (including
right-of-use assets) and intangible

(e} No proceedings have been initiated during the year or are pending against the
Company as at March 31, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made
thereunder. assets during the year.

ii. In respect of Inventories:
{(a) The management has conducted physical verification of inventories at reasonable
intervals, there were no material discrepancies found by the management during
such physical verification
(b) The company has existing working capital limit of more than Rs.5 Crs, in aggregate
from banks or financial institutions on the basis of security of current assets; and
as informed by the management the returns filed by the company with such banks
or Financial Institutions are in agree e,nt;vgrl;h\the books of accounts of the
company N

ASVS & Co LLP (LLPIN : AAK-2405)
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ifi.

iv.

vii,

(a)

(b)

(<)

viii.

In our opinion and according to the information and explanations given to us, the
Company has not granted any loans, secured or unsecured, to companies, Limited
Liability Partnerships or other parties covered in the register maintained under
section 189 of the Act. As informed to us, there are no firms covered in the register
maintained under section 189 of the Act. Accordingly, paragraph 3(iii) of the Order is
not applicable.

In our opinion and according to the information and explanations given to us, in
respect of loans and investments made by the Company, the provisions of section 185
and 186 of the Act have been complied with.

The company has not made any investments in or has provided any loan, guarantee
or any security and therefore provisions of section 185 and 186 of the Companies Act,
2013 are not applicable.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits from the public. Accordingly, paragraph 3(v)
of the Order is not applicable.

We have broadly reviewed the books of account maintained by the Company
pursuant to the rules made by the Central Government for the maintenance of cost
records under section 148 of the Act, and are of the opinion that prima facie, the
prescribed accounts and records have been made and maintained. However, we have
not carried out a detailed examination of the same.

In respect of statutory dues:

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted/ accrued in the books
of account in respect of undisputed statutory dues including provident fund,
employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty
of excise, value added tax, cess and other material statutory dues have generally been
regularly deposited with the appropriate authorities.

According to the information and explanations given to us, no amounts payable in
respect of undisputed statutory dues including provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value
added tax, cess and other material statutory dues were in arrears as at 31 March 2025
for a period of more than six months from the date they became payable.

According to the information and explanations given to us, there were no dues in
respect of Income Tax, Value Added Tax, Wealth Tax, Service Tax, Customs Duties,
cess which have not deposited as on March 31, 2025 with the appropriate authorities
on account of disputes, except as mentioned below

According to the information and explanation given to us and based on the
examination of our records, there were no unrecorded transactions in the books of

ssurrgndered or disclosed during the year in the tax
come Tagct,1961.
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ix.

Xi.

xii.

xiii.

xiv,

XV.

(a) According to the information and explanation given to us, the company has not
defaulted in repayment of dues to financial institutions or banks or debenture
holders.

(b) The Company has not been declared willful defaulter by any bank or financial
institution or government or any government authority

(¢) The Company has not taken any term loan during the year and there are no
outstanding term loans at the beginning of the year and hence, reporting under
clause 3(ix)(c) of the Order is not applicable.

(d} On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-term purposes by the Company

(e} On an overall examination of the financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries

(f) the company has not raised loans during the year on the pledge of securities held
in its subsidiaries, joint ventures or associate companies,

In respect of moneys raised:

(a) The company did not raise any money by way of initial Public offer or further
public offer (including debt instruments) during the year.

(b} The company has not made any preferential allotment or private placement of
shares or convertible debentures (fully, partially or optionally convertible)
during the year

(a) No fraud by the company or no fraud on the company has been noticed or reported .
during the year

(b) No report has been filed by the auditor under section 143(12) of the Companies
Act, 2013 in Form ADT-4 as prescribed under Companies (Audit and Auditors) Rules,
2014 with the Central Government

(c) No whistle blower complaints received by the company during the year.

According to the information and explanations given to us, the Company is not a Nidhi
company. Accordingly, paragraph 3(xii) of the Order is not applicable.

Based on our examination of the books of account and according to the information
and explanations given to us, all transactions with the related parties are in
compliance with section 177 and 188 of the Act where applicable and the details have
been disclosed in the financial statements, as required by the applicable accounting
standards.

(a) The company has an internal audit system commensurate with the size and nature
of its business

(b) we have reviewed the internal audit report for the period while performing our
audit procedures

According to the 1nformaﬁo_go d explanation given to us and based on our
verification of recordfs +He compa’ has not entered into any non-cash transactions
with directors and pf;q ons Eonnectééﬂ with him.




Xvi.

Xvii,

Xviil.

xix,

xxi.

According to the information and explanation given to us

(a) The company is not required to be registered under section 45-IA of the
Reserve Bank of India Act, 1934

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities without valid Certificate of Registration from the Reserve
Bank of India as per the Reserve Bank of India Act,1934

(c) The company is not as Core Investment Company as defined in the
regulations made by the Reserve Bank of India.

(d) There are no CICs forming part of the group.

The company has not incurred any cash losses in the financial year and in the
immediately preceding financial year.

Based the information and explanation given to us, there is no change in statutory
auditor during the year and we have been appointed as statutory audit for the current
audit period.

On the basis of financial ratios, ageing and expected dates of realization of financial
assets and payment of financial liabilities, other information accompanying the
financial statements, our knowledge of Board of Directors and management plans, we
are of the opinion that there is no material uncertainty exist as on the date of audit
report regarding the capability of the company to meet its liability at the balance sheet
date as and when they fall due within a period of one year from the balance sheet date.

(a) There is no such unspent amount to a Fund specified in Schedule VII to the
Companies Act, hence this clause is not applicable

(b) No such unspent amount under sub-section (5) of section 135 of the Companies
Act, pursuant to any ongoing project, has been transferred, hence this clause is not
applicable

The Company doesn’t have any subsidiaries and consolidated financial statements is
not applicable to the Company. Accordingly, the provisions of clause 3(xxi) of the
said Order is not applicable

ForASVS &CoLLP
Chartered Accountants

.
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Membership No. 231350

Date: 28-05-2025
Place: Chennai



ASVS & Co LLP

Chartered Accountants

Annexure - B to the Auditors’ Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Currents
Technology Retail (India) Limited (“the Company”) as of 31st March, 2025 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls:

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls over Financial
Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls
over financial reporting based on our audit. We conducted our audit in accordance with
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting {the
“Guidance Note”) and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) ofthe Companies Act, 2013, to the extent applicable to
an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and
if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy
of the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system
over financial reporting.

ASVS & Co LLP (LLPIN : AAK-2405)
Flat No.1B, Raj Bhavan, #15, Vasu Street, 1st Floor, Kil f G
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Aditya Jyot Eye Hospital Private Limited
Balance Sheet as at 31st March 2025

(Amount in INR Crores )

Particulars Notes As at 31st March 2025 As at 31st March 2024
ASSETS
Non-Current Assets e
Property, plant and equiprent 5 e 14.52 15.08
Caprlal work-in- -progress 6 SRy - =
Other intangible assels 7 IR ) 0.30
Loans 8 = - 0.28
Other financial assets 9 E 017
Non current tax assets (net) 10 0.25 -
Total non-current assets 14.97 15.83
Current Assets [
Inventories 11 0.54 0.4¢
Financial assets B
Trade receivables 12 1.14 0,73
Cash and cash equivalents 13 088 0.85
Bank balances other than cash and cash eguivalents 14 | 0.10 0.09
Other financial assets BE - 0.38
Other current assets 16 | S 0.17 0.04
Total current assets ' 2.84 2.49
Total assets | 17.81 18.32
T
EQUITY AND LIABILITIES 5
Equity 39 3
Eqmty share capital 17 340 3.40
Other equity 18 e 619 3.41
Total equity : 9.59 6.81
Liabilities
Non-Current Liabilities T e
Financial iabiites =
Borrowmgs 19 ST 388 3.27
~ Other financiat liabilities 20 TS 0.75
Provisions 21 027 0.22
Deferred tax liabilties (net) 102 | U ER 1.44
Total non-current liabilities | 5.18 5.09
Current Liabilities
Financial liabilties
Eorrouﬁngs 22 [ R 1.24
Trade payables 23 5 TS
- Total outstanding dues of micro enterprises and small ' ? Q.25 0.40
enterprises
- fofafoutstandmg dues of creditors other than micro % D88 173
enterprises and small enferprises
Cther financiat liabilities 24 | THL 040 222
Other current liabilities 25 S 020
Current tax liabilities {net} 10 | R R T 0.62
Provisions o 28 R e 0.03 0.01
Total current liabilities : 3.04 6.42
Total liabilities | 8.22 11.51
Total equity and liabilities I 17.81 18.32
The accompanying notes form an integral part of the Financial Statements
As per our report of even date attached
For ASVS & COLLP For and on behaif of Board of Directors

Chartered Actpuntants..-
Firm's Regigfrati

¥ ?tﬁﬁpw ﬁB&i@fSBODD‘f?
J \ ‘)‘\‘ (M'S

AL R
CHEMM )?E' Dr. Anosh Agarwal
,,T Director
g /3\ 02636035
oy
] A(_“'\; -

Place : Chennai - Place : Chennai
Date : 28 May 2025 Date : 28 May 2025



Aditya Jyot Eye Hospital Private Limited

Statement of Profit and Loss for the period ended 31st March 2025

(Amount in INR Crores )

Particulars

INCOME
Revenue from operations
Other income

Total income

E)E'EIEISES -
Purchases of stock-in-trade

Changes in inventaries of finished goods, stack-in-trade and wark-in-progress

Surgical lzns including other consumables
Consultancy charges
Employee benefits expense
Finance costs
Depreciation and amortisation expenses
Other expenses

Total Expenses

Profit before exceptional items and Tax
Exceptional items

Profit before tax

Tax Expense
Current tax
Deferred tax {Net)

Total tax expenses

Profit for the year

OTHER COMPREHENSIVE INCOME/! (LOSS)
Items that will not be reclassified to profif or loss
‘Remeasurements of the defined benefit liabiliies / (asset)
Income tax relating to items that will not be reclassified to profit or loss

Total other comprehensive income

Total comprehensive income for the period

Earnings per equity share (Face value of INR 100 /- each)
Basic (in INR)
Diluted (in INR )

Notes

27
28

29
30

31
32
33
34

10.1
10.1

For the year ended 31st  For the year ended 31st
March 2025 March 2024
PR - 1755 14.38
N S 008 0.77
17.63 15.15
0.94 0.40
{0.07) (0.02)
SR 2.38 2.44
3.68 3.63
2.36 1.91
057 0.25
Es 137 0.69
RERTede 3.22 3.36
14.43 12.66
SR 3.20 2.49
3.20 2.49
083 @e?
(0.41) 0.31
0.42 0.64
2.78 1.85
0.01 0.02
: (001 (0.01)
% 0.01
278 1.86
s a7 54.41
e G 54.41

The accompanying notes farm an integral part of the Financial Statements

As per our report of even date attached

For ASVS & COLLP

Place : Chennai
Date : 28 May 2025

For and on behalf of Board of Directors

Dr.

Director
01074272

s

garwal

i

M K

Dr. Anosh Agarwal
Director

02636035

Place : Chennai
Date : 28 May 2025



C: CASH FLOW FROM FINANGING ACTIVITIES

Proceeds from Borrowings

Repayment of Borrowings

Dividend paid (including tax thereon)

Finance costs paid on borrowings

Net cash generated from/ (used in) financing activities {(C)

Net Increase / (Decrease} in Cash and Cash Equivalents (A+B+C) = (D)
Cash and cash equivalents at the beginning of the period (E)
Cash and cash equivalents at the end of the period (D} + (E}

212 355
(1.44) (4.14)
(R (0.57) (0.25)
0.11 (0.84)
A 0.04 (0.19)
7 0.85 1.04
0.89 0.85

As per our report of even date attached

For ASVS & COLLP
Chartered Accountag;_s
Firm's Redi tratigﬂq@ﬁqﬁéﬁ‘ 8408/5200077

Place : Chennat
Date : 28 May 2025

For and on behalf of Board of Directors

b M

Dr. Adil|Agarwal Dr. Anosh Agarwal
Direttor Director
01074272 02636035

Place : Chennai
Date : 28 May 2025



litya Jyot Eye Hospital Private Limited
atement of Changes in Equity for the period ended 31st March 2025

L. EQUITY SHARE CAPITAL {Amount in INR Creres )
T

Particulars Equity Share Capital

[Balance as at 01st April 2023 3.40

Changes in equity share capital during the period

Balance as at 31st March 2024 340
Changes in equity share capital during the period =

Balance as at 31st March 2028 I 3.40
3. OTHER EQUITY {Amount in INR Crores }
]
Reserves and Surplus |
ey T i
Particulars :
Securities Premium General Reserve  Retained Earnings ESOP Reserves Total(A) |
Balance as at 01st April 2023 - - -] = 155 - 1.55
|Profit for the period _ ] 1.85 1.85
Remeasurements of the defined benefit plans (net of taxes) 0.01 0.01
Balance as at 31st March 2024 ' ' - 5 3.41 SHE 341 |
Profit for the period = 2.78 B 2.78
Remeasurements of the defined benefit plans {net of taxes) . - | -
Balance as at 31st March 2025 ' S ol 6.19 - 6.19 |
As per our report of even date attachad
For ASVS & CO LLP For and on behalf of Board of Directors

Chartered Accountants

ration Number: 898405/5200077 /€
Al |0 -
= / Dr. Adjifagarwal Dr. Anosh Agarwal
VAT Dirgctor Director
_’,@/ 01074272 02636035

Place : Chennai = Place : Chennai
Date : 28 May 2025 Date : 28 May 2025



Meaning of Internal Financial Controls over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and
expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting:

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls,
material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion:

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at 31st March, 2025 , based on the
internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

ForASVS & ColLLP
Chartered Accountants

Firm's Registratigpf_l}IthOOQ8405/8200077

NS0
e
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Partner

Membership No. 231350
Date: 28-05-2025

Place: Chennai



Aditya Jyot Eye Hospital Private Limited
Cash Flow Statement for the period ended 31st March 2025

(Amount in INR Crores }

|

Particulars

CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax as per statement of profit and loss
Adjusted for:

Interest on income tax refund
{Profit)/ loss on sale/ discard of property, plant and equipment and other
intangible assets (net)

Depreciation and amortisation expense

Liabilities/ provisions no longer required written back
Interest income )

Finance costs

Employee stock option expenses

Share appreciation rights expenses

Operating profit before working capital changes
Adjustments for (increasé)?decrease in operéiing assets:
Inventories

Trade receivables

Other financial assets - Non current

Other financial assets - Current

Other current assets

Adjustments for increase/{decrease) in operating liabilities:
Trade payables )

QOther financial liabilities - Non current

Other financial liabilities - Current

Provisions

Other non-current liabilities

Other current liabilities

Cash generated from operations

Taxes (Paid) Refund (Net)

Net cash generated from operatiﬁg activities (A}

: CASH FLOW FROM INVESTING ACTIVITIES o B
Capital expenditure towards tangible assets {including capital advances, net of

capital creditors) _
Proceeds from Sale of Property, Plant and Equipment
Capital expenditure towards intangible assets

Payment towards acquisition of Business

Increase in Bank balances not considered as Cash and cash equivalents
Interest Received on Fixad Deposit

Sale/Purchase of Investments

Loans to related parties*

Dividend income

Net cash (used in) investing activitiess{B)

For the year ended 31st For the year ended 31st

March 2025 March 2024
= 3.20 2.49
: ¥ (0.35)
EE 1.37 0.69
Ry CEE I (0.40)
(0.0%) (0.01)
"""" 0.57 0.25

| o :
5.20 267
(0.14) 0.13
""" 5 (0.41) (0.52)
017 0.11)
| 038 (©36)
""" (0.13) 0.12
e (0.98} 0.99
; (0.15) 0.15
- 0.21 -
i 0.06 0.05
- (0.04} 0.02
417 314
.71 (0.22)
2.46 2.92
i (2.80) (5.09)
5 5 Fa 3.03
0o 0.01
(0.0{) 0.06
=t 0.01 0.00
ey (028)
{2.53) (2.27)




Aditya Jyot Eye Hospital Private Limited
Jotes to the Financial Statements for the period ended 31st March 2025

1 Corporate Information
Aditya Jyot Eye Hospital Private Limited (‘the Company’) was incorporated on 03 July 1999 and is primarily engaged in running, owning and
managing eye care hospitals, apticals, pharmacies, etc. and related services. As at 31st March 2025, the Company is operating in a single location in
India. As at 31st March 2025, Dr. Agarwal's Health Care Limited is the Holding company.

2 Application of New and Revised Ind AS
All the Indian Accounting Standards issued and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards)
Rules, 2015 {(as amended) iill the financial statements are authorised have been considered in preparing these financial statements. There is no
other Indian Accounting Standard that has been issued as of that date but was not mandatorily effective.

Ministry of Carporate Affairs (MCA) notifies new standard or amendments to the existing standards under Companies {Indian Accounting Standards)
Rules as issued from time to ime. On 31st March 2025, MCA amended the Companies (Indian Accounting Standards) Rules, 2015 by issuing the
Companies (Indian Accounting Standards) Amendments Rules, 2023, applicable from April 1, 2023, as below:

Ind AS 1 - Presentation of Financial Statements -
This amendment requires the entities to disclose their material accounting policies rather than their significant accounting policies. The effective date
for adoption of this amendment is annual pericds beginning on or after 01 April 2023.

The company has adopted the amendments to Ind AS 1 for the first time in the current year. The amendments change the requirements in Ind AS 1
with regard to disclosure of accounting policies. The amendments replace all instances of the term 'significant accounting policies' with 'material
accounting policy information'. Accounting palicy information is material if, when considered tegether with other infarmation included in an entity's
financial statements, it can reasonably be expected to influence decisions that the primary users of general purpose financial statements make on
the basis of those financial statements

The suppoiting paragraphs in Ind AS 1 are also amended to clarify that accounting policy information that relates to immaterial transactions, other
events or canditions is immaterial and need not be disclosed. Accounting policyinformation may be material because of the nature of the related
transactions, other events or conditions, even if the amounts are immaterial. However, not all accounting policy information relating to material
transactions, other events or conditions is itself material.

Ind AS 8 - Accounting Policies, Changes in Accounting Estimates and Errors -

The company has adopted the amendments to Ind AS 8 for the first time in the current year. The amendments replace the definition of a change in
accounting estimates with a definition of accounting estimates. Under the new definition, accounting estimates are “monetary amounts in financial
statements that are subject to measurement uncertainty”. The definition of a change in accounting estimates was deleted.

Ind AS 12 - income Taxes -
This amendment has narrowed the scope of the initial recognition exemption so that it does not apply to transactions that give rise to equal and
offsetting temporary differences. The effective date for adoption of this amendment is annual periods beginning on or after 01 April 2023.

The Company is in the process of evaluating the impact of the above on the financial statements.

3 Material accounting policies
3.1 Statement of Compliance
The Financial Statements have been prepared in accordance with Indian Accounting Standards notified under the Cempanies (Indian
Accounting Standards) Rules, 2015 and relevant ammendment rules issued thereafter.

The financiai statements were authorised for the issue by the Company's Board of Directors on May 28, 2025

3.2 Basis of Preparation and Presentation of Financial Statements
These financial statements have been prepared on the historical cost basis, except for certain financial instruments which are measured at
fair values at the end of each reporting period, as explained in accounting policies below. Historical cost is generally based on the fair value
of the consideration given in exchange for goods and services.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date, regardiess of whether that price is directly observable or estimated using another valuation technicue.
In estimating the fair value of an asset or a liability, the Company takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or liability at the measurement date.

In addition, for financial reperting purposes, fair value measurements are categorised into Level 1, 2, or 3 based on the degree to which the
inputs to the fair value measurements are observable and the significance of the inputs to the fair value measurement in its entirety, which
are described as follows:

- Level 1 inputs are quoted prices (Unadjusted) in active markets for identical assets or liabilities that the entity can access at the
» Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for the asset or liability, either directly or
= Level 3 inputs are unchservable inputs for the asset or liability.
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Use of Estimates

The preparation of the financial statements requires the Management to make estimates and assumplions considered in the reported
amounts of assets and liabilities (including contingent liabilities) as of the date of the financial statements and the reported income and
expenses during the reporting period. Examples of such estimates include provision far doubtful debts/advances, provision for employee
benefits, useful lives of fixed assets, lease term, provision for contingencies etc. Management believes that the estimates used in the
preparation of the financial statements are prudent and reascnable. Future results may vary from these estimates. Estimates and underlying

Cash and Cash Equivalents (for the purpose of Cash Flow Statement)

Cash comprises cash on hand, cheques and demand drafts on hand, balances with banks in current accounts / demand deposits. Cash
equivalents are short-term balances (with an original maturity of three months or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in value, Bank balances other
than the balance included in cash and cash equivalents represents balance on account of margin meney deposit with banks and balances in
earmarked Escrow accounts.

Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit / {loss) before extraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from operating,
investing and financing activities of the Company are segregated based on the available information.

Functionat and Presentation Currency

ltems included in the financial statements of the Company are measured using the currency of the primary economic environment in which
the Company operates (i.e. the “functional currency”). The financial statements are presented in Indian Rupees (Rs.) Crores , the national
currency of india, which is the functional currency of the Company. All the financial information have been presented in Indian Rupees Crores
except for share data and as otherwise stated.

Operating Cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of assets and their realization in cash or
cash equivalents, the Company has determined its operating cycle as 12 months for the purpose of classification of its assets and liabilities
as current and nen-current.
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3.9

Property, Plant & Equipment

Property, Plant and Equipment are stated at cost less accumulated depreciation and accumutated impairmant loss (if any). The cost of
Property, Plant and Equipment comprises its purchase price net of any trade discounts and rebates and includes taxes, duties, freight,
incidental expenses related to the acquisition and installation of the assets concerned and is net Goods and Service Tax (GST), wherever the
credit is availed. Borrowing costs paid during the period of eonstruction in respect of borrowed funds pertaining to construction / acquisition of
qualifying property, plant and equipment is adjusted to the carrying cost of the underlying property, plant and equipment.

Any part or compeonents of property, plant and equipment which are separately identifiable and expected to have a useful life which is
different from that of the main assets are capitalized separately, based on the technical assessment of the Management.

Advances paid towards the acquisition of Property, Plant and Equipment outstanding at each balance sheet date are disclosed as “Capital
Advances” under Other Non Current Assets and cost of Property, Plant and Equipment not ready to use before such date are disclosed
under “Capital Work- in- Progress”.

Depreciation

Depreciable amount for assets is the cost of an asset less its estimated residual value.

Depreciation on tangible property, plant and equipment has been provided on the straight line method (change in method of depreciation
effective from 1st April 2022) as per the useful life prescribed in Schedule Il to the Companies Act, 2013 except in cases of certain assets
where the management's estimate of the useful life based on technical assessment is less than the life prescribed in Schedule I in which
case depreciation is provided on the useful life as assessed by the management.

Category Useful life
Leasehold Improvements Over lease term
Medical Equipments 1-15 years
Office Equipments 1-5 years
Vehicles 8-10 years
Computers 3-6 years
Electrical Fittings 1-10 years
Furniture and Fixtures 8-10 years

Lab Equipments 10 years

Depreciation is accelerated on property, plant and equipment, based on their condition, usability etc., as per the technical estimates of the
Management, where necessary.

An item of property, plant and equipment is derecognized upon disposal or when ne future economic benefits are expected fo arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and the carrying amount of the asset and is recognized in the Statement of Profit and Loss.

Goodwill

Goodwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling interasts in the acquiree,
and the fair value of the acquirer's previously held equity interest in the acquire (if any) over the net of the acquisition-date amounts of the
identifiable assets acquired and the liabilities assumed.

For the purpose of impairment testing, goodwill acquired in a business combination is, from the acquisition date, allocated to each of the
Company’s cash-generating units that are expected to benefit from the combination, irrespective of whether other assets or liabilities of the
acquiree are assigned to those units. Cash generating unit to which goodwill has been ailocated is tested for impairment annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash generating unit is less than its
carrying amount, the impairment loss is allocated first to reduce the carrying amount of any goodwill allocated to the unit and then fo the other
assets of the unit pro rata based on the carrying amount of each asset in the unit. Any impairment loss for goodwill is recognized in the
Statement of Profit and Loss. An impairment loss recognized for goodwill is not reversed in subsequent periods.

Whare goodwill has been allocated to a cash-generating unit and part of the operation within that unit is disposed of, the goodwill associated
with the disposed operation is included in the carrying amount of the operation when determining the gain or loss on disposal. Goodwill
disposed in these circumstances is measured based on the relative values of the disposed operation and the portion of the cash-generating
unit retained.
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Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortization and accumulated
impairment losses {if any). The intangible assets are amartized over their respective individual estimated useful lives on a straight-line basis,
commencing from the date of asset available to Company for its use. The useful life considered for the intangible assets are as under:

Particuiars .Useful Lives
Software 5 years
Trademarks 10 years
Customer Relationship ‘5 years

1In respect of acquistions with effect from 1st April

12023‘ are amortized over the agreement term unless

1a sharter useful life is warranted as per the nature of

Ithe acquistion. For acquistion prior to 31st March
Non-Compete Agreement \2023, Non-compete was amortized over 5 years.
The estimated useful life and amortization method are reviewed at the end of each reporting period, with the effect of any changes in
estimate being accounted for on prospective basis. Intangible assets with indefinite useful lives that are acquired separately are carried at
cost less accumulated impairment losses.

An Intangible asset is derecognized on disposal or when no future economic benefits are expected from use of disposal. Gains or losses
arising from derecognition of an intangible asset measured as the difference between the net disposal proceeds and the carrying amount of
the asset as recognized in profit or loss when the asset is derecognized.

Research and Development Expenditure
Expenditure on research activities are recognized as expense in the period in which it is incurred.

An intermnally generated intangible asset arising from development {or from development phase of an internal project) is recognized if, and
only if, all the following have been demenstrated:

a) the technical feasibility of completing the intangible assets so that it will be available for use or sale;

b) the intention to complete the intangible asset and use or sell it;

c) the ability to use or sell the intangible asset;

d) how the intangible asset will generate probable future economic benefits;

) the availability of adequate technical, financial and cther resources to complete the development and to use or sell the intangible asset;

f) the ability to reliably measure the expenditure attributable to the intangible asset during its development.

The amount initially recognized for internally-generated intangible assets is the sum of the expenditure incurred from the date when the

intangible asset first meets the recognition criteria listed above. Where no internally-generated asset can be recognized, development
expenditure is recognized in the statement of profit and loss in the period in which it is incurred.

Subsequent to initial recognition, internally-generated intangible assets are reported at cost less accumulated amortization and accumulated
impairment losses, on the same basis as intangible assets that are acquired separately.

Impairment of Tangible and Intangible Assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible and intangible assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any such indication exists, the recoverable amount of the asset
is estimated in order to determine the extent of the impairment loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs. Where a reasonable
and consistent basis of allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they
are allocated fo the smallest group of cash-generating units for which a reasonable and consistent allocation basis can be identified.

Intangible assets with indefinite useful lives and intangible assets nat yet available for use are tested for impairment at least annually, and
whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the estimated future cash flows
are discounted to their present value using a pre-taxx discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-genarating unit) is estimated to be less than its carrying amount, the carrying amount of the
asset (or cash-generating unit) is reduced to its recoverable amount. An impairment loss is recognized immediately in the Staterment of Profit
and Loss, unless the relevant asset is carried at a revalued amount, in which case the impairment loss is treated as a revaluation decrease.

When an impairment loss subseguently reverses, the carrying amount of the asset {or a cash generating unit) is increased to the revised
estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying amount that would have been
determined had no impairment [oss been recognized for the asset (or cash generating unit) in prior years. A reversal of an impairment loss is
recognized immediately in profit or loss.

The Company's policy for impairment of Goodwill is given in Note 3.20 above.
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3.15

Inventories

Inventory of Traded Goods comprising Opticals, Pharmaceutical Products, Contact Lenses and Accessories and Consumables are valued at
lower of cost ascertained using the First-in-First-out method and net realizable value. Cost includes cost of purchase, freight, taxes, duties
and other charges incurred for bringing the goods to the present location and condition and are net of GST credit, wherever credit has been
availed. ‘

Met realizable value represents the estimated selling price for inventories less all estimated costs of completion and costs necessary to make
the sale.

Due allowance is estimated and made for unusable/ non-saleable/ expired items of inventory wherever necessary, based on the past
experience of the Company and such allowances are adjusted against the inventory carrying value.

Revenue Recognition
{i) Revenue frem Operations
Revenue is measured at the fair value of the consideration received or receivable. Revenue is recognized upon transfer of control of
promised preducts or services to customers in an amount that reflects the consideration we expect to receive in exchange for those
products or services. Sales and Service Income exclude Goods and Service Tax (GST) and are net of trade / volume discounts, where
applicable.

Sale of products comprising Sale of Optical Frames and Lens, Pharmacsutical Products, Contact Lens and related accessories and
food items is recognised on delivery of items to the customers and when control on goods is passed on to the customers.

Sale of services comprising Income from Consultation, Surgeries, Treatments and Investigations performed are recognised when
performance obligation is satisfied at a point in fime, on rendering the related services.

Other Operating Income camprises medical support services provided by the Company and is recognised on rendering the related
services,

(ii) Other Income
Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding and at
the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of
the financial asset to that asset's net carrying amount on initial recognition. Dividend Income is accounted for when right to receive it is
established.

Foreign Currency Transactions

Initial Recognition:

On initial recognition, all foreign currency transactions are recorded by applying to the foreign currency amount the exchange rate between
the reporting currency and the foreign currency at the date of the transaction.

Subseguent Recegnition:
As at the reporting date, non monetary iterns which are carried in terms of historical cost denominated in a foreign currency are reported

using the exchange rate at the date of the transaction.

Treatment of Exchange Differences:
All monetary assets and liabilities in foreign currency are restated at the end of accounting period at the closing exchange rate and exchange
differences on restatement of all monetary items are recognized in the Statement of Profit and Loss.
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Employee Benefits
Retirement benefit costs and termination henefits:

(i) Defined Benefit Plans:

Employee defined benefit plans include gratuity.

Payments to defined contribution retirement benefit plans are recognised as an expense when employees have rendered service
entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benéfits is determined using the projected unit credit method, with
actuarial valuations being carried out at the end of each annual reporting period. Remeasurement, comprising actuarial gains and
losses, the effect of the changes to the asset ceiling (if applicable) and the return on plan assets (excluding net interest), is reflected
immediately in the balance sheet with a charge or credit recognized in other comprehensive income in the pericd in which they ocour.
Remeasurement recognized in other comprehensive income is reflected immediately in retained eamings and is not reclassified to profit
or loss. Past service cost is recognized in the Staternent of profit or loss in the period of a ptan amendment. Net interest is calculated by
applying the discount rate at the beginning of the period to the net defined benefit liability or asset.

Defined benefit costs are categorized as follows:

- Service cost (including current service cost, past service cost, as well as gains and losses on curtailments and settlements);
- Net interest expense or income; and

- Remeasurement

The Company presents the first two components of defined benefit costs in profit or loss in the line item 'Employee benefits expense’.
Curtailment gains and losses are accounted for as past service costs.

The retirement benefit obligation recognized in the balance sheet represents the actual deficit ar surplus in the Company's defined
benefit plans. Any surplus resulting from this calculation is limited to the present value of any economic benefits available in the form of
refunds from the plans or reductions in future contributions to the plans.

A liability for a termination benefit is recognized at the earlier of when the entity can no longer withdraw the offer of the termination
benefit and when the entity recognizes any related restructuring costs.

The Company makes contribution to a scheme administered by the insurer to discharge gratuity liabilities to the employees.

Short-term and other long-term employee benefits
A liability is recognized for benefits accruing to employees in respect of wages and salaries, annual leave and sick leave in the period
the related service is rendered at the undiscounted amount of the benefits expected to be paid in exchange for that service.

Liabilities recognized in respect of short term employee benefits are measured at the undiscounted amount of the benefits expected to
be paid in exchange for the related service.

Liabilities recognized in respect of other long term employee benefits are measured at the present value of the estimated future cash
outflows expected to be made by the Company in respect of services provided by employees up io the reporting date.

{ii) Defined Contribution Plans

Employee defined contribution plans include provident fund and Employee state insurance.

Provident Fund and Employee State Insurance:

All employees of the Company receive benefits from Provident Fund and Empioyee's State Insurance, which are defined contribution
plans. Both, the employee and the Company make monthly contributions to the plan, each equaling to a specified percentage of
employee's applicable emoluments. The Company has no further obligations under the plan beyond its monthly contributions. The
Company contributes to the Employee Provident Fund and Employee's State Insurance scheme maintained by the Central Government
of India and the contribution thereof is charged to the Statement of Profit and Loss in the year in which the services are rendered by the
employees.
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Borrowing Costs

Borrowing costs include interest, amortization of ancillary costs incurred and exchange differences arising from foreign currency borrowings
to the extent they are regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to the extent not directly
related to the acquisition of qualifying assets are charged to the Staternent of Profit and Loss over the tenure of the loan. Bosrowing costs,
allocated to and utilized for qualifying assets, pertaining to the period from commencement of activities relating to construction / development
of the qualifying asset upto the date of capitalization of such asset are added to the cost of the assets. Capitalization of borrowing costs is
suspended and charged to the Statement of Profit and Loss during extended periods when active development activity on the qualifying
assets is interrupted.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from
the borrowing costs eligible for capifalization.

All other borrowing costs are recognized in profit or loss in the period in which they are incurred.

Government Grants, Subsidies and Export Incentives

Government grants and subsidies are recognized when there is reasonable assurance that the Company will comply with the conditions
attached to them and the grants / subsidies will be received. Government grants whose primary candition is that the Company should
purchase, construct or otherwise acquire capital assets are presented by deducting them from the carrying value of the assets. The grant is
recognized as income over the life of a depreciable asset by way of a reduced depreciation charge.

Export benefits, if any, are accounted for in the year of exports based on eligibility and when there is no uncertainty in receiving the same.

Government grants in the nature of promoters’ contribution like investment subsidy, where no repayment is ordinarily expected in respect
thereof, are accounted in Reserves and Surplus in Other Equity. Government granis in the form of non-monetary assets, given at a
concessional rate, are recorded on the basis of their acquisition cost. In case the non-monetary asset is given free of cost, the grant is
recorded at a nominal value.

Other government grants and subsidies are recognized as income over the periods necessary to match them with the costs for which they
are intended to compensate, on a systematic basis.

Earnings Per Share

Basic earnings per share is computed using the weighted average number of equity shares outstanding during the period.

Diluted EPS is computed by dividing the net profit after tax by the weighted average number of equity shares considered for deriving basic
EPS and also weighted average number of equity shares that could have been issued upon conversion of all dilutive potential equity shares.

Potential equity shares are deemed to be dilutive only if their conversion to equity shares would decrease eamings per share from continuing
operations. Dilutive potential equity shares are deemed converted as of the beginning of the period, unless issued at a later date. The dilutive
potential equity shares are adjusted for the proceeds receivable had the shares been actually issued at fair value {i.e. average market value
of the outstanding shares). Dilutive potential equity shares are determined independently for each period presented. The number of equity
shares and potentially dilutive equity shares are adjusted for share splits / reverse share splits and bonus shares, as appropriate.
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Taxes on Income

Income tax expense represents the sum of the tax currently payable and deferred tax.

Current tax expense for the year is ascertained on the basis of assessable profits computed in accordance with the provisions of the Income--
tax Act, 1961.

Minimum Alternate Tax (MAT) paid as current tax expense in accordance with the tax laws, which gives future econemic benefits in the form
of adjustment to future income tax liability, is considered as tax credit and recognized as deferred tax asset when there is reasonable
certainty that the Company will pay normal income tax in the future years and future economic benefit associated with it will flow to the
Company. The carrying amount is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow alt or part of the asset to be recovered.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the Financial Statements and
the corresponding tax bases used in the computation of taxable profit. Defetred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is probable
that taxable profits will be available against which those deductible temporary differences can be utilized. Such deferred tax assets and
liabilities are not recognized if the temporary difference arises from the initial recognition (other than in a business combination} of assets and
liabilities in a transaction that affects neither the taxable profit ner the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting peried and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recoverad.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the
asset realized, based on tax rates {and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the
Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognized when the Company has a present obligation {legal or constructive) as a result of past events and it is probable that
an outfiow of resources will be required to settle the obligation in respect of which a reliable estimate can be made. Provisions are
determined based on the best estimate required to settle the obligation at the balance sheet date and measured using the present value of
cash flows estimated to settle the present obligations {when the effect of time value of money is material). These are reviewed at each
balance sheet date and adjusted to reflect the current best estimates.

Contingent liability is disclosed for

(i) Possible obligations which will be confirmed only by future events not wholly within the control of the Company or

(i) Present obligations arising from past events where it is not probable that an outfiow of resources will be required to settle the obligation or
a reliable estimate of the amount of the obligation cannot be made.

The Company does not recognize a contingent liability but discloses its existence in the Financial Statements. Contingent assets are only
disclosed when it is probable that the economic benefits will flow to the entity.

Insurance claims
Insurance claims are accounted for on the basis of claims admitted / expected to be admitted and to the extent that the amount recoverable
can be measured reliably and it is reasonable fo expect ultimate collection.

Financial Instruments

Initial Recognition

Financial assets and financial liabilities are recognized when the Company becomes a party to the contractual provisions of the instrument.
Financial assets and liabilities are initially measured at fair value. Transaction costs that are directly attributable to the acquisition or issue of
financial assets and financial liabilities (other than financial assets and financial liabilities at fair value through profit or loss (FVTPL)} are
added to or deducted from the fair value measured on initial recognition of financial asset or financial liakility. The transaction costs directly
attributable to the acquisition of financial assets and financial liabilities at fair value through profit and loss are immediately recognized in the
staternent of profit and loss.



3.23.1 Financial Asseis
{a) Recognition and initial measurement
(i) The Company initially recognizes loans and advances, deposits and subordinated liabilities on the date on which they originate. All
other financial instruments (including regular way purchases and sales of financial assets) are recognized on the trade date, which is the
date on which the Company becomes a party to the contractual provisions of the instrument. A financial asset or liability is initially
measured at fair value plus, for an item not at FVTPL, transaction costs that are directly attributable to its acquisition or issue.

{b) Classification of financial assets
On initial recognition, a financial asset is classified to be measured at amortized cost, fair value through other comprehensive income

A financial asset is measured at amortized cost if it meets both of the foltowing conditions and is not designated at FVTPL:

» The asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

« The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount cutstanding.

For the impairment policy in financial assets measured at amortized cost, refer Note 3.23.1(e)

A debt instrument is classified as FVTOCI anly if it meets both of the following conditions and is not recognized at FVTPL:
= The asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling financial
assets; and :

* The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest
on the principal amount cutstanding.

All other financial assets are subsequently measured at fair value.

{¢) Effective interest method
The effective interest method is a method of calculating the amortized cost of a debt instrument and of allocating interest income over
the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash receipts (including all fees and
points paid or received that form an integral part of the effective interest rate, fransaction costs and other premiums or discounts)
through the expected life of the debt instrument, or where appropriate, a shorter period, to the gross carrying amount on initial
racegnition.

Income is recognized on an effective interest basis for debt instruments other than those financial assets classified as at FVTPL.
Interest income is recognized in profit or loss and is included in the “Other Income” line item.

{(d) Financial assets at fair value through profit or loss ({FVTPL)
Debt instruments that do not meet the amortized cost criteria or FVTQC! criteria (see above) are measured at FVTPL. In addition, debt
instruments that meet the amortized cost criteria or the FVTOCI criteria but are designated as at FVTPL are measured at FVTPL.

A financial asset that meets the amortized cost criteria or debt instruments that meet the FVTOCI criteria may be designated as at
FVTPL upon initial recognition if such designation eliminates or significanfly reduces a measurement or recognition inconsistency that
would arise from measuring assets or liabilifies or recognizing the gains and losses on them on different bases. The Company has not
designated any debt instrument as at FVTPL.

Financial asseis at FVTPL are measured at fair value at the end of each reporting period, with any gains or losses arising on
remeasurement recognized in profit or loss. The net gain or loss recognized in profit or loss incorporates any dividend or interest earned
on the financial asset and is included in the 'Other income' ling item. Dividend on financial assets at FVTPL is recognized when the
Cormpany's right to receive the dividends is established, it is probable that the econemic benefits associated with the dividend will flow to
the entity, the dividend does not represent a recovery of part of cost of the investment and the amount of dividend can be measured
reliably.



(e} Impairment of financial assets
The Company applies the expected credit loss model for recognizing impairment loss on financial assets measured at amortized cost,
debt instruments at FVTOCI, trade receivables and other contractual rights to receive cash or other financial asset.

Expected credit losses are the weighted average of credit losses with the respective risks of default occurring as the weights. Credit loss
is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the cash flows
that the Company expects to receive (i.e. all cash shortfalls), discounted at the ariginal effective interest rate (or credit-adjusted effective
interest rate for purchased or originated credit-impaired financial assets). The Company estimates cash flows by censidering all
contractual terms of the financial instrument (for example, prepayment, extension, call and similar options) through the expected life of
that financial instrument.

The Company measures the loss allowance for a financial instrument at an amount equal to the lifetime expected credit losses if the
credit risk on that financial instrument has increased significantly since initial recognition. If the credit risk on a financial instrument has
naot increased significantly since initial recognition, the Company measures the loss alfowance for that financial instrument at an amount
equal to 12-month expected credit losses. 12-manth expected credit losses are portion of the life-time expected credit losses and
reprasent the lifetime cash shortfalls that will result if default cccurs within the 12 months after the reporting date and thus, are not cash
shorifalls that are predicted over the next 12 months.

For trade receivables, the Company always measures the loss allowance at an amount equal to lifetime expected credit losses. Further,
for the purpose of measuring lifetime expected credit loss allowance for trade receivables, the Company has used a practical expedient
as permitted under Ind AS 109. This expected credit loss aliowance is computed based on a provision matrix which takes into account
historical credit loss experience and adjusted for forward-looking information.

(f) Derecognition of financial assets
The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the Company neither transfers nor
retains substantially all the risks and rewards of ownership and continues to control the transferred asset, the Company recognizes its
retained interest in the asset and an associated liability for amounts it may have to pay. If the Company retains substantially all the risks
and rewards of ownership of a transferred financial asset, the Company continues fo recognize the financial asset and also recognizes a
collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration
received and receivable and the cumulative gain or 1oss that had been recognized in other comprehensive income and accumulated in
equity is recognized in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on disposal of that
financial assef.

On derecognition of a financial asset other than in its entirety {e.g. when the Company retains an opfion to repurchase part of a
transferred asset), the Company allocates the previous carrying amount of the financial asset between the part it confinues to recognize
under continuing involvement, and the part it no longer recognizes on the basis of the relative fair values of those parts on the date of
the transfer. The difference between the carrying amount aflocated to the part that is no longer recognized and the sum of the
consideration received for the part ne longer recognized and any cumulative gain or loss allocated to it that had been recognized in
other comprehensive income is recognized in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on
disposal of that financial asset. A cumulative gain or loss that had been recognized in other comprehensive income is allocated between
the part that continues to be recognized and the part that is no longer recognized on the basis of the relative fair values of those parts.



{g) Foreign exchange gains and losses
The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and translated at the spot rate
at the end of each reporiing period.

+ For foreign currency denominated financial assets measured at amortized cost and FVYTPL, the exchange differences are recognized
in profit or loss.

» Changes in carrying amount of investments in equily instruments at FVTOCI relating fo changes in foreign currency rates are
recognized in other comprehensive income.

» For the purposes of recognizing foreign exchange gains or losses, FVTOCI debt instruments are treated as financial assets measured
at amortized cost. Thus, the exchange differences on the amortized cost are recognized in the Statement of Profit and Loss and other
changes in the fair value of FVTOCI financial assets ars recognized in other comprehensive income.

3.23.2 FINANCIAL LIABILITIES AND EQUITY INSTRUMENTS
{a) Classification as debt or equity:
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual
arrangements entered into and the definitions of a financial liability and an equity instrument.

{b) Equity instruments:
An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities.
Equity instruments are recorded at the proceeds received, nef of direct issue costs. Repurchase of the Company's own equity
instruments is recognized and deducted directly in equity. No gain or loss is recognized in profit or loss on the purchase, sale, issue or
cancellation of the Company's own equity instruments.

(¢) Financial Liabilities at FVTPL:
Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading if:

« it has been incurred principally for the purpose of repurchasing it in the near term; or

+ on initial recognition it is part of a portfolio of identified financial instruments that the Company manages together and has a recent
actual pattern of short-term profit-taking;

A financial liability other than a financia! liability held for trading may be designated as at FVTPL upon initial recognition if:

+ such designation eliminates or significantly reduces a measurement or recegnition inconsistency that would otherwise arise; or

- the financial liability forms part of a group of financial assets or financial liabilities or both, which is managed and its performance is
evaluated on a fair value basis, in accordance with the Company's documented risk management or investment strategy, and
information about the grouping is provided internally on that kasis;

{d) Financial liabilities subsequently measured at amortized cost:
Financial ligbilities that are not held-for-trading and are not designated as at FVTPL are measured at amertized cost at the end of
subsequent accounting periods. The carrying amounts of financial liabilities that are subsequently measured at amortized cost are
determined based on the effective interest method. Interest expense that is not capitalized as part of costs of an asset is included in the
finance costs' line item.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating interest expense over
the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash payments {including all fees and
points paid or received that form an integral part of the effective interest rate, transaction costs and cother premiums or discounts)
through the expected life of the financial liability, or (where appropriate} a shorter period, to the net carrying amount on initial recognition.

(e) Foreign exchange gains and losses:
For financial liabilities that are denominated in a foreign currency and measured at amortized cost at the end of each reporting period,
the foreign exchange gains and losses are determined based on amortized cost of the instruments and are recognized in the Staterment
of Profit and Loss.

The fair value of the financial liabilities denominated in a foreign currency is determined in that foreign currency and translated at the
spot rate at the end of the reporting period. For financial liabilities that are measured at FVTPL, the foreign exchange component forms
part of the fair value gains or losses recognized in the Statement of profit and Loss.

(f) Derecognition of financial liabilities:
The Company derecognizes financial liabilities when, and only when, the Company’s obligafions are discharged, cancelled or they
expire. The difference batween the carrying amount of the financial liability derecognized and the consideration paid and payable is
recognized in the Statement of Profit and Loss.



3.24

3.25

3.26

Goods & Serivee Tax Input Credit
Goods & Serivce Tax Input Credit is accounted for in the books during the period in which the underlying service received is accounted and
where there is no uncertainty in availing/utilizing the same.

Exceptional tems
Exceptional items are items of income and expenses which are of such size, nature or incidence that their separate disclosure is relevant to
explain the performance of the Company.

Share Based Payments :

During the year the Company had introduced the employee stock option scheme. Under the plan, the employees and doctors of the
Company and its subsidairies are granted shares and cther stock awards of the Company, in accordance with the terms and conditions as
specified in the plan. The plan is assessed, managed and administered by the Company, whose shares and share based benefits have been
granted to the employees and doctors of the Company. The Company currently operates the plan / scheme of employee stock option
{"ESOP") and a share appreciation rights {("SAR"). The Company has accounted for the amount of expense under Ind AS 102 considering
the invoice received from the holding company taking into account the valuation carried out in respect of the same and has made the related
disclosures required under INDAS 102 based on information obtained from the holding company (Refer Note 41}

ESOPs:
Equity settled share based payments to the employees of the company are measured at the fair value of the equity instruments at the grant
date.

Compensation expense for the Employee Stock Option Plan ("ESOP”) is measured at the option value as on grant date and the cost of the
option will be amortised on a systematic basis which reflects pattern of the vesting of the options over the period of 4 years.

SARs:

Cash settled share based payments to the doctors of the company is remeasured at the value of option at the end of every reporting period.
Compensation expense for the Share Appraciation Rights (“SAR™ will be accounied at every reportting date till the date of exercise of the
SARs based on the information provided by the holding company (Refer Note 41.1).

4 Critical Accounting Judgements and Key Sources of Estimation Uncertainty
The preparation of Financial Statements in conformity with Ind AS requires management to make judgements, estimates and assumptions that affect
the application of accounting policies and the reported amounts of assets, liabilities, income and expenses and the accompanying disclosures.
Uncertainty about the assumptions and estimates could result in outcomes that require a material adjustment fo the carrying value of assets or
liabilities affected in future periods.

Estimates and underlying assumptions are reviewed on an ongoing basis, Revisions to accounting estimates are recognized in the pericd in which
the estimates are revised and future periods are affected.

In particular, information about significant areas of estimation, uncertainty and critical judgments in applying accounting policies that have the most
significant effect on the amounts recognized in the financial statements are included in the following notes:

i) Useful lives of Property, plant and equipment (Refer Note 3.8)

iy Useful lives of intangible assets (Refer Note 3.9)
i) Assets and obligations relating to employee benefits (Refer Note 3.16)
iv) Valuation and measurement of income taxes and deferred taxes (Refer Note 3.20)

vi) Valuation of Goodwill and intangible asstes on business combinations {Refer Note 3.9)

vii) Impairment of Goodwill (Refer Note 3.11)

viil) Allowance for expected credit losses (Refer Note 3.23.1(e))
ix} Fair value of Financial Assets and Liabilities (Refer Note 3.23.1 and 3.23.2)
x)} Lease Term of Leases entered by the Company (Refer Note 3.2)

{
({
{
{
{v) Provisians for disputed statutory and other matters (Refer Note 3.21)
{
(
{
{
(

Determination of functional currency:
Currency of the primary economic environment in which the Company operates (*the functional currency”) is Indian Rupee (INR} in which the
company primarily generates and expends cash. Accordingly, the Management has assessed its functional currency to be Indian Rupee (INR).
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Aditya Jyot Eye Hospital Private Limited
Notes to the Financial Statements for the period ended 31st March 2025

& Capital work-in-progress {Amount in INR Crores
}
Particulars As at 315t March 2025 As at 31st Mareh 2024

Capital Work-in-Progress i S| =

Total = N

6 Capital work-in-progress aging schedule
{Amount in INR Crores )

Amount in CWIP for a period of

As at 31st March 2025 As at 31st March 2024

Particuiars

Projects in progress ) ) = —
Less than 1 year ) - P RS -
1-2year E o .
2-3 year . ) ; 3 - -
More than 3 year ] & -
Total 5 .

Note: Since the figures are reporied in INR Crores, please note that"_"denotes "NIL" balance and "0" denotes nominat figures
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ditya Jyot Eye Hospital Private Limited
stes to the Financial Statements for the period ended 31st March 2025

Loans {Non-Current)

(Amount in INR Crores }

Particulars As at 3tst March 2025 As at 31st March 2024
Loars and advances to reiated parties (Refer note 44 and below notes)
- Considered good and recoverable St L2 0.28
- Considered doubtful 3 s -

Less:Provision for doubtiui loans and advances s =
Total © 0.28
Particufars As at 31st March 2025 As at 31st March 2024
Non-Current R o i o
Due from private company in which director of the Cormpany is a directer in the private company - 0.28
Other financial assets (Non-Current) {Amourt in INR Crores )
Particutars As at 31st March 2026 As at 31st March 2024
iﬂlun-cﬁment.ai amotizedoosy 77
Secun'tl Dejusﬁs - DE
Rental Deposits - Others - 0.11
Total - 0.17
Non current tax assets/ Current tax liabilities {net) {Armaunt in INR Crores )
Particulars As at 31st March 2025 As at 31st March 2024
Income tax payments made against returns fied /demands received (including taxes deducted at source) 266 0.95

[ess:Frovis:ion?grE {2.41) (1.57)
Total 0.26 ({0.62}

10.1 Incomes tax recognized in statement of profit and loss

{(Amount in INR Crores }

Particulars

[0} Cur_rem Ta_x:

For the year ended 31st March 2025

For the year ended 31st March 2024

- in respect of curren period 0.83 0.33
-in resi}ecl of prior years i - -
Total (A) T 0.83 033
(llj Deferred Tax: SRR
-in respe(? of current period SRR T 2 (OTﬂ 0.31
Total (B) @.41) 031
Total income tax expense recognized in profit and loss account (A+B} 042 0.64
10.2 Reconciliation of income tax expense and the accounting profit multiplied by company’s ML
domestic fax rate =~ = Saghiih: R
Profit / (Loss) before tax after axceptional items 3.20 2.49
Income Tax using the tax rate of enfities consolidated (Refer Note (i) balow) 081 053
Tax Effect of : ' - Bar '
- Effect of expenses that are nendeductible in determining taxable profit AT (A ) 0.01
Tax expense rectﬁnized in statement of profit or loss from continuing Dperilt_inns B.42 0.64

Neotes:

The tax rate used for the year ended 315t March 2025 and 3%st March 2024 reconciliations above are the corporate tax rate of 25.17% payable by corporate enfities in India on taxable profits

under Indian Income Tax Laws.

Deferred tax liabilities {net)

{Amount in INR Creres }

Particulars

Components of Deferred Tax:
Deferred Tax Assets

Deferred Tax Liabilities

Net Deferred Tax Assets/ {Liabilities)

As at 31st March 2025 As at 31st March 2024
X {1.03) {1.44)
(1.0%) (1.42)




10.4  Movement in deferred tax assetsi{liabilities)

(Amount in INR Crores }

For the year ended 31st March 2025

Particulars

Tax effect of items constituting deferred

tax assets / (deferred tax liabilities) :

Property, Plant and Equipment and Intangible Assets
Employee Benefits

Net Deferred Tax Assets/ {Liabilities)

For the year ended 31st March 2024

Particulars

Tax effect of items constituting defarred
Preperty, Plant and Equipment and Intangible Assets

Employee Benefits
Net Deferred Tax Assets/ (Liabilities)

Inventories {at lower of cost or net realizable value)

Particulars

Traded Goods
Opticals, Contact Lens and Accessories
Pharmaceutical Products

‘Consumnables{goods held for use in rendering services}

Charge/{Credit) recognized in |
t 31 e e As at 3tst March
As af Sastiferh Statement of Profit Other Comprehensive iy e
2024 | 2025
and Loss Income |
(149) 037 - Eesadii g
0.05 0.04 - 0.09
{1.44) 0.4 -] (1.03}
Charge/(Credit) recognized in £ M
Asat3istMarch o ment of Profit Other Comprehensive | As gLl March
2023 2024
and Loss Incormne |
(1.18) (0.31) - {1.43)
0.06 (0.01) - 0,05
(1.2} {0,32) = [1.443
{Amount in INR Crores }
As at 31st March 2025 As at 3tst March 2024
-, 0 0.10 0.08
: 5 0.07 ] 0.02
0.37 0.30
0,54 0.40

Total

{Amount in INR Crores }

111
Particulars Forthe year ended 31st March 2025 For the year ended 31st March 2024
The cost of inventories recognized as an expense during the year 5 323 282
Trade receivables {Amount in INR Crores }
Particulars As at 31st March 2025 As at 31st March 2024
Undisputed Trade Receivables - Considered Good .14 073
Total 1.14 0.73




Trade receivables ageing schedule-current period

(Amount in INR Crores }

__ Asat3tstMarch 2025
Qutsianding for following periods
Particufars from due date of payment

Less than 6

T . € months -1 year 1-2years

Mare than 3 years

Total

Undisputed Trade receivables — considered 0.92 014 0.08
Aliowance for doubtful debts - secured - ) o
considered good - - o
Undisputed Trade Receivables ~which
have significant increase in credit risk

Undisputed Trade Receivables — credil - - .
Disputed Trade Receivables—considered = = _
|Disputed Trade Receivables — which have I

significant increase in credit risk - = R
Disputed Trade Receivables — credit - = _

1.14

Total 0,92 0.14

Trade receivables ageing schedule-previous period

{Amount in INR Crores )

As at 31st March 2024

3 dntstanding for following perlod_s
Particulars from due date of payment

|6 Le;z:::: € & months -1 year 1-2years I
Undisputed Trade receivables — considered 0.67 0.06 -
|good b

Allowance for doubtful debts - secured - = 3 E
considered goad

Undispuited Trade Recelvables — whickt 5 5 =
have significant increase in credit risk

Undisputed Trade Receivables — credit - 3 =
Disputed Trade Receivables—considersd - B .
Disputed Trade Receivables — which have = - -
significant increase in cradit risk

Dispuled Trade Receivables — cradit | E . ,

More than 3 years

Fotal

073

ITatal 0.67 0.06 :

Credit period and risk

Significant portior, of the Company's business is against receipt of cash seltied near to the time of sale/service. Credit is provided mainly to Insurance Companies, Corporate customers and
customers covered by Government accorded health benefits. The Insurance Companies are required to maintain minimum reserve levels and pre-approve the insurance claim, Government
undertakings and the Corparate Customers are entesprises with high credit ratings. Accordingly, the Company's exposure to credit sisk in relation to trade receivables is low.

Trade receivables are non-interest bearing and are generally due immediately when the invoice is raised. Of the Trade Receivable as at 31 March 2025, Rs.1.06 Crores (As at 31 March 2024:
Rs.0.67 Crores) are due frormn 10 of the Company's customers i.e. having more than 5% of the total outstanding frade recelvable balance. There are no other customers who represent more than

5% of the total balance of frade receivables.

No trade receivahle are due from directors or other officers of the Gompany either severally or jointly with any other person. Nor any trade receivable are due from firms or private companies

respectively in which any director is a partner, a director ar a member.



Cash and cash equivalents

{Amount in INR Crares )

Particulars As at 31st March 2025 As at 31st March 2024
Gash on Hand 0.03 a.01
Bank balances P A e
In Current Accounts 5 A 077 075
In Fixed deposits with maturity less than 3 months FoE % 0.09 0.09
Total T - 0.89 0.85
Bank balancas other than cash and cash equivalents {Amountin INR Crores )
Particulars As at 31st March 2025 As at 31st March 2024
In Fixed Geposits - under Lien 0.10 0.09
Total D.10 0,09
Notes:
Deposit under Lien represents deposits placed for Bank Guarantees obtained by the Company from Banks towards: (Ameunt in IN] Crores }
Particulars As at 31st March 2025 As at 31st March 2024
“Customers - - 0.10 009
Other financial assets {Current) {Amount in INR Crores }
Particulars As at ¥ist March 2025 As at 3tst March 2024
‘Other Current Financial Assets o
Receivable from Related Parties Ty 2 0,38
Total o F L]
Other current assets (Amount in INR Crores )
Particulars As at 31st March 2025 As at 31st March 2024
‘Prepaid expenses - 0.10 0.01
Balances with Government Aufhorities f e
Input Credit Receivables [~ 3 VE 004 =
Advances fo suppliers T 0.03 0.03
Total B 0.17 0.04




Aditya Jyot Eye Hospital Private Limited
Notes to the Financial Statements for the period ended 31st March 2025

17 Egquity share capitai

As at 21st March 2025 As at 315t March 2024
Particulars . ~ (Amountin INR - {Ameunt In INR
% Number of Shares Grores ) Number of Shares Crores )
Authorised Share Capital .
Equity Shares of INR. 100 each 3.49,950 3.50 349,950 3.50
3,49,950 3,60 3,489,950 3.50
Issued capital camprises:
‘Equily Shares of INR. 100 each 2.40,020 =S a0 340,020 340
3.40,020 3.40 3,40,020 3.40
Bubscribed and Paid up capital el
Equity Shares of INR. 100 each 3,40,020 3.40 3,40,020 340
Total 2,40,020 3.40 3,460,020 3.40
171 Recanciliation of the number of shares and ing at the hegl and at the end of the reporting period
Az at 31st March 2025 As at 31st March 2024
Particulars {Amountin INR | {Amount in INR
I AT Number of Shares Crores ] Humber of Shares Crares )
Enqulty Shares [ Ghedan s R e
‘Shares cutstanding as al the beginning of the period 3.40.620 3.40 3,40,020 3.40
Shares cutstanding as al the end of the period 340,020 3.40 3,40,020 3.40

17.2 Terms [ rights attached to equity shares

The Company has only one class of equity shares having a par vaius of INK. 100. Each haldar is entitled 1o one vole per equity share. Dividends are paid in Indian
rupses Dividend proposed by the Board of Directors, if any, is subject to the approval of the shargholders at the annual general meeting except in case of interim
dividend Repayment of capital will be in ascordance with the terms of the Aricles of Assaciation and in proportion to the number of equity shares held.

17.3 Details of shares keld by each shareholder more than 5% shares

As at 31sf March 2025 As at 315t March 2024 2
Name of Sharchelders Kumnber of Shares % holding of equity  Number of Shaves % holding of equity
i s held shzres held shares
EnuityjsharesofiiNiil0dleach JEnet oo '
Dr.Agarwals Healthcare Limited 2,98,350 87.76% 288,714 75.50%
‘Or. S Natacajan 41,670 12.25% 83,306 24.50%
Total - 3.40,020 100.06% 340,020 100.00%
18 Cther equity (Amount in INR Croras )
T
Particulars | Nate As at 31sf March 2025 As at 315t March 2024
Eelainea-i;mpjﬁgg | 8.1 6.19 | 3.41
Total Reserves and Surplus 6.19 341
18.1 Retained earnings {Ameunt in INR Crores )
Particulars. As at 315t March 2025 As at 31st March 2024
Cpening Balance = 244 1.55
Adjustments Fh -
Profit attributabie to owners of the Company 278 1.85
Remeasurement of net defined benefil lability or asset
(et of taxes) (Refer note 37.3) & 0.01
Clasing balance 619 3.41
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& Borrowings {Non-Current)

(Amount in {NR Crores )

Particulars

Borrowings measured at amortized cost:
{Secured Borrowings)
Term Loans- -
Banks {Refer Note {19.1) beiow)
Total

As at 31st March 2025 As at 31st March 2024
3.83 3.27
3.88 3,27

19.1  Details of term loan from banks / others - secured

The Company has availed Term Loan from Banks as at 31st March 2025. The details of tenor, interest rate, repayment terms of the same are given below;
{Amount in INR Crores )

S.No. Ongr;:ln‘!;:;:r {in e s s :«!:cf Tstaﬁ?mn% m_lftanding asat Repayment Tenits | As at :;I::ts March As at :';; ;; March
31st March 2025 = Jist March 2024 | |
Term Loan from Kotak Mahindra Bra?lki(Ru;ﬂeFﬁer(vii) beiow) - )
1 24 Re_po + Spread_ [ T 4] Principal Monthly, Interest Monthly — e - -
2 27 | Eepo Epreaa 0 0 [ Princi_pal Monthl_y',-lnteresi Monihl? Rl - =
3 84 | MGLR + Spread 0 o Principal Monthiy, Interest Monthly T L -
I ~ Sub-Total T s -
Term Loan from ICICI Bank {Refer Note (ia) below) |
1 18 Quarters FMCLR-1Y + Spfead 0 Principat Monthly, tnterest Monthly - -
T R - Sub-Total - - TR _-: -
Term Lean from HOFC Bank |
1 14 3M T Bill + Spread 0 0 Principal Monihly, Interest Monthly £ 0.23
2 " 3M T Bill + Spread h) o PrincipaI_Monihlyr_.lhterést Monthl_y ‘ - 0.05 |
3 22 3M T Bill + Spread 5 17 | Principal Monthly, Interest Monthly 020 0.77
4 85 3M T Bill + Spread 58 27 Principal Monthl_y. Interest Month'l} ”_ﬁ_ 3.45
Sub-Total ‘ 549 451
Total of borrowings - ‘ 5.19 4.51
Less : Current Maturities of long-term borrowings (Refer Note 22) ‘ {1.31) {1.24)
Long-term Borrowings | 3.88 3.27
Notes:

(i) Security
{a) Term loan from HDFC Bank
The details of Securily provided are as follows:

1) Property- Propery christened Aditya Jyot Eye Hospital Pvi Ltd Piot No 153, Road No 9, Major Parameswaran Road Wadala Mumbai MH

2) Movable Fixed Assets
3) Corporate Guarantee of Dr. Agarwal's Health Care Limited
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20  Other financial liabilities (Non-Current) {Amount in INR Crores )
Particulars As at 31st March 2025 As at 31st March 2024
Cther Financial Liabilities measured at Fair Value a 0.15
Total - 0.15

21  Provisions (Non-Current) (Amount in INR Crores }
Particulars As at 31st March 2025 As at 31st March 2024
Frovision for Erﬁbloyee Benefits: '

Gratuity Payable gRefer note 37.3) P 0.24 0.19
Compensated Absences (Refer nole 37.2) 0.03 0.04
Total 0.27 0.23

22 Borrowings (Current) {Amount in INR Crores )
Particulars As at 31st March 2025 As at 31st March 2024
Loans payable on demand ) -

Current Maturities of Long-Term Borrowings e
Secured Borrowings-Bank 1.31 1.24
Total 1.31 1.24
Notes :
{i) The details of interest rate, repayment and other terms of the Short Term Borrowings are as follows:
Type Name of the party | As at ¥1st March 2625 As at 31st March 2024
Term Loan Kotak Mahindra Bank o - -
Term Loan HDFC Bank 1.31 1.24
QOverdraft facility HDFC Bank 0.25 0.25

231  Trade payables
Particulars As at 31st March 2025 As at 31st March 2024
Dues ofJ\ﬂicro Eniterprisesi;nigl?raaillrEntemrisesiRef_er Note 35) - e 5 o ba2s .40
Dues of Creditors Cther than Micro Enterprises and Small Enterprises .59 1.73
Total 1.14 213
23.1  Trade payables ageing schedule-current period (Amount in INR Crores )

’ i e nt N D e
Particulars o %ﬁgn@lng for follpwmg pen_o_c_ls frorn_cil_.le date of paymgrltﬁ’m . Total
Not due Less than 1 year | 1-2 yoar 2 - 3 year More than 3 year
MSME f - 0.25 - - - : 0.25 |
ﬂhers_s - | G.30 0.59 - e = 0.89_ i
Disputed dues - MSME - - - - - -
| - M I VA 78S W casid
Disputed dues - Others | - - - - - -
Total : 0.30 0.84 | - - - 1.14
231 Trade payables ageing schedule-previous period {(Amount in INR Crores )

As at 31st March 2024 v
Outstanding for following periods from due date of payment

Parficulars = | Total
Not due | Less than 1 year | 1 -2 year 2 -3 year . More than 3 year ‘
i 1
MSME - 0.40 - - - 040
Others N 0.22 i.45 0.06 - - 173
Disputed dues - MSME | - - - - = -]
Disputed dues - Others - - . B - 5
Total 0.22 1.85 0.06 - - 213
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Other financial liabilities {Current)

{Amount in INR Crores }

Particulars As at 31st March 2026 As at 31st March 2024
Fayaﬁes towards puraase CTP_roperfy, ﬁﬁantﬁquipmenf 0.12 2.22
Payable to Related Party RS A ) o

Total 0.40 2.22

Other current liabilities

(Amount in INR Crores )

Particulars As at 31st March 2026 As at 31st March 2024
Contract liabilities 0.05 0.04
Statutory remittances Hinteg AR A0 18 0.12
‘Gratuity Payable (Refer note 37.3) " 0.03 0.04
Total - 0.16 0.20

Provisions {(Current}

(Aamount in INR Crores )

Particulars As at 3ist March 2025 As at 31st March 2024

Provision far Employee Benefits: ' ; ]
Compensa?edjqbsences (Refer note 37.2) - o Yeaid 0.03 .01

Total 0.03 0.01
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27 Revenue from operations {Amount in INR Crores }
: Year ended 31st March  Year ended 31st March
Particulars 2025 2024
Sale of Products (Refer Note (27.1) below) 1.05 0.6t
Sale of Services (Refer Note (27.1) below) 16.49 13.77
Other Operating Revenues 0.01 -
Total 17.55 14.38
27.1 Disaggregation of the revenue information

Note:

The tables below present disaggregated revenues from contracts with customers for the year ended 31st March 2025 by offerings. The
Company believes that this disaggregation best depicts how the nature, amount, timing and uncertainity of our revenues and cash flows are
affected by industry, market and other economic factors.

Sale of Products comprises the following: {Amount in INR Crores )
; Year ended 31st March  Year ended 31st March
Particulars . k o 2025 2024
Traded (Domestic) _ : -
Opticals o ) B 0.75 0.57
Pharmaceutical Products 0.30 -
Contact Lens and Accessories - 0.04
1.05 0.61
Total - Sale of Products 1.05 0.61
Sale of Services comprises the following : (Amount in INR Crores )
. Year ended 3istMarch  Year ended 31st March
Particulars e 5 — 2025 2024
Income from Surgeries i X 12.83 10.77
Income from Consultation ; 342 2.83
Income from Treatments and Investigations 0.24 0.17
Total - Sale of Services 16.49 13.77

The services are rendered to various patients and there are no patients who represent more than 10% of the total revenue. However, the Hespital
also serves patients who are covered under insurance/health schemes run by insurance companies, corporates and the central/state government
agencies, wherein the services rendered to the patient is on credit to be reimbursed by the said insurance company, corporate or government
agency.

27.2

27.3

Trade receivables and contract balances
The group classifies the right to consideration in exchange for deliverables as receivable.

The Company classifies the right to consideration in exchange for deliverables as receivable.

A receivable is a right to consideration that is unconditional upon passage of time. Revenue is recognized as and when the related goods /
services are delivered / performed to the customer.

Trade receivable are presented net of impairment in the Balance Sheet.

Performance obligations and remaining performance obligations

The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognised as at the end
of the reporting period and an explanation as to when the Company expects to recognise these amounts in revenue. Applying the practical
expedient as given in IND AS - 115, the Company has not disclosed information about remaining performance obligations in contracts
whare the original contract duration is one year or less or where the entity has the right to consideration that corresponds directly with the
value of entity's performance completed to date.
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Other income (Amount in INR Crores )
Particulara Year ended 31st March  Year ended 31st March
2025 2024
Interest Income on financial assets carried at amortised cost
Interest Income - Bank deposits 0.01 0.01
Interest on Income Tax refund - -
Profit on sale of Property, Piant and Equipment - 0.35
Liabilities no longer required - Written Back = 0.40
Miscellaneous Income - 0.07 0.09
Total 0.08 0.77
Purchases of stock-in-trade (Amount in INR Crores )
. Year ended ¥stMarch  Year ended 31st March
Particulars o 2025 2024
Opticals - 0.37 0.26
Pharmaceutical Products 0.5$ 0.14
Contact Lens and Accessories 0.02 -
Total 0.94 0.40
Changes in inventories of finished goods,stock-in-trade and work-in-progress {amount in %)
i Year ended 31st March  Year ended 31st March
f'artlculars S 2025 2024
inventories at the beginning of the year: ol e
Opficals e Xy ~ 0.08 0.06
Pharmaceutical Products 5 : 0.02 =
Contact Lens and Accessories - 0.02
_ o 0.10 0.08
Inventories at the end of the year: S =
Opticals e 0.10 0.08
Pharmaceutical Products 0.07 0.02
Contact Lens and Accessories i
_ i 0.17 0.10
Total {0.07) (0.02)
Employee benefits expense {Amount in INR Crores )
: Year ended 31st March  Year ended 31st March
el 2025 2024
Salaries and Bonus 2.09 1.54
Contributions to Provident and Other Funds (Refer note 37) 63 0.16 0.16
Staff welfare expenses FEG 0.04 0.21
Employee Stock option expense (Refer note 40.4) R0 0.07 =
Total o 2.36 1.91
Finance costs {Amount in INR Crores )
. Year ended 3istMarch  Year ended 31st March
f’a@f?la? 2025 2024
Interest expense
Interest on Term loan - Bank S 047 0.25
Other Borrowing Costs RS 010 =
Total 0.57 0.25
Depreciation and amortisation expenses {amount in %)
Particulars Year ended 31st March  Year ended 31st March
oy et B BT Sy £ 2025 2024
Depreciation on Tangible Assets (Refer note 5) 127 0.59
Amortization on Intangible Assets (Refer note 7) LT 20.10° 0.10
Total 1.37 0.69




34 Other expenses {Amount in INR Crores )
Year ended 31st March  Year ended 31st March

Particulars 2025 2024
Power and Fuel 0.20 0.15
Rent 013 0.30

Repairs & Maintenance ' g

Repairs & Maintenance - equipments R 063 0.44
Repairs & Maintenance - Others 0.12 0.14
Hospital maintenance charges and Security charges T 0.58 0.38
Insurance 0.01 0.01
Rates and Taxes SEEEEE 0.02
Communication IR Y 0.09
Travelling and Conveyance : 0.08 0.04
Printing and Stationery 03 0.08
Legal and Professional Charges & 034 0.74
Software Maintenance Charges . T AN 0.03
Business Promotion and Entertainment e 049 067
Marketing Expenses ' 006 0.03
Payment to Auditors (Refer note 34.1 below) fos e 003 0.01
Bank charges - N e - 010 0.20
Miscellaneous Expenses B : SNCECY 0.03
Total 3.22 3.36

34.1 Payment to auditors (Amount in INR Crores )

Year ended 31st March  Year ended 31st March

Parficulars 2025 2024

As Auditors: - -
For Statutory Audit i - 001 0.01
For Tax Audit RN - 002 -

For Limited review £ -
Other Services i o -
Reimbursement of Expenses ' > -
Goods and Service Tax : . -
To cost auditors for cost audit 2 -
Total ) ) 0.03 0.01
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Disclosures required under section 22 of the micro, smail and medium enterprises development act, 2006

(Amount in INR Crores )

Particulars*

Principal amount remaining unpaid to any supplier as at the end of the
accounting year

Year ended 31st March 2025

Yaar ended 31st March 2024

0.25

0.40

*Dues to Micro and Small Enterprises have been determined to the extent such parties have been identified on the basis of informaticn collected by the Management.

Contingent liabilities

Contingent liabilities as at 31st March 2025 is Rs. 0.49 Cr relating to Income Tax TDS demand FY 2009-2010 {previous year: Rs. 0.42 Cr)

Employee benefits

371 Defined contribution plans

{a) The Company makes Provident and Pension Fund confributions, which is a defined contribution plan, for qualifying employees. Additionally, the Company also provides, for
covered employees, health insurance through the Empleyee State Insurance scheme. Under the Schemes, the Company is required to contribute a specified percentage of the

payroll costs te fund the benefils. The contributions payable to these plans by the Company are at rates specified in the rules of the schemes.

{c) Expenses recognized ;

(Amount in INR Crores )

Particudars Year ended 31st March 2025 Year ended 31st March 2024
Included under ‘Contributions to Provident and Other Funds’
{Refer Note 31)
GCantributions to provident and pension funds [ D R I TN T 010 0.09
‘Included under ‘Staff Welfare Expenses"(Refer Note 31) el % B
Cortributions to Employee State Insurance & 3 =
Total o 0.10 0.08
37.2 Compensated absences {Amount in INR Crores )
Particutlars Year ended 31st March 2025 Year ended 31st March 2024
Included under 'Safaries and Bonus' (Refer Note 31) 0.01 0.02
Net asset / (iability) recognized in the Balance Sheat 0.06 0.05
Gurrent partion of the above (Refer Note 26) e 0.03 0.01
Non - cuent portion of the above {Refer Note 21} BT i BN 105 0.04

The Key Assumplions used in the computation of provision for compensated absences are as given below:

{Amount in INR Crares }

Particiulars

Discountrate (% pa)
Future Salgwincrease (% p.a)
Withdrawal rate

Year andad 31st March 2025

Year ended 31st March 2024

6.56%

22% af all ages

7.15%
8.00%
22% at alt ages




37.3 Defined benefit plans

{a) Ameunt recognized in the statement of profit & loss (including other comprehensive income) in respect of the

()

The Company operates a grafuity plan covering qualifying employees. The benefit payable is calculated as per the Payment of Graluity Act, 1972 and the henefit vests upon
completien of five years of continuous service and once vested it is payable to employees on reftirement or on tlermination of employment. In case of death while in service, the
gratuity is payable irespectlive of vesting. The Cempany makes annual contribution to the group gratuity scheme administered by the Life insurance Corporation of india.

In respact of the plan, the most recent achuzariai valuafion of the pian assets and the present vaiue of the defined benefit obligation were carried out as at 31st March 2025 by M/s
Kapadia Actuaries and Consullants for the entire group. The present value of the defined benefit cbligation, and the related current service cost and paid service cost, were
measured using the projectad unit cost credit method.

(Amount in INR Crores )

Particulars As at 31st March 2025 As at 31st March 2024
Amounts recognized in Statement of Profit & Loss in respect of
these defined benefit plans are as follows:
Service Cost [Refer Note(l) below] :
Cuirent Service Cost (Refer noe (i} below) i .04 0.04
Net interest expense 6,01 0.01
Components of defined benefit costs recognized in the 0.05 0.05
Statement of Profit and Loss
Remeasurement on the net defined benefit liability: e
Return on plan assets (excluding amount included in net interest - -
income)
ﬁciuaﬁalgains and ‘oss arising from changes in Demagraphic {0.02) s
Actuariat gains and loss arising from changes in Financial (0.01} {0.01)
assumptions
Actuarial gains and loss arising from expenence adjustments 0.02 {0.01)
Components of defined benefit costs recognized in other (0.01) {0.02)

comprehensive income

(i) The current service cost and interest expense fer the year are included in Nofe 31 - "Employee Benefit Expenses' in the Statement of Profit & Loss under the line item
'Contripution to Provident and Other Funds'
(i) The remeasurement of the net defined benefit liability is included in other comprehensive income.

The amount included in the balance sheet arising from the entity's obligation in respect of defined benefit plan is {Amount in {NR Crores }

Particulars As at 31st March 2025 As at 31st March 2024
ﬁethgéﬂ(Lia :liity) recognizé&_ih_il_'lé Balance Sheet -
1. Present value of defined benefit abligation 2 e 0.37 B 0.38
2. Fair value of plan assets It (0.10) {0.15)
Net asset / (liability) recognized in the Balance Sheet | 0.27 0.23
Gurrent portion of the above E T & 0.03 0.04
Nan - current portion of the above 024 0.19
Movement in the present value of the defined benefit obligation are as follows : (Amount in INR Crores )
Particulars As at 31st March 2025 As at 31st March 2024
Present value of defined benefit obligation at the beginning of 0.38 0.34
the year
Exp:anses Recognized in Statement of Profit and Loss: z
Current Service Gast [ 0.04 0.04
Past Service Cost B ST R i ]
interest Expense/(income) . g 0.02 0.01
I{djustrnents - .o % i e -
‘Recognized in Other Comprehensive Income: TR FEN EXA
‘Remeasurement gains / (Josses) 2 3
Actuarial (Gaim) Loss arising from: E e
Dremographic Assumptions 5 it Y 7)) -
Financial Assumptions 7 5 (@.01) .01
Experience Adjﬁélments N 002 (0.0!1
Benefit payments | YL {0.06)
“Present value of defined benefit obligation at the end of the
0.37 0.37

year




(d) Movement in fair value of plan assets are as follows : (Amount in INR Crores )

(e]

Particulars As at 31st March 2028 As at 31st March 2024

Fair value of plan assets at the beginning of the year 0.i5 0.14

Adjustment to Opening Ralance a i :

;E;cpenses R_ecognized in Statement of Profit and Loss:

Expected return cn plan assets 0.01 0

Recognized in Other Comprehensive Income: 3 ’
Remeasurement gains / (losses)

ins and loss arising from changes in financial : - -

Relum an plan assets (excluding amountincluded innet - _
interest income)

Cthers 7 i -
Contributions by employer = e FEEI: P .
Benefit payments e ; {0.06) -
Fair value of plan assets at the end of the year 0.10 018
The Fair value of plan assets plan at the end of the reporting period are as follows: (Amount in INR Crores )
Particulars As at 31st March 2025 As at 31st March 2024
Investment Funds with Insurance Company B

Life Insurance Corporation of India B ; 0,10 015

The plan assets comprise insurer managed funds. None of the assets carry a quoted market price in active market or represent the entity's own transferable financial instruments
of property occupied by the entity.

(8) Actuarial assumptions

lnvestment Risk:
The present value of defined benefit plan liability is caleutated using a discount rate which is determined by reference to the prevailing market yields of Indian government
securities as at the balance sheet date for the estimated term of the chligations.

Interest Risk:
A decrease in the bond interest rate will increase the plan liability;However, this will be parlially offset by an increasein the retumn on the plan's Investments.

Longevity Risk:
The present vakse of the defined benefit pian liability is calculated by reference to the best estimate of the mortality of pian participants both during and after their employment. An
increase in the life expectansy of the plan paricipants will increase the plan's liability.

Salary Risk:
The present value of the defined benefit plan liability is calculated by reference to the future salaries. In particular, there is a risk for The Group that any adverse salary growih can

result in an increase in cost of providing these benefits to employees in future.

The principal assumptions used for the purpese of actuarial valuation were as foilows :

Particuiars As at 31st March 2026 As at 31st March 2024
Discount rate ) 6.55% T.15%
Expecled rate of salary increase o - . 740% 9.00%
Expected return on p_!an assels 3 2 - 0.00% QOD‘Y:
Expected Aftrition rate based on Past Service (FS) (% p.a) 3 R e 43.00% 22.00%
WMortality By indian Assured Lives 3 ; Indian Assured Lives

{2012-2014) {2012-2014)

1. The discount rate is based on the prevailing market yields of Indian Government securities as at halance sheat date for the estimated term of the obligation.

2. The estimates of future salary increases considered takes into account the inflatian, seniority, promotion and other relevant factors.

3. In order to protect the capital and optimize returns within acceptable risk parameters, the plan assets are maintained with an insurer managed fund (maintained by the Life
Insurance Corporation {'LIC")} and is well diversed.



Sensitivity Analysis:
The benefit ohligation resufis of a such a scheme are particularly sensitive to discount rate, salary growth and employee attrition, if the plan provision do provide for such
increases on commencement of pension.
The foliowing table summarizes the impact in financial terms en the reported defined benefit obligation at the end of the reporting period arising on account changes in these four
key parameters:

{Amount in INR Crores }

Incraase / {Decrease) on the Defined benefit Obligation As at 31st March 2025 As at 31st March 2024

Discount Rate
Increase I:_»y_100 bps = 3 O 3 (9.0_1)
Decrease by 10C bps - - 0.01

Salary growth rate o A5 :
Increase t! 100 bps S 0.01
Decrease by 100 bps =5 {0.01)

Attrition rate B
Increase by 100 bps & 2 3
Decrease by 100 bps ¥ e =

These sensitivities have been calculated to show the movement in defined benefit obligation in isolation and assuming there are no other changes in market canditions at the
accounting date. The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligations as it is unlikely that the change in
assurmnplions would occur in isclation of ene another as some of the assurnplions may be correlated.

Furthermore in presenting the above sensitivity analysis the present value of defined beneflt obligation has been calculated using the projected unit credit method at the end of
the reporting pertod which is the same as that applied in calculating the defined benefit obligation liability recognized in the balance sheet.

There is no change in the rmethods and assumptions used in preparing the sensitivity analysis from the prior years.

Note: Since the figures are reported in INR Crares, please note that”_"denates "MIL" baiance and "0" denoles nominal figures

{h) Asset-Liability Matching Strategies
The Company has purchased insurance policy, which is basically a year-on-year cash accumulation plan in which the interest rate is declared on yearly basis and is guaranieed
for a pericd of one year. The insurance Company, as parl of the policy rules, makes payment of alf gratuity liability occurring during the year (subject to sufficiency of funds under
the policy). The policy, thus, mitigates the liquidity risk. However, being a cash accumulation pian, the duration of assets is shorter compared to the duration of liabilites. Thus,
The Coempany is exposed to movement in interest rate.

{i) Effect of Plan on Entity's Future Cash Flows
a) Funding Arrangements and Funding Policy
-The Company has purchased an insurance policy o provide for payment of gratuity to the employees. Every year, the insurance Company carries out a funding valuation based
on the latest employee data provided by the Company. Any deficit in the assets arising as a resull of such valuation is funded by the Company.

b} The Company expecis fo make a contribution of Rs.0.02 Crs during the next financial year.
¢) The weighted average duration of the benefit obligation at 31st March 2025 is 1.97 years (as at 31st March 2024 is 3.71 years).
d) Maturity profile of defined benefit obligation:
{Amount in INR Crores }

Expected cash flows over the next {valued on undiscounted As at 315t March 2025 As at 31st March 2024
basis): o lbiae s
Within 1 year 0.9 D11
210 5 years ; 0.20 0.21
6 to 10 years : 0.02 0.12
Total 0.41 0.44
(i} Experience Adjustments* {Amount in INR Croges )
Particutars ] 2024-25] 2023-24! 2022-23 E 2021-22! 2020-21
Defined Benefit Obiigations -] - S| = o]
Plan Assets - - - | - -
Surplus / (Deficit) - - - = -
Experience Adjustments on Plan - - - = =
Experience Adjustments on Plan Assels N o = = i -

*Experience adjustments related to prior years have been disclosed based on the information to the extent available.
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Segment reporting

The Companry is engaged in providing eye care and related services provided from its hospitals which are located in india and Afica. Based on the "management approach” as defined
in ind-AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM}) evaluates the Group's performance and allocates resources based on an analysis of varous
perfarmance indicators by the cverall business segment, i.e. Eye care related sales and services.

As the allocation of resources and profitability of the business is evaluated by the CODM on an overall basis, with evaluation into individual categories to understand the reasons for
variations, no separate segments have been identified. Accordingly no additionat disclosure has been made for the segmental revenue, segmental results and the segmental assets &
liabilities. All of the Company's or: current assets and fixed assets are in Indfa.

(Amount in INR Crores )

Particulars As at 31st March 2025 As at 31st March 2024

S}sgmenﬁevenue ) = =5

With in India 17.55 14.38

Total Revenug 17.55 14.38

Segment Assets 5h g = 5 e L

‘With in India 17.81 18,32

Total Assets 17.81 18.32

Leases

On March 30, 2019, the Ministry of Corporate Affairs (MCA) has notified new IndAS on leases, indian Accounting Standard (IndAS) 116 which is applicable from Aprii 01, 2019.

However, the application of indAS 116 di¢ not have any significant impact on recognition and measurement of lease rental in the finanical pesition and the operational results of the

company.

The Company has not acquired any asset under Finance Lease. The Gompany has taken office premises under shori-lern canceltable operating lease, but falls under exemption given

in para 5 of IndAS 116. These agreements are normally renawed on expiry. Lease rental expenses charged to statement of peafit & Loss during the year is Rs. 0.13 Crs

39.1 Amounts recognised in the statement of profit and loss {Amount in INR Crores )
Particulars Yeat ended 315t March 2025 Year ended 3tst March 2024
Expenses relating to short term leases 0,13 0.30
Total 013 0.30

Doctor's Incentive Plan

40.1 Stock awards
Under tie Group's stock awards program, the employees and doctors of the Group are granted shares and other stock awards of the Company, in accordance with the terms
and conditions as specified in the pian. The plan is assessed, managed and administered by the Group, whese shares and share based benefits have been granted to the
employees and doctors of the Group. The Group currently operates an employee stock option ("ESOP”) and a share apprecialion rights ("SAR"}. The Group has accounted for
the amount of expense under Ind AS 102 considering the valuations carried oul in respect of the same and has made the related disclosures required under INDAS 102,

40.2 ESOP

The stock awards granted generally vest over a four service period. The annual stock awards are granted eflective of the 28th November 2022; this effeclive date is the "award
date” used for stock plan administration purposes and shown in the awards agreement. The maximum number of shares in a stock award is, not exceeding 2% of the Paid Up
Capital of the Holding Company, as on August 12, 2022, comprising 1,58,522 Options to or for the benefit of the employees of the Grougp.

The following reconciles the share options at the beginning and at the end of the year: {Amount in INR Crores )
Particulars Number of options as on 31st March 2025 “Weighted average price of option
as on ¥ist March 2025
Oplinné outstanding as at the beginning of the period o -
‘Add: Options granted during the peried  44,860.00 -
Less: Optians lapsed/iorfeited during the period % W -
Less: Options exercised during the peried y = 3 B -
Less: Options Transferred during the period 2 : i ST S R
Options outstanding as at the year end 44,880.00 =

‘Fhe fair value has been calculated using the Black - Scholes Opticn Pricing Model and the significant assumptions and inputs to estimate the fair value af options granted during
the year are as follows:

Particulars | Series -1 Series - 2 Series - 3} Series - 4
Option price at the grant date E - - -
Opiion life 0 Years 0 Years 0 Years | 0 Years
|Exercise price = | = T = =

| Risk-free interest rate [ 0% 0% 0%
Expected volatiity ) 0% 0% 0% 0%
|Expected dividends - - - E

| Share price | - - - -
Particulars I Series - 5] Series - 6,

Option grant date 12th December 2024 -

| Option price at the grant date (Amaount in INR) | 60.35 0 Years

[Option life {in years) N 2 Years -

|Exercise price (Amaount in INR) ' 135.00 0%

Risk-free interest rate | 7% 0%

Expected volatility 36% =

Oulstanding number of cptions =
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40.3

404

DiP
The Doctors' Incentive Plan {DIP) gives consultant dectors of the Group the spportunity to receive a cash bonus equal to the appreciation in the value of the units which shall, for
each Unit, be the difference between Fair Market Value of the equily shares as at Payment Event Trigger(FET)* of Dr. Agarwal's Health Care Limited (the holding company) and

Rs. 2,548/ (excercise price) as stated under the Plan.
*PET is defined as either 1 of the 3 below:
i. On the occurrence of an Iniial Public Offer (IPO} by the Holding Company

ii. Entry of any new investor in the Holding Company acquiring mare than 30% sharehoiding or change of shareholding by more than 30% of the paid up capital in any marner.

iii. Any other event that the Board may decide at its own discretion.

However, the payment timing shall not exceed 4 (four) years from the date of grant. If PET occurred only after 4 {four) years from the date of grant, then the 100% of the payment

wilt be made at the end of the fourth year.

{Amount in INR Crores )

Number of options as Welghted average Number of options as \Weighted average price
Particulars on 31st March 2025 price of option on 31st March 2024 of option
. . as on 315t March 2025 as on 31st March 2024
SARs outstanding as at the beginning of the period 1,496.00 3.054.76 - -
Add: Units granted during the period 2 = 1,495.00 3,054.76
Less: SARs lapsed/forfeited during the period © (1,498.00) (3,054.76) 5 =
Less: SARSs exercised during the period = - s = =
Less: SARs Transferred during the period SRy S ST = 3
Units outstanding as at the period end B = 1,496.00 3,064.76

The fair value of each award was estimated on the date of year end using the following assumplions:
(Amount in INR Crores }

Particulars Series -1 Serigs - 2
Unit price at the reporting date e ¥ 5y
L¥e of the units granted 0 years 0 years

Exercise price = £

Total expense accounted for by the group on account of the above are given below:
{Arnount in INR Crores }

Particulars 2024-25
ESOF cost accounted by the Gh;up_l {Réfer note 31) 0.07
DIP cost accounted by the Group 2

Total 0.07

Earnings per share

{Amount in INR Crores )

Particulars Year ended 31st March 2025 Year ended 31st March 2024
Earrﬁngs fe}' ﬁég-_ia__aﬁc_— @ - 81,76 54.41
Eamings Per Share - Diluted — Rs. - e ERe e 176 5441
Profit / (Loss) after Tax - Amount in Rs. Crs > e X 278 1&
Net Profit attributable to Equity Shareholders - Rs. in Crs (Basic and Diluted) 2.78 1.85
Weighted Average Number of Equity Shares (Face Value of Rs. 100 Each) - 340020 3,40,020
Basic {Nos.}

Weighted Average Number of Equity Shares (Face Vakie of Rs. 100 Each) - R 3, 3,40,020 3,40,020

Diluted (Nos.)
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42 Financial instruments

42.1

42.2

Capital management

The Company manages capital risk in order to maximize shareholders’ profit by maintaining sound/optimal capital structure. For the purpose of the
Company's capital management, capital includes Equity Share Capital and Other Equity including share of non-controfling Interest and Debt includes
Borrowings and Other Financial Liabilities excluding Payables towards PPE net of Cash and bank balances. The Company monitars capital on the basis of
the following gearing ratio. There is no change in the overall capital risk management strategy of The Company compared to last year.

Gearing Ratio : (Amount in INR Crores )

Particulars As at 31st March 2025 As at 31st March 2024
Baorrowings angﬁf}erﬁnancfal Liabilities 519 4.66
Cash and Bank Balance 4 (0.99) (0.84)
Net Debt (A) 420 3.72
Total Equity (B) SaEDY 9.59 6.81
Nei Dabt to equity ratic {A/B) 0.44 0.55

Categories of financial instruments

The carrying value of the financial instruments by categories as on 31st March 2025 and 31st March 2024 is as follows: {Amount inn INR Crores )

Particulars As at 31st March 2025 - As at 31st March 2024
Financial Assefs
Measured at amortized cost 3 z i
Loans e TR FZE
Cash and Cash Equ]vaTents R T A s, % 0.85
Other Bank balances e 0.08
Trade receivables fErag 073
Other financial assets i R 0.55
213 2.50
Financial Liabilities :
Measured at fair value through P&L TN N
Other financial lizbilities P i 0.15
Measured at amortized cost L G
Borrow;‘t'ngs = 519 4.51
Trade Payables 114 213
Payables towarass PPE 5 012 1222
6.45 .01

The management assessed that fair value of cash and cash equivalents, trade receivables, loans, borrowings, trade payables and other current financial
assets and fiabilities approximate their carrying amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the armount at which the instrument could be exchanged in a current transaction between
willing parties, other than in a forced or liguidaticn sale.

The following methods and assumptions were used fo estimate the fair value/amortized cost
{i) Leng-term fixed-rate receivables/borowings are evaluated by the Company based on parameters such as interest rates, specific country risk factors,
individual losses and creditworthiness of the receivables

{iiy The fair value of unquoted instruments, loans from banks and other financial liabilities, as well as other non-current financial liabitities are estimated by
discounting future cash flows using rates currently available for debt on similar terms, credit risk and remaining maturities. In addition to being sensitive to a
reasonably possible change in the forecast cash flows or discount rate, the fair vaiue of the unquoted instruments is alsc sensitive to a reasonably possible
change in the growth rates, The valuation requires management to use uncbservable inputs in the maode!, of which the significant unobservable inputs are
disclosed in the tables balow. Management regularly assesses a range of reasonably possible alternatives for those significant unobservable inputs and
determines their impact on the total fair value.

(iii) Fair values of the Company's interest-bearing borrowings and loans are determined by using Discounted Cash Flow (DCF) method using discount rate
that reflects the issuers borrowing rate as at the end of the reporting period. The own non- performance risk as at 31 March 2025 was assessed to be
insignificant.

Fair Value Hierarchy

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: Inputs other than queted prices included within Level 1 that are cbservable for the asset or liability, either directly cor indirectly,
Level 3: Inputs for the assets or liabilities that are not based on observable market data {unobservable inputs).

Detaifs of financial assets and financial liabilities which were valued at fair value as of 31st March 2025 and 31st March 2024 are disciosed in Note 42.1



42.3 Financiai risk management framework

The Company's board of directors and the board of directors of the respective subsidiaries/associate have overall responsibility for the establishment and
oversight of the Company’s risk management framework. The Company manages financial risk relating to the operations through internal risk reports which
analyze exposure by degree and magnitude of risk.

The Company's activities expose it to a variety of financial risks: Hquidity risk, credit risk and market risk (including interest rate risk and other price risk).
The Campany’s primary risk management focus is to minimize potential adverse effects of market risk on its financial performance. The Company’s risk
maragement assessment and policies and processes are established to identify and analyze the risks faced by the Company, to set appropriate risk limits
and controls, and fo monitor risks and compliance with the same. Risk assessment and management policies and processes are reviewed regularly to
reflect changes in market conditions and the Company's activities. The Board of Directors and the Audit Committee is responsibie for averseeing the

(@

(k)

Liguidity Risk Managemeant :

Liguidity risk refers to the risk that the Company cannot meet its financial obligations as they become due. The Company manages its liquidity risk by
ensuring as far as possible, that it will always have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions,
without incurring unacceptable losses or risk to the Company's reputation. The Company maintains adequate reserves and banking faciiities, and
confinucusly monitors the forecast and actual cash flows by matching maturing profiles of financial assets and financial liabilities in accordance with
the approved risk management policy of The Company pericdically. The Company believes that the expected future cashflows from the acquisitions
during the year, working capital {including banking timits not utilized) and its cash and cash equivalent are sufficient to meet its short and medium term
requirements.

Liquidity and Interest Risk Tables :
The following tables detail the Company's remaining contractual maturity for its non-derivative financial liabiiities with agreed repayment petiods. The
tabies include both interest and principal cash flows.

To the extent that interest flows are floating rate, the undiscounted amount is derived from interest rate curves at the end of the reporting period. The
contractual maturity is based on the earliest date on which The Company may be required to pay. The interest bearing financial liabilities were high
when compared to non interest hearing financial assets, which is primarily due to acquisition of hospitals during the year. This risk will be reduced with
the operating cash inflows generated from the newly acquired hospitals and from the exisitng hospitals.

(Amount in INR Crores )

Particulars Less than 1 year 1to 6 years : 5 years and above . Total

As at 31st March 2025 |

Interest bearing 131 388 - 519
Non-interest bearing 1.55 = - 1.55
Total B 2.86 3.88 . 6.74

As at 31st March 2024

[Interest bearing ' 1.24 2.45 122 451
Non-interest bearing 475 0.25 - 5.00
Total 599 | 2.30 | 1.22 9.51

The following tables detail the Company's remaining contractual maturity for its non-derivative financial assets with agreed repayment periods. The
Company does not hold any derivative financiai instrument.
{Amount in INR Creres }

Particulars | Less than 1year 1to 5 years i 5 years and above Total

As at 31st March 2025 '

Interest bearing ' 0.19 = | - 0.19
Non-interest bgaring | 193 - N B 1.93
Total - B 212 i 2 212

As at 31st March 2024

Interest bearing 0.09 0.09 - 018
Non-interest bearing 1.87 0.16 - 2.03
Total 1.96 0.25 - 2,214
Credit Risk:

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to meet its contractual obligations.
Credit risk encompasses of both, the direct risk of default and the risk of detericration of creditworthiness as well as concentration of risks. Financial
instruments that are subject to concentrations of credit risk principally consist of trade receivables, cash and cash equivalents, bank deposits and
other financial assets. None of the other financial instruments of the GCompany resuit in material concentration of credit risk. Credit risk is controlied by
analyzing credit limits and creditworthiness of customers on a continuous basis to whom the credit has been granted after obtaining necessary
approvals for credit.

The carrying amount of the financial assets recorded in these financial statements, grossed up for any allowance for [osses, represents the maximum
exposures to credit risk.

Trade receivables: The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. The demographics
of the customer, including the default risk of the industry and credit history, also has an influence on credit risk assessment.

Refer Note 27 and Note 12 for the details in respect of revenue and receivable from top customers.

Credit risk on current investments, cash & cash equivalent and derivatives is limited as the Company generally transacts with banks and financial
institutions with high credit ratings assigned by international and demestic credit rating agencies. [nvestments primarily include investment in Mutual
Funds.



{c} MarketRisk
Market risk is the risk of loss of any future eamings, in realizable fair values or in future cash flows that may result from adverse changes in market
rates and prices (such as interest rates and foreign currency exchange rates) or in the price of market risk sensitive instruments as a result of such
adverse changes in market rates and prices. Market risk is attributable to all market risk-sensitive financial instruments, all foreign currency
receivables and payabies and ali short-term and long-term debt. The Gomapny is exposed to market risk primarily related to foreign exchange rate risk
and interast rate risk and the market value of its investments. Thus, The Company's exposure to market risk is a function of investing and borrowing
activities and revenue generating and operating activities in foreign currencies.

(c.1) Interest rate risk:
Interest rate ik is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market intevest rates.
The Company's exposure to the risk of changes in market interest rates relates primarily to the Company’s debt obligations with floating interest rates.

The Company’s management menitors the interest fiuctuations, if any, and accordingly, take necessary steps to mitigate any interest rate risk.

[nterest Rate sensitivity analysis:

A change (decreassfincrease) of 100 basis points in interest rates at the reporting date would increasef{decrease) equity and profit or loss by the
amounts shown below. This analysis assumes that all other variables, in pasticular foreign currency rates, remain constant.

Impact on Profit and loss for the reporting period (Amount in INR Crores )
] As at 31st March 2025 As at 31st March 2024

jrim:rease by 100bps Decreése by 100bps | Increase by 100bps Decrease by 100bps

Particulars

Impact on Profit and loss for the reporiing period - = - e

Impact on tofal equity as at the end of the reporting period (Amount in INR Croras )
, As at 31st March 2025 As at 3ist March 2024

Increase by 100bps | Decraase by 100bps | Increase by 160bp5 Decrease by 100bps

Particulars

Impact on fotal equity as at the end of the reporting perc = - . -

42.4 Fair value of financial assets and financial liabilitics that are not measured at fair value (but fair value disclosures are required)

The Management considers that the carrying amount of financial assets and financial liabiliies recognized in the financial statements approximate their fair
values.

42.5 Offsetting of financial assets and financial liabilities

Tha Company has not offset financial assets and financial liabilities.
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43 Ratios
Particulars Year ended 31st March Year ended 31st March Variance
2025 2024
i Current Ratio 0.94 0.39 142%
i Debt-Equity Ratio' R 0.54 0.66 -18%
i Debt Service Coverage Ratio® e 2.89 1.80 61%
IV Return on Equity Ratio® - 34% 31% 7%
V. Inventory Tl{;n‘i{'erﬁaﬂd‘ - : : _'_ 6.86 : 6.05 13%
vi  Trade Receivables Turnover Ratio 18.71 30.43 -39%
{i.e. Debtors Turnover Ratio)® B

vii  Trade Payables Turnover Ratio® 2.06 148 - 4%
Vi Net Capital Turnover Ratio” ) (3.67) 2409%
X Net Profit Ratio® 0.16 0.13 22%
X Return on Capital Employed®  25.16% 23.49% 7%
xi  Return on Investment'® o % 0%

1 Current ratio increased because of decrease in payables related to PPE and trade payable

2 Debt-equity ratio decreased as there were no additional berrowings during the current year.

3 Increase in Return on Equity indicates higher Net profit during the year

4 Increase in Debt Service Coverage ratio indicates improved operational effeciency during the current year including higher operating

income.

5 Increase in Inventory Turnover Ratio indicates improved performance during the current year.

6 Trade Receivables Turnover Ratio decreased due to lower collections during the year

7 Trade Payables Turmnover Ratio increased due to consistent payouts during the year

8 Net Capital Turnover Ratio increased due to increased operating revenue during the year

9 Net Profit Ratio increased due to improved operational effeciency during the year

10 Return on Capital employed increased due to higher operational revenue during the year



Formulae fer computation of ratios are as follows -

vi

vil

vii

i

Current Ratio

Debt/ Equity Ratio

Debt Service Coverage Ratio

Return on Equity Ratio

Inventory Turnover Ratio

Trade Receivables Turnover Ratio

Trade Payables Turnover Ratio

Net Capital Turnover Ratio

Net Profit Margin (%)

Return on Capital Employed

Return on Investment

Current Assets

Current Liabilities {Including Commercial Papers and
Current maturities of Non-Current Borrowings)

Non-Current Borrowings + Current Borrowings

Equity Share Capital + Other Equity

Earnings before Interest and Tax

Interest Expense + Principal Repaymenis made during
the period for long term loans

Profit for the year attributable to Owners of the Company

Average Net Worth

Cost of Materials Consumed

Average Inventories of Goods

Revenue from Operations

Average Trade Receivables

Purchases

Average Trade Payables

Revenue from Operations

Net Worth

Profit/-(Loss) after Tax

Total Income

Profit for the Purpose of ROCE
{Before Exceptional item}

Average Capital Employed

Other Income (Excluding Dividend)

Average Cash, Cash Equivalents & Other Marketable
Securities
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44 Related panty disclosure

44,1 Namas of related parties and nature of relationships”

SNn

(')
i)

(i}

B

| iy |

Nature of Relationship

Holdmg company
Fellaw Subs:diary

Associate Company of Holcﬁng éumpany
KMP of Holding Company

Personnel with significant influence over the |
company

2024-25

2023-24

Dr. Agarwal's Health Care Limited {AHCL)

Dr. Aganwat's Eya Hospital Limited (AEHL)

‘Elisar Life Sciences Privale Limited(Eflsar)
Dr. Thmd Eye ‘Care Private Limited

Orbit Heafthcare Services (Maurltlus) Limited |

Orbit Headth care services (Tanzania) Limited

Orbit Healthcare Services Limited, Rwanda
Orbit Healthcare Services Ghana Limited

Orbit Healthcare Services Mozambique Limited

Orbit Healthears Services SARL, Madagascar

Orbit Healthcare Services Uganc!a lelted

Orbit Healthcare Services Zambia Limited

Dr. Agarwal's Health Care Limited (AHCL)

Dr. Agarwal's Eye Hospital Limited {AEHL)
Elisar Life Sciences Private Limited(Elisar)

|Orbit qaaﬁ_tljc.are érvi:esﬂaurifusn_umged;
Orbit Health care services (_Tanzaﬂa) Limited
| orbit Healthcare Servicas Limited, Rwanda
Orbit Healthcare Services Ghana Limited
|Orbit Healthcare Services Maozambique lelted
|orbit Healtheare Services SARL, Madagascar
[orbit Healthcare Services Uganda Limited
Qrbil Healthcare Services Zambia Limited

_Orblt Healthcare Servicas Kenya Limited

Orbit Healthcare Services Kenya Limited

jmﬁﬁxgawices i’?ivaireﬁi"r'milmeg P

| Dr. Amar Agarwat

|ideaRx Services Private timited
Dr. Adil Agarwai

Dr Ancsh Agarwal

nall

Dr. Ancsh Agarwal
Mr. Balakrishnan Venkataraman

| Mr. Balakrishnan Yenkat:

iir. Sanjay Dharambir Anand

Dr. Ashvire Agarwal

 Dr. Ashar Agarwal 4
Wir. Shiv Agrawal

Mr. Thanikainathan Arumugam {Company
Secretary)

M. B. Udhay Sharikar {Group GFO)
Dr. Athiya Agarwai

Dr. S Natarajan

__|mMr. Sanjay Dharambir Anand
|9r. Ashvin Agarwal

~|Mr. B. Udhay Shankar (Group CFQ)

Dr. Ashar Agarwal
|Mr_8hiv Agrawal

Mr. Thanikainathan Arumugam (Company
Secratary)

Dr. Athiya Agarwat

Dr. S Natarajan

*Related parly relationships are as identified by the Management and refied upon by the auditors.

44,2 Transactions carried out with related parties referred to above in the ordinary course of husiness during the year

{Amount in INR Crores )

Particulars

Related Party

Transactions during the year

|Others

Revenue

Asset Sale

Expenses

Corporate Guarantes chargss
Purchases -
ESCP Expenses

Others _Ex_pénses

Gollections received on behalf of the company

Or.

‘[or.5. Natarajan

1or. Agarwal's Health Care Limited

|deaRx Services Private Limited
Dr. Agarwal‘s Health Care Limited
Agarwal's Health Care Limited

Dr. Agarwal's Health Care Limited

2024-25 2023-24
=g - 304
B Soepin| el
1 002 | 010

o7 | -
oo =
s 0.38 | 0.60

Notes:
(i The Group accounts for costs incurred by { on behalf of the Related Parties based on the actual invoices / debit notes ralsed and accruals as
confirmed by such retated parties. The Related Parties have confirmed to the Managemsnt that as at 31 March 2025 and 31 March 2024, there are na
further amownts payeble to / recsivable from them, other than as disclosed above. The Group incurs certain costs on behalf of relaled pariies. These
costs have been allccated/recoverad from the related parties on-a basis mutually agreed with them.

44.3 Compensation of key 1t perscnnel {Amount in INR Crores )
Particulars Relatad Party 202425 2023-24
Shert-term employee banefits {Refer Note (i}} Dr. 8. Natarajan, Managing Directar 1.30 | 1.20
Balances outstanding as at year end {Amount in INR Creres }
= As at 315t March As at 31st March
Particul
articuiars Related Party 2025 2024
Assets | el ch
Loans Cr.5. Natarajan = | 0.27
Other Current Financial Assets Dr. Agarwal's Health Care Limitad - 0.38
Llabllllles I - . i __ ]
" Trade Payable Idea Rx Services Prlvale Ll'mled 0.02

Other financial liabitities

"|Dr. Agarwal's Heaith Care Limited
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45 Undisclosed Income

The Company does not have any transactien which are not recorded in the books of accounts that has been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1981,

46 Transactions with companies whose name is struck-off

The company has not entered into any transactions with entities whose name has been struck off under Section 248 of the Act or section 560 of
Companies Act, 2013.

47 QOther disclosures

(i) The company has used the borrowings from banks and financial institutions for the specific purpose for which it was taken at the balanca sheet date.

(i) The Company neither has any immavable property nor any title deeds of Immovable Property not held in the name of the Company.

{iiii) During the financial year, the Company has not revalued any of its Properly, Plant and Equipment, Right of Use Asset and Intangible Assets.

{iv) The Company has not granted any Loans or Advances to promoters, directors, KMPs and the related parties {as defined under Companies Act, 2013,)
aither severally or jointly with any other person, that are:
(a} repayable on demand or
(b} without specifying any terms or period of repayment

{v) The Company does not have any intangible assets under development as at 31 March 2024, and hence disclosure under Schedule Il is not applicable.

{vi) There are no proceedings which have been initiated or pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1888} and the rules made thereunder.

{vii) With respect to borrowings from banks or financial institutions on the basis of security of current assets the quarterly returns or statements of current
assets which had been filed by the Company with banks or financial institutions are in agreement with the bocks of accounts.

{vifi) The Company has not been declared as a wilful defaulter by any bank or financial Institution or other lender

(ix) The Company does not have any charges or satisfaction yet te be registered with ROC beyond the statutory period, as at the year ended 31 March
2025,

{x) As at 31 March 2025, the Company has no subsidiaries and hence compliance with clause {87) of Section 2 of the Companies Act, 2013 read with the
Companies (Restriction on number of Layers} Rules, 2017 is not applicable.

{xi) The company has not advanced or loaned or invested funds (either borrowed funds or share premium or any other sources or kind of funds) to any
other person(s) ar entity(ies), including foreign entities (Intermediaries) with the understanding {whether recorded in writing or ciherwise) that the
Intermediary shall :-

(i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (Uitimate
Beneficiaries) or
(i} provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

{xii) The Company has not received any fund from any person{s) or entity{ies), including foreign entities (Funding Party) with the understanding (whether
recorded in writing or otherwise} that the company shall:-
(i} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate
Beneficiaries) or
{ii} provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

{xiii) The Company neither has traded nor invested in Crypio currency or Virtual Currency during the Financial year.

{xiv} The Company does not have any investment properties as at 31 March 2025 as defined in Ind AS 40.
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48

49

Approval of Financial Statements

The Board of Directors of the Company has reviewed the realizable value of ail the current assets and has confirmed that the value of
such assets in the ordinary course of business will not be less that the value at which these are recognized in the financial
statements. In addition, the Board has also confirmed the carrying value of the non-current assets in the financial statements. The
Board, duly taking into account all the relevant disclosures made, has approved these financial statements in its meeting held on 28
May, 2025,

Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classification /
disclosure.

For and on behalf of Board of Directors

v
Dr. Adil jgarwal Dr. Anosh Agarwal
Director Director
01074272 02636035

Place : Chennai
Date : 28 May 2025



