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Subject: Qutcome of Board Meeting for approval of Audited Financial Results for the quarter and 

year ended March 31, 2025 

Pursuant te Regulation 30 and 33 of the SEBI (LODR) Regulations, 2015, we wish to inform you that, 

the Board of Directors met today, i.e., Wednesday, May 28, 2025 and inter-alia approved the audited 

financial results (standalone and consolidated) along with the audit report of the statutory auditors, 

for the quarter and year ended March 31, 2025. 

The following are enclosed: 

e Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 

March 31, 2025 

e Audit Report from the Statutory Auditors, M/s. Deloitte Haskins and Sells, for the audited 

financial results (standalone and consolidated) for the quarter and year ended March 31, 2025 

= Declaration under Regulation 33(3)(d) of the SEBI (LODR) Regulations, 2015 

* Press Release 

Further, the financial results shall be published in the newspaper in compliance with Regulation 47 of 

SEBI (LODR) Regulations, 2015. The financial results will also be available on the website of the 

Company — dragarwals.co.in. 

The Board Meeting commenced at 4.00 pm and concluded at 6.00 pm. 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF DR, AGARWAL'S HEALTH CARE LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended 31 March 2025, 

and (b) reviewed the Consolidated Financial Results for the quarter ended 31 March 2025, 

(refer ‘Other Matters’ section below), which were subject to limited review by us, both 
inciuded in the accompanying “Statement of Consolidated Financial Results for the Quarter 
and Year Ended 31 March 2025" of Dr. Agarwal’s Health Care Limited (the "Holding 

Company”) and its subsidiaries (the Holding Company and its subsidiaries together 

referred to as the “Group”), and its share of the net loss and other comprehensive loss of 

its associate for the quarter and year ended 31 March 2025, (the "Statement”), being 

submitted by the Holding Company pursuant to the requirements of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the “LODR Regulations”). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinicn and to the best of our information and according to the explanations 

given to us, and based on the consideration of the audit reports of the other auditors 

on separate financial statements of the subsidiaries and associate referred to in Other 
Matters section below, the Consolidated Financial Results for the year ended 

31 March 2025: 

(i) includes the financial results of the subsidiaries and associate as specified in 

Annexure I of the report; 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended; and 

(i) gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the consolidated net profit and 

consolidated other comprehensive income and other financial information of the 

Group for the year ended 31 March 2025. 
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(b) Conclusion on Unaudited Consolidated Financial Results for the quarter 

ended 31 March 2025 

With respect to the Consolidated Financial Results for the quarter ended 

31 March 2025, based on our review conducted and procedures performed as stated 

in paragraph (b) of Auditor's Responsibilities section below and based on the 

consideration of the review reports of the other auditors referred to in Other Matters 

section below, nothing has come to our attention that causes us to believe that the 

Consolidated Financial Results for the quarter ended 31 March 2025, prepared In 

accordance with the recognition and measurement principles laid down in the Indian 

Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Basis for Opinion on the Audited Consolidated Financial Results for the year 

ended 31 March 2025 

We conducted our audit in accordance with the Standards on Auditing ("SA"s) specified 
under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilfities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 

below. We are independent of the Group and its associate in accordance with the Code of 

Ethics issued by the Institute of Chartered Accountants of India (the “ICAL") together with 

the ethical requirements that are relevant to our audit of the Consolidated Financial Results 
for the year ended 31 March 2025 under the provisions of the Act and the Rules 

thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the ICAI's Code of Ethics. We believe that the audit evidence obtained 

by us and the audit evidence obtained by the other auditors in terms of their reports 

referred to in Other Matters section below, is sufficient and appropriate to provide a basis 

for our audit opinicn. 

Management’s and Board of Directors’ Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of 

the Holding Company's Board of Directors and has been approved by them for the 
issuance. The Consolidated Financial Results for the year ended 31 March 2025, has been 

compiled from the related audited consolidated financial statements. This responsibility 

includes the preparation and presentation of the Consolidated Financial Results for the 

quarter and year ended 31 March 2025 that give a true and fair view of the consolidated 

net prefit and consolidated other comprehensive income and other financial information of 

the Group including its associate in accordance with the recognition and measurement 

principies laid down in the Indian Accounting Standards, prescribed under Section 133 of 

the Act, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India and in compliance with Regulation 33 of the LODR Regulations. 
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The respective Board of Directors of the companies included in the Group and of its 

associate are responsible for maintenance of adequate accounting records in accordance 

with the provisions of the Act for safeguarding the assets of the Group and its associate 
and for preventing and detecting frauds and other irregularities; selection and application 

of appropriate accounting policies; making judgments and estimates that are reasonable 

and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the respective financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error, which have been used for the purpose of 

preparation of this Consolidated Financial Results by the Directors of the Holding Company, 

as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group and of its associate are responsible for assessing the 

ability of the respective entities to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 

the respective Board of Directors either intends to liquidate their respective entities or to 

cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its 

associate are responsible for overseeing the financial reporting process of the Group and 

of its associate. 

Auditor’s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended 

31 March 2025 

Our objectives are to obtain reasonabie assurance about whether the Consclidated 

Financial Results for the year ended 31 March 2025 as a whole are free from material 

misstatement, whether due to fraud or error, and to issue an auditor’s report that 

includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material i, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this 

Consolidated Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

» Identify and assess the risks of material misstatement of the Annual 

Consolidated Financial Results, whether due to fraud or error, design and 

perform audit procedures responsive to those risks, and obtain audit evidence 
that is sufficient and appropriate to provide a basis for our opinion. The risk of 

not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional 

omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to 

design audit procedures that are appropriate in the circumstances, but not for 

the purpose of expressing an opinion on the effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors.
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» Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the LODR Regulations. 

« Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditions that may cast 
significant doubt on the ability of the Group and its associate to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required 

to draw attention in our auditor’s report to the related disclosures in the 

Consolidated Financial Results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor’s report. However, future events or conditions may cause the 

Group and its associate to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Annual 

Consolidated Financial Results, including the disclosures, and whether the 

Annual Consclidated Financial Results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

« Perform procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the LODR Reguiations to the extent applicable. 

«  Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financia! Results of the entities within the Group and its associate to express an 
opinion on the Annual Consolidated Financial Results. We are respensible for the 
direction, supervision and performance of the audit of financial information of 

such branches or entities included in the Annual Consolidated Financial Results 
of which we are the independent auditors. For the other entities inciuded in the 

Annual Consolidated Financial Results, which have been audited by the other 

auditors, such other auditors remain responsible for the direction, supervision 

and performance of the audits carried out by them. We remain solely responsibie 

for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial 

Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Consolidated Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (i) to evaluate the effect of any identified misstatements in the Annual 

Consolidated Financial Results. 

We communicate with those charged with governance of the Holding Company and 

such other entities included in the Consolidated Financial Results of which we are the 
independent auditors regarding, among cther matters, the planned scope and timing 

of the audit and significant audit findings including any significant deficiencies in 

internal control that we identify during our audit. 

We aiso provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 

communicate with them all relationships and other matters that may reasonably be 

thought to bear on our independence, and where applicable, related safeguards. 
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(b) Review of the Consolidated Financial Results for the quarter ended 

31 March 2025 

We conducted our review of the Consolidated Financial Results for the quarter ended 

31 March 2025 in accordance with the Standard on Review Engagements (SRE) 2410 

*Review of Interim Financial Information Performed by the Independent Auditor of 

the Entity’, issued by the ICAL A review of interim financial information consists of 

making inquiries, primarily of the Company’s personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review 

is substantially less in scope than an audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of 

Opinion and Conciusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

As stated in Note 3 of the Statement, financial information relating to the 

corresponding quarter ended 31 March 2024, as reported in the accompanying 
Statement have been approved by the Holding Company’s Board of Directors, but have 
not been subjected to review by us or other auditors. Qur report is not modified in 

respect of this matter, 

The Statement includes the results for the quarter ended 31 March 2025 being the 
balancing figure between audited figures in respect of the fuil financial year and the 

published year to date figures up to the third quarter of the current financial year which 

were subject to limited review by us. Our report is not modified in respect of this 

matter. 

We did not audit the financial information of two subsidiaries, and the consolidated 
financial information of a subsidiary which has 8 step down subsidiaries included in the 

consolidated financial results, whose financial information reflect total assets of 

Rs. 231.16 crores as at 31 March 2025 and total revenues of Rs. 52.20 crores and 
Rs. 194.66 crores for the quarter and year ended 31 March 2025 respectively, total 

net profit after tax of Rs. 0.73 crores and Rs. 17.11 crores for the quarter and year 

ended 31 March 2025 respectively and other comprehensive loss of Rs. 1.95 crores 

and Rs. 3.38 crores for the quarter and year ended 31 March 2025 respectively and 
net cash inflows of Rs. 3.01 crores for the year ended 31 March 2025, as considered 

in the Statement. These financial information have been audited, by other auditors 

whose reports have been furnished to us by the Management and our opinion and 

conclusion on the Statement, in so far as it relates to the amounts and disclosures 

included in respect of these subsidiaries, is based solely on the reports of the other 

auditors and the procedures performed by us as stated under Auditor’s Responsibilities 

section above, 

Qur report on the Statement is not modified in respect of the above matters with 

respect to our reliance on the work done and the reports of the other auditors. 
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Place: Chennai 

The consolidated financial results also includes the Group’s share of loss after tax of 

Rs. Nil and Rs. Nil for the quarter and year ended 31 March 2025, respectively and 

other comprehensive loss of Rs. Nil and Rs. Nil for the quarter and year ended 

31 March 2025 respectively, as considered in the Statement, in respect of one 

associate, whose financial information have not been audited by us. These financial 
information are unaudited and have been furnished to us by the Management and our 

opinion and conclusion on the Statement, in so far as it relates to the amounts and 

disclosures included in respect of this associate, is based solely on such unaudited 

financial information. In our opinion and according to the information and explanations 

given to us by the Board of Directors, these financial information are not material to 

the Group. 

Our report on the Statement is not modified in respect of the above matter with respect 

to our reliance on the financial information certified by the Board of the Directors. 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm’s Registration No. 008072S) 

=3 ruz 
p. P arteated 

R. Prasanna Venkatesh 
Partner 

Membership No.214045 
UDIN: 25214045BMNWHS6953 

Date: 28 May 2025
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Annexure-1 

Nature | S. No | Name of the entity . 
| 1. |Dr. Agarwal's Eye Hospital Limited (the "Subsidiary") 

2 Dr Thind Eye Care Private Limited (the "Subsidiary") - 

. w.e.f. 10 April 2024 

3 Aditya Jyot Eye Hospital Private Limited (the 

3 "Subsidiary") 

4. Elisar Life Sciences Private Limited (the "Subsidiary") 

5 Orbit Healthcare Services (Mauritius) Ltd. (the "Wholly 

7" | Owned Subsidiary™) o 

Orbit Healthcare Services (Tanzania) Limited (the 

6. "Subsidiary” of Orbit Healthcare Services (Mauritius) 

Ltd.) 
Orbit Health Care Services Limited, Rwanda (the 

e "Subsidiary” of Orbit Healthcare Services (Mauritius) 

Subsidiaries/Step- 

down subsidiaries: 

| Associate 

Ltd.) 
Orbit Healthcare Services (Ghana) Limited (the 

"Subsidiary” of Orbit Healthcare Services (Mauritius) 

Ltd.) 
Orbit Healthcare Services Mozambique Limitada (the 
"Subsidiary” of Orbit Healthcare Services (Mauritius) 

Ltd.) 

10. 
Orbit Healthcare Services Madagascar SARL (the 

"Subsidiary” of Orbit Healthcare Services (Mauritius) 

Ltd.) 

11. 

Orbit Health Care Services (Uganda) Limited (the 
"Subsidiary” of Orbit Healthcare Services (Mauritius) 

Ltd.) 

12, 

Orbit Health Care Services (Zambia) Limited (the 

"Subsidiary” of Orbit Healthcare Services (Mauritius) 
Ltd.) 

13. 
| d) 

Orbit Health Care Services (Kenya) Limited (the 

"Subsidiary” of Orbit Healthcare Services (Mauritius) 

IdearX Services Private Limited 
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{Amount in INR Crores) 

Statement of Consolidated Balance Sheet 

SNo Vimain As at 31st March 2025 | As at 31st March 2024 
Audited Audited 

A |ASSETS 
1|Non Gurrent Assets H 3 

Property, Plant and Equipment 498.48 
Right of Use Assets o 522.29 

Capital Work-In-Progress % 11395 
Goodwil 461.95 
Other Intangible Assets 26353 
Intangible Assels Under Development 425 
Financial Assets - 

~ | OtherFinancial Assets — [zee 97.28 33.687 
Non Current Tax Assets (Net) o ’ 4698 4876 
|Deferred Tax Assets (Net) 31.97 36.69 

|Other Non-Current Assets 24.86 10.47 
|Tatal Non-Current Assets 2,877.50 1,994.24 

2|Current Assets o 
Inventories 80.27| 51.90 
Financial Assets 

Investments 470.53 
Trade Receivables 98.81 

~ Gash and Cash Cquivalents EEEE 
Bank Balances other than Gash and Cash Equivalents 1312 | 
Gther Financial Assets 441 

Other Current Assets 10.06 
Total Current Assets 768.58 

Total Assets(1+2) 275282 

B |EQUITY AND LIABILITIES 5 7 
3[EQuITY S 

Equity Share Capital B 31.59 933 
Instruments in the nature of Equity e 0.03 

Other Equity 33500, 133005 
Equity attributable to owners of the Group 1,866.59 | 1,339.41 

Non-Controliing Interest N 60.23 | 40.10| 

[Total Equity 1,926.82 1,379.51 

“|DaBLITIES - 
4|Non-Current Liabilities - | o 

[Financial Liabilities ) | 
- Bomowings - 157.29 309.62 

Lease Liabilities 65021 | 525.77 | 
Other Financial Liabiities o i 43427 122.66 

Provisions - D 13.04 
Deferred Tax Liabiities (Net) | 896 | 152 

Total Non-Current Liabilities 1,266.99 97351 
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{Amount in INR Crores) 

Statement of Consolidated Balance Sheet 

i i As at 313t March 2025 | As at 31st March 2024 
Audited Audited 

§(Current Liabilities 

i Financial Liabilities 
Borrowings. 89.58 7817 

i Lease Liabilties ) 63.83 5288 
|| Trade Payables | 

- Total outstanding dues of micro enterprises and small enlerprises | 21.26 1861 | 

- Total outstanding dues of creditors other than micro enterprises | 3170 114.35 | 
and small enterprises 

Other Financial Liabilities 125.40 9421 
Other Current Liabilities 2763 2248 

i [Gurrent tax liabilities (net) 14.92 © 1585 
Provisions - ) 3.35 | 3.24 

i Total Current i 47176 399.80 
Total Liabilities 1,744.75 1,373.31 

[ Total Equity and Liabilities(3+4+5) - 3,671.57 2,762.82 

By order of the Board 

or. Ad!%u[ 
Place : Chennai ~Time Director & Chief Executive Officer 
Date: 28th May 2025 DIN: 01074272 
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(Amount in INR Crores) 
Statement of Consolidated Cash Flows 

e For the Yearended | For the Year ended 
31st March 2025 31st March 2024 

|A. CASH FLOW FROM OPERATING ACTIVITIES ' TR 
" Profit before tax as per statement of profit and loss 159.85 140.57 

Adjusted for: 
Interest on income tax refund (0.42) 
(Profity/ loss on sale/ discard of property, plant and equipment and other 1 0.43 019 
intangible assets (net) 
Exceplional item-Impairment of goowill on business combination 302 | - 

i Fair value changes on put/call remeasurement e _ (2.00)| - 
i Transaction costs on PO o 155 - 

Bad debts and net allowance for/ (reversal of) doubtful receivables 1485 1122 
i Interest on acquisition liability - 28.92 2366 

Depreciation and amortisation expenses 230.74 17037 
Net foreign exchange (gain) loss (11.78) 
Liabilities/ provisions no longer required written back (4.41) 
Profit on redemption of current investments ox (17.13) (24.67) 
Interest Income (7.34)] 7.61) 
Other finance costs o 2 71.98 

i Employee stock option expenses 124538 5.06 
i Profit on termination of Lease 1 ~(©93) (0.35), 

Fair value adjustment on GCPs i - 003 
" Operating profit before working capital changes 491.26 373.44 

| Adjustments for (increase)idecrease in operating assets: ] & I 
Inventories (15.28) 

i Trade receivables (29.24) 

Other financial assets - Non current (4.98) 
Other financial assets - Current 0.11 
Other non-current assets | 7 N 

Other Current assets o % 1.56 
| Adjustments for increasel{decrease) in operating liabilities: | 

Trade payables 26.60 36.07 
[ Other financial liabilities - Non current o (0.73)| 379 
i Provisions 1 443 | 417 

Other current liabilities 1 5.15 844 | 
Cash generated from operations 396.93 376.08 

| Taxes (Paid) Refund (Net) (36.60)] (32.09) 
Net cash generated from operating activities (A) o 360.33 346.00 

B. CASH FLOW FROM INVESTING ACTIVITIES | 
i Capital expenditure towards tangible assets (including capital advances, net of (308.65)| (230.91) 

capital creditors) 
Proceeds from Sale of Properly, Plant and Equipment 1 053 4.25 | 

i CGapital expendilure towards intangible assets (12.25)| (1.42)| 

[ Payment towards acqulsition of business (including acquisition liabilties paid) | (6507.50)] (280.44)| 

| Increase in Bank balances not considered as Cash and cash equivalents [ (141.40) 843 
[ Interest Received on Fixed Deposit B 335 | 463 | 
i Sale/(Purchase) of Investments [ 22393 (412.20)| 

Payment towards additional stake held by non-controllipg in subsidiaries |_ (8.34)| (6.25)| 
Net cash (used in) invosting activitioss (B) «\V:B'V*Fg ;Nfie\ (750.33)| (913.91) 4 

> PEY 
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Dr. Agarwal's Health Care Limited 
CIN : LB5100TN2010PLCO75403 

Regd Office: 1st Floor, Buhari Towers, No.4, Moores Road, Off Greams Road, Chennai - 600 006 A 
Phone No. 91-44-43787777 Website : www.dragarwal.com E-mai ecretarial@dragarwal.com 

{(Amount in INR Crores) 

Statoment of Consolidated Cash Flows 
For the Yearended | For the Year ended 

Larciars 31st March 2025 31st March 2024 

C. CASH FLOW FROM FINANCING ACTIVITIES 1 R - 
Proceeds from Borrowings. 1 6152 245.24 | 
Repayment of Borrowings (202.55) {215.60) 

Dividend paid (including tax thereon) | 0.79)| 0.77)] 

Finance costs paid on borrowings (32.24)| (32.15) 

“Payment of lease liabilties (98.95) (81.10) 

~ Proceeds from issue of equily share capital 27247 | 637.06 | 

Transaction Gosts on IPO @54) - 
Proceeds from issue of equity share capital - employee stock options | 741 - 

Proceeds from issue of Convertible Preference shares - 37982 0.09 

Net cash generated from financing activities (C) I 381.85 552.68 

Net Increase / (Decrease} in Cash and Cash Equivalents (A+B+C) = (D) ] (8.14) B (15.23)| 

Cash and cash equivalents at the beginning of the year (E} 111.75 126.98 | 

Cash and cash equivalents at the end of the year (D} + (E) i 103.61 | 111.75 

Place : Chennai 
Date: 28th May 2025 DIN: 01074272 



Dr. Agarwal's Health Care Limited D 
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Place ; Chennai 
Date : 28th May 2025 

Statement of Audited Consolidated Financial Results for the year ended 31st March 2025 and Unaudited Consolidated Financial Results for the 
Quarter ended 31st March 2025 

The above consolidated financial results of Or. Aganwal's Health Care Limited (‘the parent o the Company') and ts subsidiaries (together referred to as 
“Group") for the quarter and year ended 31st March 2025 have been prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed 
under Section 133 of the Gampanies Act, 2013, read with relevant rules issued thersunder and in terms of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 
The above consolidated financial results of the Company have been reviewed by the Audit Committes and approved by the board of Directors of the 
Company at their respective meslings held on 28th May 2025. The Consolidated financial results for the quarter and year ended 3 st March 2025 have 
been reviewed and audited respectively by Deloitte Haskins & Sels, the Stalutory auditors of the Company and they have issued an unmodified 
conclusion in respect of the limited review for the guarter ended 1st March 2025 and have expressed en unmadified opinion on the consalfidated 
financial results for the year 31st March 2025. 

The comparative financial results for the quarter ended 31t March 2025 are belancing figures between the audited figures in respest of the financiat 
year ended 31st March 2025 end the published unaudited year to date figures for the nine months ended 31st December 2024 which were subjected to 
limited review by the statutory auditors of the Company. The comparative financial results for the quarter ended 31st March 2024 are presented solsly 
based on the information compiled by the Management in accordance with Ind AS-34 and have not been reviewed by the Statutory auditors. 
The Gompany operates in a singie ssgment i.e. "Eye Care related sales and services" and does not have any additional disclosures to be made under 
Ind AS 108 - Operating Segments. 
The audited consolidated financial results include the financial results/information of the Company and the subsidiary / associate companies {the 
“Group") as below- 

. Relationship with the Ovnership % 
Sihic) Nems[otiis Entif) Company as of 31st March 2025 
1_|r. Agarwals Eye Hospital Limited { DAEAL") Subsidiary 71.80% 
2 |Dr Thind Eye Care Prvate Limited (TECPL") | Subsidiary (w.e.f. 10th r— 

Apr2024) . 
3 |Orbit Health Care Services (Mauritius) Ltd. 

(inciuding 8 step down subsidiaries in Africs) Subsidiary 10c.00% 
4 |Elisar Life Science Private Limited Subsidiary §3.18% 

5 |Aditya Jyol Eye Hospital Private Limiled Subsidiary 87.75% 
6 [IdeaRX Services Private Limited Associate 14.54% 

During the year ended 31st March 2025, vide shareholder's approval dated 05th September 2024, the Company has dons a stock splt resuling in & 
shango in Face valuo per share from INR 10 per cquity share to INR 1 per equity shars. Furlher, an 09th September 2024 bonus shares wera allotled in 
the ratio of 2 banus shares for every 1 share held. As required under Ind AS 33 “Eamings Per Share” the effect of such Spit and Borus issues has 
been adjusted for all the periods presented. 

During the quarter ended 31st March 2025, the Company had completed its Initial Public Offer of equity shares of face value of INR 1 each at a issue 
price of INR 402 per share (Including premium of INR 401 per share) comprising of Offer for Sale of 67,842,284 Equity Sharss of face value of INR 1 
each by seling shareholders aggregating to INR 2,727 Crores and fresh issus of 7,462,686 equity shares (which also included 1,579,399 equity shares 
reservad for eligible employees) with a face value of INR 1 each aggregaling to INR 300 Crores. The equity shares of the Company got listed on BSE 
Ltd, and National Stock Exchange of India Limited on 04th February 2025, 
The details of the amaunt of IPO Proceeds received on fresh issue by the Company and uilisation refated to the same is given below: 

(Amount in INR Grores) 
Particulars Amount to bo utlisea |  Utiieation up to 31st Unutilised as at 31t March 2025 March 2025 

Objects of fhe offer as per prospectus 
Repayment / prepayment. In ful or part of all or 
cortain outstanding borrowings availed by our 185.00 128.10) 56.50) 
Company 
General Corporate Purgoses 77.47) 53] a2 

Total 272.47) 131.33 141.14| 

Less: PO Expenses paid by the Company T1.07] 
Not proceeds recelved pending utlisation as at 31st Miarch 2025 (Invested in fixed deposits to the P 
lextent of INR 130.00 crores and INR 0.07 crores of balance In monitoring bank account) 7 

The Provisional amount of Company's share of IPO expenses as per the prospectus is INR 27.53 Crores out of which the expenses amounting to INR 
1221 Crores has been accounted for by the Company as at 31st March 2025 under securities premium (to the extent of INR 10.66 crores) and other 
expenses to the extent of INR 1,55 Crores. 
During the year ended 31st March 2025, the Company has recognised an Impaimment loss relating to Geodwill on business combination smounting to 
INR 3.02 Crores. 
During the year ended 31st March 2025, the Nomination and Remuneration Committee, approved grant of 806,180 employee stack options ("ESOPs"} 
undes the Dr. Agarwal's Heallh Care Limited ESOP Scheme 2022. The ESOPs would vest equally over a period of two to three years and the exercise 
price will be equal to B0% of the fair value of the equity share as on the grant date as per the terms of the grant. 
Figures for the previous periods, wherever necessary, have been regrouped reclassified to conform to the current period's presentation 

Whole-Time Director & Chief Exect 
DIN: 01074272 



- Chartered Accountants 

Deloitte Ay Raens Tt 
Haskins & Sells G- 600 017 

Tamil Nadu, India 

Phone: +91 44 6688 5000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF DR. AGARWAL’S HEALTH CARE LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended 31 March 2025 

and (b) reviewed the Standalone Financial Results for the guarter ended 31 March 2025 

(refer ‘Other Matters’ section below), which were subject to limited review by us, both 
included in the accompanying “Statement of Audited Standalone Financial Resuits for the 

Year Ended 31 March 2025 and Unaudited Standalone Financial results for the Quarter 
ended 31 March 2025" of DR. AGARWAL’S HEALTH CARE LIMITED (the “Company”) 

(the “Statement”), being submitted by the Company pursuant to the requirements of 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (the "LODR Regulations”). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations 

given to us, the Standalone Financial Results for the year ended 31 March 2025: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

and 

ii. gives a true and fair view in conformity with the recognition and measurement 

principles laid down in the Indian Accounting Standards and other accounting 

principles generally accepted in India of the net profit and other comprehensive 

income and other financial information of the Company for the year then ended. 

{b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 

31 March 2025 

With respect to the Standalone Financial Results for the quarter ended 31 March 2025, 

based on our review conducted as stated in paragraph (b) of Auditor’s Responsibilities 

section below, nothing has come to our attention that causes us to believe that the 

Standalone Financial Results for the quarter ended 31 March 2025, prepared in 

accordance with the recognition and measurement principles laid down in the Indian 
Accounting Standards and other accounting principles generally accepted in India, has 

not disclosed the information required to be disclosed in terms of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 



Deloitte 
Haskins & Sells 

Basis for Opinion on the Audited Standalone Financial Results for the year 

ended 31 March 2025 

We conducted our audit in accordance with the Standards on Auditing {"SA”s) specified 

under Section 143(10) of the Companies Act, 2013 (the “Act”). Our responsibilities under 

those Standards are further described in paragraph (a) of Auditor’s Responsibilities section 
below. We are independent of the Company in accordance with the Code of Ethics issued 
by the Institute of Chartered Accountants of India (the “ICAI”) together with the ethical 

requirements that are relevant to our audit of the Standalone Financial Results for the year 
ended 31 March 2025 under the provisions of the Act and the Rules thereunder, and we 

have fulfilled our other ethical responsibilities in accordance with these requirements and 
the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is sufficient 

and appropriate to provide a basis for our audit opinion. 

Management’s and Board of Directors’ Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the 

Company’s Board of Directors and has been approved by them for the issuance. The 
Standalone Financial Results for the year ended 31 March 2025 has been compiled from 

the related audited standalone financial statements. This responsibility includes the 

preparation and presentation of the Standalone Financial Results for the quarter and year 

ended 31 March 2025 that give a true and fair view of the net profit and other 

comprehensive income and other financial information in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standards prescribed 
under Section 133 of the Act read with relevant rules issued thereunder and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of 

the LODR Regulations. This responsibility also includes maintenance of adequate 

accounting records in accordance with the provisions of the Act for safeguarding the assets 

of the Company and for preventing and detecting frauds and other irregularities; selection 
and application of appropriate accounting policies; making judgments and estimates that 

are reasonable and prudent; and the design, implementation and maintenance of adequate 

internal financial controls that were operating effectively for ensuring the accuracy and 

completeness of the accounting records, relevant to the preparation and presentation of 

the Standalone Financial Results that give a true and fair view and is free from material 

misstatement, whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors is responsible for 

assessing the Company’s ability, to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless 

the Board of Directors either intends to liquidate the Company or to cease operations, or 

has no realistic alternative but to do so. 

The Board of Directors is also responsibie for overseeing the financial reporting process of 

the Company. 



Deloitte 
Haskins & Sells 

Auditor’s Responsil 

(a) 

ities 

Audit of the Standalone Financial Results for the year ended 31 March 2025 

Qur objectives are to obtain reasonable assurance about whether the Standalone 

Financial Results for the year ended 31 March 2025 as a whole are free from material 

misstatenent, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high levei of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of this 

Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

« Identify and assess the risks of material misstatement of the Annual Standalone 

Financial Results, whether due to fraud or error, design and perform audit 

procedures responsive to those risks, and obtain audit evidence that is sufficient 

and appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 

error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the Cempany’s internal 

control. 

« Evaluate the appropriateness of accounting policies used and the reasonableness 

of accounting estimates made by the Board of Directors. 

« Evaluate the appropriateness and reasonableness of disclosures made by the 

Board of Directors in terms of the requirements specified under Regulation 33 of 

the LODR Regulations. 

* Conclude on the appropriateness of the Board of Directors’ use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether 

a material uncertainty exists related to events or conditicns that may cast 

significant doubt on the ability of the Company to continue as a going concern. If 
we conclude that a material uncertainty exists, we are required to draw attention 

in our auditor's report to the related disclosures in the Statement or, if such 

disclosures are inadequate, to modify our opinion. Our conclusions are based on 

the audit evidence obtained up to the date of our auditor’s report. However, future 

events or conditions may cause the Company to cease to continue as a going 

concern. 
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(b) 

« Evaluate the overall presentation, structure and content of the Annual Standalone 

Financial Results, including the disclosures, and whether the Annual Standalone 

Financial Results represent the underlying transactions and events in a manner 

that achieves fair presentation. 

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone 

Financial Results of the Company to express an opinion en the Annual Standalone 

Financial Resuits. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial 
Results that, individually or in aggregate, makes it probable that the economic 

decisions of a reasonably knowledgeable user of the Annual Standalone Financial 

Results may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope of our audit work and in evaluating the results of 

our work; and (ii) to evaluate the effect of any identified misstatements in the Annual 

Standalone Financial Resuits. 

We communicate with those charged with governance regarding, among other 

matters, the planned scope and timing of the audit and significant audit findings 

including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have 

complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Review of the Standalone Financial Results for the quarter ended 31 March 

2025 

We conducted our review of the Standalone Financial Results for the quarter ended 

31 March 2025 in accordance with the Standard on Review Engagements ("SRE") 

2410 *Review of Interim Financial Information Performed by the Independent Auditor 

of the Entity’, issued by the ICAL. A review of interim financial information consists 

of making inquiries, primarily of the Company’s personnel responsible for financial 

and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with SAs 

specified under section 143(10) of the Act and consequently does not enable us to 

obtain assurance that we would become aware of all significant matters that might 

be identified in an audit. Accordingly, we do not express an audit opinion. 

Other Matters 

As stated in Note 3 of the Statement, financial information relating to the 

corresponding quarter ended 31 March 2024 as reported in the accompanying 

Statement have been approved by the Company's Board of Directors, but have not 

been subjected to review by us. Our report is not modified in respect of this matter. 



Deloitte 
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+ The Statement includes the results for the Quarter ended 31 March 2025 being the 

balancing figure between audited figures in respect of the full financial year and the 

published year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. Our report on the Statement is not 

maodified in respect of this matter. 

For DELOITTE HASKINS & SELLS 

Chartered Accountants 
(Firm’s Registration No. 008072S) 

f o8 AN RiPessosntn 
R. Prasanna Venkatesh 

Partner 

Membership No.214045 
UDIN:25214045BMNWHT1968 

Place: Chennai 
Date: 28 May 2025
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(Amount in INR Crarus except EPS) 

‘Statement of Audited Standalone Financial Results for tho yoar ended $1st March 2025 and Unaudited Standalone Financial Results for the Quartar ended 31st March 2025 

“Guarter Ended Vear ended 
B SIS AA-Nar25 31Dec-24 31-Mar 24 3i-Mar-25 3TWar2d 

. Unaudit £ it o) Unauditod e ] Audited Audited 

1 incoma 
(a) Revenue fiom Operations. 281.02 26798 2478 104389 B35.06 

[i6) Other incoma 26.93 48 | 1619 | 5381 | 4728 

Total Income 307.95 27841 240,97 1,091.70 88234 

2 [Expensos 
(a) Purchase of Stock-in-Trado. 2509 1821 108,14 8155 

[{b) Changes in Inventories of Stock-In-Trade - (Increase) / Decrease [ (4.20)] 33 (aam| (1.56) 

() Surgical Lens inclucing other cansumables 4021 3320 14933 2080 
(d) Gonsihtancy Ghargss for Doctors (et i 4302 | .11 17853 14569 | 
[te) Employse Benefit Expenses 4121 284 18634 12694 | 
(p Finance Cosfs 23.38 2232 20.30 

" [{9) Depreciation and amortisation expenses. - 39.00 3488 15601 12035 

() Cther Expenses. B 4179 3155 186.82 | 14054 
[Totat Expenses 26560 21451 1,045.10 82833 

3 [Profit before exceptional itoms and Tax (1-2) 3726 1281 2645 5280 5395 

4 |Exceptional itoms 
(2) Provisian for Impairment of Investment, Loan to Subsidiary / Associate. - 1098 - 

| [ Provision for impairment of Goadvi 302 
Total Exceptional ltems G400 

5 [Profit before tax (3.4) 34.06 1210 259 3260 

| & [TaxCpense o } R o 
- Curren Tax 632 370 il 1297 
Defemed Tax (Net) § 122 078 691 am| 

[ Total tax expenses - 7.5 448 831 16.67 | 2083 

7 [Profit/ {Loss) after lax (3-8} 2651 762 1668 2153 2383 

& [Other Comprehensive Income T 1 
(@) ltems thatwill not be reclasified 1 e Statement of Profi and Loss. o 

- Actuarial (10ss) / gain on defined benefit obligation 058 139 (C44) (0.44)] 

Tax on items thatwill no b rectassifiod o o Sfatement of Profitand Loss | ©.15) ©26) o0di a1 
Total Othar Comprehensive income J (loss} (net of tax) 043 113 ©.33) (0.33) 

9 [Tota! Comprehensive Income / {Loss} (7+8) 2636 737 1781 250 2350 

10 [Paid-up oquity share capital (Refer note 5 and 7) 3159 084 S 3159 933 

11 |Reservos (Ofher Equity including the nsiruments in tne Nature of Equity) 190208 121788 

12 [Earnings Por Equity Share (EPS) (Face value of INR /- each) (Refer note 5) | . B | 
(@) Basic 085 025 060 o7a 090 
(o} Diluted o84 0 058 073 080 

{not Annualissd) | (not Annualised) | (not Annualised) | (Annualisod) | Annuaiisec) 
|ditional information: [ 
[Eamings before finance cost, depreciation, amoriisation, excepional Hlams arnd fax 
(EBITDA) (Refer Foot note 1) 10036 75.19 8366 20691 26838 

See accompanying notes 1o e SEndelons francial results 
Foot note: 

1 The Company has presented information on EBITDA additionall as a part of the stalement of standalone financlalresulls as defined aby 
By order of tha Board 

Place : Chennai 
Date 28th May, 2025 DIN No. 01074272 
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Dr. Agarwal's Health Care Limited 
CIN : L85100TN2010PLC075403 DrA 

Phone No. 91-44-43787777 Website : www.dragarwal.com E-mail : secretarial@dragarwal.com 

(Amount in INR Crores) 

Statement of Standalone Balance Sheet 

S.No Particulars As at 31st March 2025 As at 31st March 2024 

Audited Audited 
A |ASSETS 
1 |Non-Current Assets e 

“|Property, Plant and Equipment ~ 47503 333.63 

“|Right of Use Assets 299.60 | 

Capital Work-In-Progress 8.56 | 

“|Goodwin 406.66 

~ [Other Intangible Assets 262.23 

“|Intangibte Assets Under Development 247 | - 

Financial Assets o X 
Investments 1 47819 158.10 

Ofher Financial Assets 69.96 23.50 

Deferred Tax Assets (Net) 14.69 | 18.28 

Non Current Tax Assets (Net) - 2425 41.87 

Other Non-Current Assets 9.49 448 

[Total Non-Current Assets 2,205.86 1,556.71 

2 |Current Assets 
Inventories S 4688 2064 

Financial Assets By i 

Investments I 25110 | 47053 
Trade Recelvables 72.59 4975 

Cash and Cash Equivalents 55.82 | 5120 

Bank Balances other than Cash and Cash Equivalents 13814 | 1247 

Other Financial Assets N 56.90 | B 12.91 
Other Current Assets 10.68 B 403 

Total Current Assets 630.91 630.23 
Total Assets(1+2) 2,836.77 2,186.94 

"B |EQUITY AND LIABILITIES 
3 |EQuITY e 

Equity Share Capital SR 3159 933 

Instruments in the nature of Equity N 1 = 0.03 

Other Equity N 1,902.05 | 1,217.85 

Total Equity 1,933.64 1,227.21 
LIABILITIES 

4 |Non-Current Liabllities 
) |Financlal Liabilities o 

Borowings ) 7154 | 261.90 | 
Lease Liabiliies 378.51 295.40 

Other Financial Liabilities 2 103.60 12014 | 

Provisions - 7.64 5.35 

Deferred Tax Liabilities (Net) - o 5 - e 

Other non-current liabilities - 5 -] 

Total Non-Current Liabilities 561.29 682.79 



Dr. Agarwal's Health Care Limited D 
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(Amount in INR Crores) 

Statement of Standalone Balance Sheet 

S.No Particulars As at31stMarch 2025 | As at 31stMarch 2024 

Audited Audited 
5 |Current Liabilities 

|Financial Liabilities o S ] | 
| Borrowings AR . 70.08 

Lease Liabilities | 3394 
T Trade Payables 
] - Total outstanding dues of micro enterprises and small enterprises s 14.42 13,54 | 

- Total outstanding dues of creditors other than micro enterprises and 86.12 7038 
small enterprises 

Other Financial Liabilities 106.50 [ 76.85 

Other Current Liabilities 7 | 1057 
Provisions F 5 1.88 1.58 

| Tatal Gurrent Liabilities - 341,84 276.94 
Total Liabilities(4+5) o o 903.13 959.73 
Total Equity and Liabilities(3+4+5) ) 2,836.77 2,186.84 

By order of the Board 

Place : Chennai Whole-Time Director & Chief Execufive Officer 

Date : 28th May 2025 DIN No. 01074272 
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{Amount in INR Crores) 

Statement of Standalone Cash Flows 

Particulars For the year ended For the year ended 
31st March 2025 31st March 2024 

A. CASH FLOW FROM OPERATING AGTIVITIES e - 

Profit befare tax for the period 38.60 | 4466 

Adijusted for: - BTt e h 

Interest on income tex refund o ~ (189) . (0.42)| 

(Profit)/ loss on saie/ discard of property, pfani and equipment and other 0.09 {0.04) 

intangible assets (net) 

i Fair value changes on puticall remeasurement N (1400)| ) - 

Bad debts and net allowance for/ (reversal of) doubtful receivables 
10.35 7.44 

Interest on acquisition liability 2843 | . 2358 

Depreciation and amortisation expense 156.01 | N 129.35 

Exceptional item-Impairment of long term investments and loans Ea 14.00 929 

“Net foreign exchange (gain)/ loss ) - i (0.45)| (0.14) 

Liabilities/ provisions no longer required written back - | (351)| T (082 

Transaction cost on IPO N s 185 | - - 

Dividend income T (@19)| (10.37) 

Profit on redemption of current investments Sy e (16128) (24.87) 

Interest income - - st ©10)| (8.57) 

Other Finance costs . o e eilsy 61.50 

Employes stock option expenses T 510 239 

Profit on termination of Lease ) (o) (0.35) 

Fair value adjustment on CCPS - A 5 - 0.03 

~ Operating profit before working capital and other changes - Z 265.83| 232.86 

Adjustments for (increase)/decrease in operating assets: | B 

Inventories AT (16.83), (8.73)| 

Trade receivables - - B T (3274)| (17.33)| 

Other financial assets - Non current - N o) o (a4 

" Other financial assets - Current . - T 2811 (5.54), 

Other non-current assets I )| - 

Other current assets ) (6.65)| . 3.10 

~ Adjustments for increasef(decrease) in operating liabilities: T el 
Trade payables 17.64 24.44 

Other financial liabilities - Non current 010 164 

Other financial liabilities - Current EE s - - - 

Provisions . 1 23| 184 

Other current liabilies B B e aieasigis B 641 

Cash generated from operations 
Taxes Paid/ Refund (Net) 

Net cash generated from operating act 
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(Amount in INR Crores) 

Statement of Standalone Cash Flows 

B. CASH FLOW FROM INVESTING ACTIVITIES a7 

Capital expenditure towards tangible assets (including capital advances, net of = (182.85) (134.08)) 

capital creditors) o - b R 

Proceeds from Sale of Property, Plant and Equipment 
0.14 011 

[ Capital expenditure fowards intangible assets - 1 7583 (0.75) 

Payment towards acquisition of business (including acquisition liabillies paid) T (148.19)| (279.27); 

" Increase in Bank balances not considered as Cash and cash equivalents [ (125.97)| 850 

Interest Received on Fixed Deposit o . s ) 3.56 

Sale/Purchase of Investments B [ - - (414.66) 

Loans to related parties 1 {013)] (2.83)| 

Dividend income [ 857 | 799 

Payment towards investment in subsidiary - I ST R ) - 

Payment towards additional stake held by non-confrolling interest in subsidiaries e (14.33)| (6.25) 

Net cash {used in) investing activities (B) - (577.46)| (817.60)| 

|C. CASH FLOW FROM FINANCING ACTIVITIES - = 

Proceeds from Borrowings - I 226.70 

Repayment of Borrowings B (189.31)| (204.02)] 

“Finance costs paid on borrowings - — (26.00) (30.04) 

- Payment of lease liabilities o P (65.47)| - (59.38)| 

Proceeds from issue of equity share capital - [ el ) 637.08 

| Transaction coston IPO _ B S (2061)] - 

| Proceeds from issue of equity share capital - employee stock options - |8 741 

Proceeds from issue of Converiible Preference shares 
37982 | - 0.09 

| Net ash generated from financing activities (C) B ) 374.08 | 57041 

| Net increase / (Decrease) in Cash and Cash Equivalents (A+B+C) = (D) 4.62 (25.61) 

Gash and cash equivalents at the baginning of the period (E) j o EnED h 76.81 

Gash and cash equivalents at the end of the period (D + E) = (F) B 5582 | 51.20 

Gash and cash equivalents at the end of the period | 5682 | 51.20 

Ey order of the Board 

Place : Chennai 
Date : 28th May 2025 

DIN No. 01074272 
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Statement of Audited Standalone Financial Results for the year ended 31st March 2025 and Unaudited Standalone Financial Results for 

the Quarter ended 31st March 2025 

1 The above standalone financial results of Dr. Agarwal's Heaith Care Limited (‘the Company’) for the year ended 31 March 2025 have been 

prepared in accordance with Indian Accounting Standards ("Ind AS") prescribed under Section 133 of the Companies Act, 2013, read with 

relevant rules issued thereunder and in terms of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

2 The above Standalone financial results of the Company have been reviswed by the Audit Committee and approved by the board of 
Directors of the Company at their respective meetings held on 28th May 2025. The Standalone financial results for the quarter and year 

ended 31st March 2025 have been reviewed and audited respectively by Deloitte Haskins & Sells, the Statutory auditors of the Company 

and have issued an unmodified conclusion in respect of the limited review for the quarter ended 31 March 2025 and have expressed an 

unmodified opinion on the standalone financial results for the year 31st March 2025. 

3 The comparative financial results for the quarter ended 31st March 2025 are balancing figures between the audited figures in respect of the 

financial year ended 31st March 2025 and the published unaudited year to date figures for the nine months ended 31st December 2024 

which were subjected to limited review by the statutory auditors of the Company. The comparative financial resuls for the quarter ended 3 

March 2024 are presented solely based on the information compiled by the Management in accordance with Ind AS-34 and have not been 

reviewed by the Statutory auditors. 

4 The Company operates in a single segment i.e. "Eye Care related sales and services" and does not have any additionaf disclosures to be 

made under Ind AS 108 - Operating Segments. 
5 During the year ended 31st March 2025, vide shareholder's approval dated 5th September 2024, the Company has done a stock split 

resulting in a change in Face value per share from INR 10 per equity share to INR 1 per equity share. Further, on 9th September 2024 
bonus shares were allotted in the ratio of 2 bonus shares for every 1 share held. As required under Ind AS 33 “Eamings Per Share” the 

effect of such Split and Bonus issues has been adjusted for all the periods presented. 

6 During the quarter ended 31st March 2025, the Company completed its Initial Public Offer of equity shares of face value of INR 1 each at a 

issue price of INR 402 per share (Including premium of INR 401 per share) comprising of Offer for Sale of 67,842,284 Equity Shares of face 

value of INR 1 each by selling shareholders aggregating to INR 2,727 Crores and fresh issue of 7,462,686 equity shares (which also 

included 1,579,399 equity shares reserved for eligible employees} with a face value of INR 1 each aggregating to INR 300 Crores. The 
equity shares of the Company got listed on BSE Lid. and National Stock Exchange of India Limited on 04th February 2025. 

7 The details of the amount of IPO Proceeds received on fresh issue by the Company and utilisation related to the same is given below: 

(Amount in INR Crores) 

Amount to be | Utilisation up to| Unutilised as at 

utilised 31st March 2025|31st March 2025| 
Ohbjects of the offer as per prospectus 

Repayment / prepayment. in full or part of all or certain 
outstanding borrowings availed by our Company i . 66.90 
General Corporate Purposes 77.47] 323 74.24 
Total 272.47] 131.33) 141.14] 
iLess: IPO Expenses paid by the Company 1.07] 

Net proceeds recelved pending utilisation as at 31 March 2025 (invested in fixed deposits 130.07 

to the extent of INR 130.00 crores and INR 0.07 crores of balance in monitoring bank 

The Provisional amount of Company’s share of IPO expenses as per the prospectus is INR 27.53 Crores out of which the expenses 
amounting to INR 12.21 Crores has been accounted for by the Company as at 31 March 2025 under securities premium (to the extent of 

INR 10.66 crores} and other expenses to the extent of INR 1.55 Crores. 

8 During the year ended 31st March 2025, the Nomination and Remuneration Committee, approved grant of 808,160 employee stock options 

(“ESOPs") under the Dr. Agarwal's Health Care Limited ESOP Scheme 2022. The ESOPs would vest equally over a period of two to three 

years and the exercise price will be equal to 80% of the fair value of the equity share as on the grant date as per the terms of the grant. 

9 Figures for the previous periods, wherever necessary, have been regrouped/ reclassified to conform to the current period's presentation. 

By order of the Board 

5) 
/ 

9| Chennai ) & 
YAy A . 

) & 
b th DIN No, 01074272 

Place : Chennai 
Date : 28th May 2025 
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May 28, 2025 

Listing Department o o Listing and Compliance Department R 

BSE Limited National Stock Exchange of india Limited 

Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No C/1, “G” Block, { 

Dalal Street, Bandra-Kurla Complex ! 

Mumbai - 400001 Bandra (E), Mumbai — 400051 . 

SCRIP Cade: 544350 Symbol: AGARWALEYE 

Subject: Declaration under Reguiation 33(3)(d) of the SEBI {(LODR} Regulations, 2015 

Pursuant to Regulation 33(3)(d) of the SEBI (LODR} Regulations, 2015, we, hercby declare that M/s. 

Deloitte Haskins and Sells (FRN: 008072S), Statutory Auditors of the Company have issued the Audit 

Reports with unmadified opinions on the Audited Financial results of the Company (Standalone and 

Consolidated) for the quarter and year ended March31, 2025. 

For Dr. Agarwa|’s Health Care Limited 
R~ 

w‘" 
Va\s’:&(anth 

Chief Financial Offlcer 

Dr. Agarwal's Heelth Care Limited 
Regd. Office: Ist Floor, Buhari Towers, No., Moares Road, Off Greams Road, Near Asan Memorial School, Chennai - 600 006. 

Corporate Office 
3rd Floot, Buhari Towers, No.4 Mcores Road, Off Greams Road, Near Asan Memorial Schoal, Chennai - 600 006. 
Tek: +91 44 4378 7777 | +91 44 4378 7778 | CIN: L85I00TN20I0PLCO75403 | GST No: 3BAADCD441BMIZO 
Email; Info@dragarwal.com | Website: www.dragarwals.cein
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Press Release 

May 28, 2025 

DR. AGARWAL'S HEALTH CARE LIMITED 

FY25 Revenue from Operations soars by 28.4% YoY to INR 1,711 Crores 

FY25 EBITDA grows by 23.6% YoY to INR 502 Crores 

FY25 PAT grows by 16.1% YoY to INR 110 Crores 

Chennai, May 28, 2025: Dr. Agarwal’s Health Care Limited (NSE: AGARWALEYE, BSE: 544350), 

India’s largest eye care service chain") operating a network of 236 Facilities across 10 countries, 

today announced its audited consolidated financial results for the quarter and twelve months 

ended March 31, 2025. 

Highlights of the Quarter Ended March 31, 2024 (Q4 FY2025) 

- Revenue from Operations of INR 460 Cr, growth of 31.9% YoY 

o Revenue from Operations — India of INR 413 Cr, growth of 34.2% YoY 

o Revenue from Mature Facilities of INR 332 Cr, growth of 28.9% YoY 

- EBITDA of INR 146 Cr, growth of 15.1% YoY with EBITDA margin of 30.8% 

- Profit after Tax of INR 43 Cr, growth of 3.0% YoY with PAT margin of 8.9% 

- 236 Facilities as of March 31, 2025 

o 17 Facilities have been added in Q4 FY2025 

Highlights for the Twelve Months Ended March 31, 2025 (12M FY2025) 

- Revenue from Operations of INR 1,711 Cr; growth of 28.4% YoY 

o Revenue from Operations — India of INR 1,538 Cr, growth of 32.4% YoY 

o Revenue from Mature Facilities of INR 1,206 Cr, growth of 18.5% YoY 

- Sale of Services? contributed 79.0% and Sale of Products® contributed 21.0% to revenue 
from operations 

- EBITDA of INR 502 Cr, growth of 23.6% YoY with EBITDA margins of 28.6% 

- Profit after Tax of INR 110 Cr, growth of 16.1% YoY with profit after tax margins of 6.3% 

- 59 Facilities were added in 12M FY2025 

o Of these 52 new Facilities have been set up and 7 Facilities have been acquired 

- Performed 282,326 surgeries in 12M FY2025, growth of 28.0% YoY 

Dr. Agarwal's Health Care Limited 

Regd. Office: Ist Floor, Buhari Towers, No.4, Moores Road, Off Greams Road, Near Asan Memorial School, Chennai - 600 006. 

Corporate Office 

3rd Floor, Buhari Towers, No.4 Moores Road, Off Greams Road, Near Asan Memorial School, Chennai - 600 006. 
Tel: +91 44 4378 7777 | +91 44 4378 7778 | CIN: L85100TN2010PLCO75403 | GST No: 33AADCD4418MIZO 

Email: info@dragarwal.com | Website: www.dragarwals.co.in
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Commenting on Q4 FY2025 and Twelve Months ended March 31, 2025 results, Dr. Adil Agarwal, 

CEO, Dr. Agarwal’s Health Care Limited, said: 

“We are pleased to announce our first annual results post-listing, recording a strong 31.9% 

revenue growth that reflects the sustained momentum in our operations. In India, we expanded 

our network from 165 to 218 centres, reinforcing our commitment to accessible, high-quality eye 

care. We remain committed to growth and see significant untapped potential in the Indian eye 

care market. Organized eye care chains like ours currently serve just 13—15% of the market, while 

the remaining 85-87% is fragmented across standalone hospitals, clinics, community- and trust- 

run institutions, and government facilities. This fragmentation presents a compelling opportunity 

for us to consolidate and scale. We aim to capitalize on this potential by increasing patient 

volumes per center, strengthening referral networks, executing targeted marketing initiatives, and 

maintaining an unwavering focus on patient satisfaction. With these growth drivers in place, we 

are committed to accelerating our financial performance in the years ahead and doing so by 

scaling smartly, growing responsibly, and leading purposefully.” 

Financial Highlights: 

Quarter Ended Twelve Months Ended 
(In Crores) Q4 FY25 Q4FY24 Q3FY25 YoY Growth(%) 12M FY2025 12M FY2024 YoY Growth(%) 
Revenue from Operations 1,711 
Total Income 476 369 443 28.9% 1,757 1,376 27.6% 
IND-AS EBITDA 146 127 128 15.1% 502 407 23.6% 
EBITDA Margin(%) 30.8% 34.5% 28.8% 28.6% 29.5% 
Profit After Tax 43 4 28 3.0% 110 95 16.1% 
PAT Margin(%) 8.9% 11.2%  6.4% 6.3% 6.9% 

(1) By revenue from operations for FY24 
(2)  Services include Surgeries, Consultation, Treatments and Investigations; Products include Opticals, Contact Lens and Accessories, and 

Pharmaceutical Products 

Dr. Agarwal's Health Care Limited 
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Dr. Agarwal’s Health Care Limited, a trusted brand in the eye care services industry and according 

to the CRISIL MI&A Report dated January 2025 is India’s largest eye care service chain by revenue 

from operations for FY2024. With long-standing operational history, we endeavour to address all 

the needs of our patients in their eye treatment journey through a network of 236 Facilities across 

14 states and 4 UT in India and 18 Facilities across nine countries in Africa. The Company has a 

diversified presence, with 76 facilities located in Tier-l cities and 142 facilities in other cities across 

India. 

About Dr. Agarwal’s Health Care Limited: 

We provide end-to-end comprehensive eye care services, including cataract, refractive and other 

surgeries; consultations, diagnoses and non-surgical treatments; and sells opticals, contact lenses 

and accessories, and eye care related pharmaceutical products. Our business operations are 

structured as a “hub and spoke” model, which enables us to build a scalable and accessible 

platform for the continued growth of our business. Our integrated hub-and-spoke model enables 

deeper geographic penetration, allowing greater accessibility to patients while driving efficiency 

of critical resources across the network. 

For more information, visit www.dragarwals.co.in or please contact: 

Aashna Dharia 

Investor Relations 

Tel: 044 - 4378 7777 

Email: investor.relations@dragarwal.com 

Safe Harbour Statement 
Statements in this document relating to future status, events, or circumstances, including but not limited to 

statements about plans and objectives, the progress and results of research and development, potential project 

characteristics, project potential and target dates for project related issues are forward-looking statements based on 

estimates and the anticipated effects of future events on current and developing circumstances. Such statements are 

subject to numerous risks and uncertainties and are not necessarily predictive of future results. Actual results may 

differ materially from those anticipated in the forward-looking statements. The company assumes no obligation to 

update forward-looking statements to reflect actual results, changed assumptions or other factors. 
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