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ASVS & CoLLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF DR. AGARWAL'S HEALTH CARE LIMITED ON THE
SPECIAL PURPOSE IND AS CONSOLIDATED FINANCIAL STATEMENTS OF ORBIT
HEALTH CARE SERVICES (MAURITIUS) LTD.

Report on the audit of the Consolidated IND AS
FINANCIALS STATEMENTS OPINION

We have audited the accompanying IND AS special purpose consolidated financial statements
(“IND AS SPCFS") of Orbit Health Care Services (Mauritius) Ltd (“the Company”) incorporated
under the laws of Mauritius, which comprise the Special purpose consoclidated Balance Sheet as
at March 31, 2023, and the special purpose consolidated statement of Profit and Loss (including
other comprehensive income]), the consolidated statement of changes in equity and the
consolidated cash flows Statement for the year then ended 31st March 2023, and other
explanatory information.

RESPONSIBILITIES OF MANAGEMENT

The management of Dr. Agarwal’s Health Care Limited (DAHCL)} Company’s Board of Directors is
responsible for the preparation and presentation of these IND AS SPCFS in accordance with the
recognition and measurement criteria of the group (DAHCL) and its subsidiaries together
referred to as the “Group” and the disclosure and presentation of the Group as per Indian
Accounting Standards (IND AS) prescribed under section 133 of the Companies Act, 2013 and
other generally accepted accounting principles in India.

The IND AS SPCFS has been prepared by the DAHCL based on the:-

(i) Standalone Financial Statements /Trail Balance of the Company and
(i) Standalone Financial Statements /Trail Balance of the Subsidiaries of the Company,
(the Company and its subsidiaries together referred to as “Orbit Group”).

The management is responsible for the maintenance of adequate Accounting records, for
safeguarding the assets of the Orbit Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the IND
AS SPCFS that give a true and fair view and are free from material misstatement, fraud or error.
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AUDITOR'’S RESPONSIBILITY

Qur objectives are to express an opinion on these IND AS SPCFS based on our audit.

We conducted our audit of IND AS SPCFS in accordance with the standards on auditing issued by
the Institute of chartered accountants of India. Those standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
IND AS SPCFS are free from material misstatement.

An Audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the IND AS SPCFS. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by the Company as well as
evaluating the overall presentation of the IND AS SPCFS.

We believe that the audit evidence we have obtained in is sufficient and appropriate to provide a
basis for our audit opinion on the IND AS SPCFS.

OPINION

In our opinion and to the best of our information and according to expansions given to us the
aforesaid IND AS SPCFS give a true and fair view of the state of affairs of the Orbit group as at 31st
march 2023 and its profits total comprehensive loss and changes in equity for the year ended on
that date.

OTHER MATTERS

a. The financial statements of a company and its subsidiaries as listed in note 2 of the special
purpose consolidated financial statements Ltd have been audited by other auditors whose
reports have been furnished to us by the management and our opinion on the IND AS SPCFS,
in so far as it relates to amounts and disclosures included in respect of these entities is based
solely on the reports of other auditors.

Those entities located outside India and their financial statements have been prepared in
accordance with accounting principles generally accepted in their respective countries and
which have been audited by other auditors under generally accepted auditing standards
applicable in their respective countries. The management of DAHCL has converted financial
statements of these entities located outside India from accounting principles generally
accepted in their respective countries to IND AS. We have audited only these conversion
adjustments made by the management of DAHCL. Our opinion in so far as it relates to
balances and affairs of such entities located outside India is based on the reports of other
auditors and the conversion adjustments prepared by the management of DAHCL are
audited by us.

b. The financial statements/financial information of the Orbit Healthcare Services
International Operations Ltd and ORBIT HEALTHCARE SERVICES (MAURITIUS) LIMITED
subsidiary of the company is unaudited and have been furnished to us by the management
and our opinion on the IND AS SPCFS, in so far as it relates to the amounts and disclosures
included in respect of the said entity is based solely on unaudited financial

ments/financial information..
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c. We have not evaluated the compliance with the generally accepted accounting principles in
Mauritius nor have we evaluated complaint with laws and regulations of the respective

jurisdiction and hence we do not provide an opinion on compliance with laws and
regulations.

Our report is not qualified / medified in accordance of other matters.

RESTRICTION ON USE

This report is provided solely for the information and use of Board of Directors and auditors of the
DAHCL for the purpose of preparation of IND AS consolidated financial statements of the group and
is not be used, referred to, or distributed, for any other purpose without our prior written consent.

ForASVS & CoLLP
Chartered Accountants

Firm’s Registration No. 0098405 /5200077

\ Sugarshan Bothra
tner
Membership No. 231350

Date: 10/08/2023
Place: Chennai



Orhit Haalthcare services Mauritius Limited
Balance Sheet as at 315t March 2023

{Amount in Rs. Crores)

Asat 31st March Asat 31st March
Particulars Note Neo.
2022
I. ASSETS
{1) Non-current assets
{a) Property, Plant and Equipment
i) Tangible assets 4 31.28 24.48
i} Intangible assets
{a} Goodwil! 6 B.58 542
{k) Other Intangible assets & .45 0.64
iii) Capital work-in-progress 4(8) 0.23 0.12
{b) Right of use asset 5 25.76 2248
() Other Non-current financial assets 8 1.62 2.26
{d) Nen-current income tax assets (net) 11.1 332 4.14
(e} Other non-current assets ] - 2,45
(f) Deferred tax assets {net) 12.1 388 3.28
Total Non - current Assets 75.22 69.30
{2) Current assets
(a) Inventories 10 8.66 8.52
{b) Financial assets
i) Trade receivables 13 28.03 23.19
ii} Cash and cash equivalents 1z 21.33 25.59
i'i) Other Financial Assets 15 1.23 0.44
{c} Other current assets 9 1.78 4.33
Total current assets 61.03 62.07
TOTAL ASSETS 136.25 131.37
1, EQUITY AND LIABILITIES
{) Equity
{a} Equity Share capitat 16 75.37 59.74
{b} Other equity 17 3.93 {1.32)
() Total Minority interest 1.54 1.39
Total Equity £80.94 €9.81
{2) Mon-current liabilities
{a) Financial Liabilities
i) Leasz Liability 36 23.56 19.81
[b) Provisions 0 0.48 0.47
Total Non - Current Liabilities 24.04 20.28
(3} Current liakilities
{a) Financial Liabilitles
i) Lease Liability 36 549 5.69
il) Trade payables
- Total outstanding dues of creditors other than micro enterprises and 22 1208 10.60
srnall anterprises
11} Gthar financial liabilities 19 1.20 312
iv} "Payable to Related parties 18 372 6.9
(b} Provisions 20 0.36 0401
{e) Current tax liabilities 21 (A} 3.45 9.95
{d) Other current fiabilities 21 4.87 5.21
Total Current Liabilities 31.27 41.27
TOTAL LIABILITIES 55.31 61.56
TOTAL EQUITY AND LIABILITIES 136.25 13137

See accompanying notes forming part of the standalone financial statements

For ASVS B Co LiP
Chartered Accqbiptants

Place : Chennai
Date ; 10th Aug 2023

Fer and on hehalf of Qrbit Health cara services (Mauritius) Limited

Dr. Adil Ag§rwal
Whotetime Director
DIN: 01074272

Flace : Chennai
Date : 10th Aug 2023

gl

Dr. Andéh Agarwal
Wholetime Director
DIN: 02636035




Orhit Healthcare services Mauritius Limited

Stati t of Profit and Loss as at 31st March 2023
[Amount in Rs. Crores)
Particulars Nete No. Forthe Year ended | For the Year ended
31st March 2023 31st March 2022
| Revenue from Operations 23 144.61 132.59
Il Cther Income 24 2.77 9.48
il Total Income {1+11} 147.38 142,07
IV Expenses
Purchase of Stock-in-trade 25 19.19 16.1Q0
Changes in inventories of stock-in-trade 26 Q.17 0.81
Employee benefits expense 27 41.47 38.02
Finance costs 28 2.98 2.38
Depreciation and amortisation expense pa:] 11.63 12.30
Other expenses 30 51.22 42.25
Total expenses {1V} 126.66 111.87
V  Profit/{Loss before tax) {II-1V} 20.72 30.20
VI Tax expense
{a} Current tax 11.2 5.80 5.21
{c) Deferrad tax 12.2 [0.55) (0.23)
5135 5.98
VIl Profit for the Year {v-¥1] 15.47 24.21
VIl Other Comprehensive Income
itarns that will not be reclassified to profit or loss
(a) Remeasurements of the defined benefit liabilities / {asset} (0.07) {0.02)
(b} Income tax relating to ftemns that will not be reclassified to profit or loss 12.2 0.01 0.01
Exchange Difference on Translation of Fareign Subsidiary {1032} {3.41)
Total other comprehensive Prafit/{loss) for the year {10.38} (3.42}|
IX Total comprehensive Profit/loss for the year [VII+V111) 5.09 20.80
Profit for the year attributable to:
Owners of the Company 15.25 24.32
Non controlling interests 0.22 (D11}
15.47 24.21
Other comprehensive incorne for the year attributable to:
Owners of the Company {10.41} (3.42)
Non controfling interests 0.03 (0.00}
{10.38} (3.42)
Total comprehensive income for the year attributable ta:
Owners of the Company 4.85 20.51
Non controlling interests 0.24 (0.11)
5.09 20.80
Earnings per equity share {Face value of Rs.10/- each) 37
(a} Basic (inRs.} 0.23 0.35
{b) Diluted {in Rs.) 0.23 0.35

See accompanylng notes forming part of the standalone financial statements

For ASYS & Co LLP

Place : Chennai
Date : 10th Aug 2023

For and on behalf of Orbit Health care services (Mauritius) Limited

< Yo/

Dr. Adik Aggrival
Wholetinte Rirector
DIN: 01074272

Place : Chennai
Date : 10th Aug 2023

Or. Anosh Agarwal

Wholetime Director
DIN: 02636035
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Orhit Healthcare services Mauritius Limited
Cash Flow Statement as on 31st March 2023

{Amount in Rs. Crores

Particulars Note No For the Year ended | For the Year ended
; 31st March 2023 31st March 2022
A. Cash flaws from operating activities
Profit after tax for the year 15.47 24.21
Adjustments for:
Depreciation and Amartization Expansas 28 11.63 12.30
Income taxes (current and deferred taxes) 12&13 5.25 5.98
Finance Costs / Interest Expense on financial lizbilities at amortized cost 28 2.98 2.39
Interest Income - Bank & other investments 24 {0.10} (.02}
Interest Income - Other Financial Assets at amortized cost 24 {1.14) -
Liabifities / provisicns no lenger required written back 24 {0.24) m
Net gain on termination of right-of-use assets 24 {0.44) -
Loss / {Profit) an sale of Property, Plant and Equipment {Net) 20 {0.12) (0.02)
Allowance for Expected Credit Lossas 30 4,24 4.42
Loss on property, slant and equipment discarded 30 2.01 -
Unrealised Foreirn Exchange Loss / (Gain) 24 2.26 (8.7}
Operating Profit before Working Capital changes 39.80 40.57
Movements in working capital:
Decraase [ (Increase) in Inventories 10 (0.14) 0.67
(Increase] / Decrease in Loans and Other Financial assets {Current and Non 8 5.51 {0.73)
Current}
{Increase) / Decrease in Other Assets [Current) g 2.55 {0.09)
Increase f [Cecrease) in Trade Payables 22 {1.25) 1.09
{Decrease) / Increase in Provisions {Current and Non Current} 20 0.36 0.35
{Decrease) / increase in Other Liabilities (Current) 21 (0.24) -
Changes in Working Capital changes {4.55) {3.40}
35.25 37.17
Income taxes {paid) - net of refunds 131 {10.29] {9.24}
Net cash generated by operating activities 24.96 27.94
B. Cash flows from investing activities
Capital Expenditure on Property, Plant and Equipment 4 {10.49} {5.49)
Proceeds from Sale of Property, Plant and Equipment 24 - 0.02
Interest Recelved from Bank & other investments 24 010
Net cash flows used in investing activities {10.39) {5.47)
€. Cash flows from financing activities
Proceeds from Short-term borrowings 23 - {0.47)
Finance costs paid on borrowings 3,21 = 0.02
Praceeds from Issue of equity shares of the company 16 - -
Payment of lease liabilities 41 {7.23) {7.05)
Met cash flows used in financing activities (7.23) {7.50)
Met inerease in cash and cash equivalents [A+B+C] 7.34 14.97
Add: Opening Cash on account of merger -
Cash and cash equivalents at the beginning of the year 14 25.59 9.82
Exchange Differance or Translation of Foreign Operations {11.60) 0.81
Cash and cash eguivalents at the end of the year 14 21.33 25.59

For ASVS & CoLLP
Chartered

W No 231550

Piace : Chennai
Date : 10th Aug 2023

For and on hehalf of Orbit Health care services {Mauritius) Limited

{57
Dr. Adil Agarwal
Whaletime Director
DIN: 01074272

Flace : Chennai
Date ; 10th Aug 2023

Dr.’Anosh Agarwal
Wholetime Director
DIN: 02636035




Ozbit Health Care Services (Mauritius) L
Notes to the Special Purpose € tidated Financial Statements for the Year Ended 31 March 2023

1 Corporate Information

Orbit Health Care Services (Mauritius) Limited ["the Company”) was incorperated on 10 August 2016 in Mauritius. The Company acquired the business centres previously
operated by Crhit Health Care Services Limited, a company in Mauritius. Thase business centres were acquired on 01 October 2016 at their book value . The Company
operates under the trading name of the globally renowned Dr. Agarwal Eye Hospital which specializes in the provision of eye healthcare services,

The Campany and its subsidiaries {jointly known as "the Group"} is primarily engagad in runping, owning and managing eye care hospitals, opticals, pharmacies, ete.

[r. Agarwal's Health Care Limited {'DAHCY’) Incarporated n Indfa is the Holding Company as at 31 March 2623,

2 Basis of Congolidation and Significant Accounting Policies

The Special Purpose Consolidated Financial Statements of the Company and its subsidlary have been prepared in accardance with the the Indlan Accounting Standards
issued and notified by the Ministry of Corpaorate Affairs under the Campanies {Indian Accounting Standards) Rules, 2015 {as amended) .The Special Purpose Consolidated
Financial Statements have been prepared on accrual basis under the historical cost convention, except for cartain financial instruments which are measured at fair values
at the end of each reperting period, as explained In accounting policies below. Historical cost is generally based on the fair value of the consideration given in exchange
for goads and services.

Statement of Compliance
The Financial Statements have been prepared in accordance with Indfan Accounting Standards netified under the Companies (Indian Accounting Standards) Rules, 2015
and the relevant amendment rules issued thereafter.

Except for the changes belew, the company has consistently applled accounting policies to all periods:
{i) Amendments to Ind AS 116 — Cavid-19 Related rent concessions:

The Company has adopted the amendments ta ind AS 116 for the first time in the current year. The amendments provide practical relief 1o lessees in accounting for rent
concessions accurring as a direct conseguence of COVID-19, by introducing a practicaf expedient to Ind AS 116. The practical expedient permits 2 lessee to elect not to
assess whether a COVID-19-related rent concession s a lease modification. A lessee that makes this election shall accountfor any change in iease payments resulting
from the COVID-19- related rent concesston the same way it would account for the change applying Ind A5 118 if the change were not a lease modification.

The Company has applied the practical expedient prospectively to all eligible rent concessions and has not restated prior period figures.
{ii} Amendments to Ind AS 1 and Ind AS 8 - Definition of “material”

The Company has adopted the amendments to Ind AS 1 and Ind AS 8 for the first time in the current year. The amendments make the definition of material in ind AS 1
easier to understand and are not intended ta alter the underlying concept of materiality in Ind ASs. The concept of ‘abscuring’ material information with immaterizal
information has been included as part of the new definition.

The threshold for materfality influencing users has been changed from ‘could influence’ to 'could reasonably be expected to influence’. The definition of material in Ind
AS 8 has been replaced by a reference to the definition of material in ind AS 1, n addition, the MCA amended other Standards that contain the definition of 'material’ or
refer ta the term "material’ to ensure consistency.

The adoption of the amendments hes not had any material impact on the disclosures or on the amounts reported in these financial statements.

The Financial Statements have been prepared In accrodance with Indian Accounting Standards notified under the Companies (Indian Accounting Standards) Rules, 2015
and relevant ammendment rules issued thereafter.

Except for the changes below, the Cempany has consistently applied acceunting policies to all periods.

(1Y On March 24, 2021, the Ministry of Corparate Affairs ("MCA"] through a natification, amended Schedule 11l of the Companies Act, 2013. The amendments revise
Division |, 1| and 1} of Schedute 1l and are applicable from April 1, 2021. Key amendments relating to Division Il which related to companies whose financiat statements are
required to comply with Companies {indian Accaunting Siandards) Rules 2015 are:

Balance Sheet:

« lease liabilities should be separately disclased under the head “financial Jiabilities”, duly distinguished as current or non-current.

» Certain additional disclosures in the statement of changes in equity such as changes in equity share capital due to prior periad errors ard restated balances at the
beginning of the current reparting period.

+ Specified format for disclosure of shareholding of promaoters

s Specified format for ageing schedule of trade receivahles, trade payabies, capital wark-in-progress and intangible asset under development.

+ If a company bas not used funds for the specific purpose far which itwas borrewed from banks and financial institutions, then disclosure of details of where it has been
used.

» Spacific disclosure under ‘additichal regulatory requirement’ such as compliance with approved schemes of arrangements, compifance with number of layers of
companies, titie deeds of immovable property not held in the name of company, loans and advances to promacters, directors, key managerial persennel (KMP) and
related parties, detalls of benamf property held etc

Statement of profit and loss:
» Additional disclosures relating to Cor Soctal Responsibility {CSR), undisclosed income and crypto or virtual currency specified under the head ‘additional
infermation’ in the nctes forming part of the dalcne financlal ts.

The amendments are extensive and the Company will evaluate the same to give effect to them as required by law.

{ii) The Indian Parliament has approved the Code on Social Security, 2020 which may impact the employee benefit expenises of the Company. The effective date from
which the changes are applicable is yet to be notified and the rules for quantifying the financial impact are yet to be determined. The Company will give appropriate
impact In the financial results once the code becomes effective and related rules to determine the financial impact are notified.”




Orbit Health Care Services (Mauritius] Ltd
ftotes to the Special Purpose Consclidated Financial Statements for the Year Ended 31 March 2023

Principles of Consolidation

A, Subsidiary
The Special Purpose Consolidated financial Statements have been prepared en the following basis:

in The financial statements of the subsidiary companies, used in the consclidation are drawn upto the same reporting date as that of the Cempany i.e., 31 March
2023

{ii} The financial statements of the Company and its subsidiary companies have been combined on a line-by-line basis by adding together ke Ttems of assets,
Jizbilities, income and expenses, after eliminating intra-group balances, intra-group transactions and resulting unrealised profits or losses, unless cost cannat be
recovered.

{iii}  The excess of cost to the Group of its investments in the subsidiary company over its share of equity of the subsfdiary company, at the dates on which the
investments in the subsidiary company were rmade, Ts recognised as '‘Goedwill’. On the cther hand, where the share of equity in the subsidiary company as on the
date of investment is in excass of cost of investments of the Group, 1t Is recognised as 'Capital Reserve' and shown under the head 'Other Equity’, in the
consolidated financial statements.

{iv} Nen-Cantrolling Interest {NCI) in the Net Assets of the Consclidated Subsidiaries cansists of:
{a} The amount of Equity attributable to holders of NCl at the date on which the investment Tn the Subsidiary is made; and
{b} The NCI's share of movements in Equity since the date the Parent Subsidiary relationship came into existence.
NCI share in the Net Profit / (Loss) for the year of the Consclidated Subsidiaries is identified and adjusted against the Profit After Tax of the Group even if this
results in the NC| having a deficlt balance.

{v) Accounting treatment for Goodwill on business combinations has been described in detail in Note 2.5 below.

{vi} The consolidated financial statements have been prepared using uniform accounting policies for like transactions and other events in similar circumstances and
are presenied to the extent possible.

Detalls of entities consalidated

Following companies have been considered in the preparation of the consalidated financial statements:

5No Name of the entity Relationship Country of Propartion of Proportion of
Incorporation | Gwnership - As at 31| Gwnership - Asat31
Mareh 2023 March 2022

1 Crhit Healtheare Services (Mauritius) Ltd Subsidiary Mauritius 100.00%] 100,002

2 Orbit Healthcare Services {Ghana) Limited Subsidlary of 1 Ghana 100.00%) 100.00%)
{above)

3 Crbit Health Care Services Madagascar SARL Subsidiary of 1 Madagascar B0.00%) B0.00%
{above)

4 Orbit Health Care Services Mozambique Limitada Subsidiary of 1 Muozambigue 57.00%| 97.00%)
{above)

5 Orhit Thelish Health Care Services Nigeria Limited Subsidiary of 1 Migeria H.00%!

{upto 31st Mar 2022} {above) B

[ O:bit Health Care Services Limited, Rwandz Subsidiary of 1 Rwanda 100.00%| 200, 00%
{above)

7 Orbit Heatth Care Services {Tanzania} Limited Subsidiary of 1 Tanzania 100.00%; 100.00%
{above)

9 Orbit Health Care Services (Uganda) Limited Subsidiary of 1 Uganda 100.00% 100.00%
[above)

10 Orbit Health Care Services (Kenya) Limited Subsidiary of 1 Kenya 100.00% 160.00%
{above)

2.1 Cashand Cash Equivalents

Cash comnprises cash on hand, chegues and demand drafts on hand, balances with banks In current accaunts / demand deposits. Cash equivalents are shori-term
balances [with an original maturity of three months or less fram the date of acquisition), highly liguid investments that are readily canvertible into known amounts of
cash and which are subject ta insignificant risk of changes in value. Bank balances other than the balance inciuded in cash and cash equivalents represents balance on
account of unpaid dividend and margin money deposit with banks,

2.2 Operating Cycle

Based on the nature of products / activities of the Group and the normal time between acquisition of assets and their realisation in cash or cash equivalents, the Group
has determined iis operating cycle as 12 months for the purpese of classification of its assets and liabifities as current and non-current.
2.3 Business Combinations

Acquisitions of businesses are accounted for using the acquisition method. The cansideration transferred in a business combination is measured at fair value, which is
caleulated as the sum of the acquisition-date fair values of the assets transferred by the Group, liabilities incurred by the Group to the former awners of the scquiree and
the equity interests issued by the Company in exchange of cantral of the acquiree. Acquisition-related costs are generally recognized in profit or loss as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognized at their fair values, except that:

(i) deferrad tax assets or liabilities, and assets o liabilites related to employee benefit armngements are recognized and measured in accordance with Ind AS 12 Income
Taxes and Ind AS 19 Employee Benefits respectively; and

{#) assets [ar disposal graups) that are dassified as held for sale in accordance with Ind AS 105 Non-current Assets Held for Sale and Discontinued Operations are
measured In accordance with that Standard.
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Orhit Health Care Services [Mauritius) Ltd
Kotes to the Special Purpose Consolidated Financial Statements for the Year Ended 31 March 2023

2.4 Property, Plant & Equipment

Property, Plant aid Equipment are stated at cost less accumulated depreciation and accurnulated Impairment loss {if any). The cost of Property, Plant and Equipment
comprises Tts purchase price net of any trade discounts and rebates and Includes taxes, duties, freight, incidental expenses related to the acquisitian and installation of
the assets coneerned and excludes duties and taxes that are recoverable from tax authorities. Borrowing costs paid during the period of construction in respect of
borrowed funds pertaining to construction / acquisition of qualifying praperty, plant and eguipment is adjusted to the carrying cost of the underlying property, plant and
equipment.

Any part or camponents of property, plant and equipment which are separately identifiable and expected to have 2 useful life which is different from that of the main
assets are capitalized separately, based on the technical of the

Advances paid towards the acquisition of Property, Plant and Equipment outstanding at each balance sheet date are disclosed as “Capital Advances” under Other Non
Current Assets and cost of Property, Plant and Equipment not ready to use before such date are disclosed under “Capital Wark- in- Progress™.

Depreciable amount for assets is the cost of an asset [ess its estimated residual value.
ion an tangible property, plant and equipment has beep provided on the strafghtiine methed as per the useful life preseribed in Schedule Il to the Companies.

Improvements to Leasehald Premises is amortised over the remaining primary lease period.

Depreciation Is accelerated on property, plant and equipment, based on their condition, usability etc., as per the technical estimates of the Management, where
necessary.

An Item of property, plant and equipment is derecognized upan disposal or when no future economic benefits zre expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or rstirement of an item of property, plant and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognized in the Statement of Profit and Loss.

Goodwill
Goadwill is measured as the excess of the sum of the consideration transferred, the amount of any non-controlling interests in the acquiree, and the fair value of the
acquirer’s previously held equity interest In the acquire (if any] over the net of the acquisition-date amounts of the identifiable assets acquired and the liabilities
assomed,

For the purpose of impairment testing, goodwill acquired in a business combinatien is, from the acquisition date, allocated te each of the Group’s cash-generating units
that are expected to benefit from the combination, irrespective of whether other assets or liabllities of the acquirea are assigned to those units. Cash generating unit to
which geodwill has been allocated is tested for impairment annually, or more frequently when there is an indication that the unit may be impaired. If the recoverable
amaunt of the cash generating unit is less than its cerrying amount, the Impairment loss is allorated first to reduce the carrying amount of any goodwill allecated ta the
unit and then ta the other assets of the unit pro rata based on the carrying ameount of each asset in the unit. Any impairment loss for goodwill is recognised in the
Statement of Profit and Loss. An impairment loss recognised for gacdwill is not reversed in subsequent periods.

Where goodwill has been altocated to a cash-generating unit and part of the operation within that unfit is dispesed of, the goodwill associated with the disposed
operation is included in the carrying amount of the operation when determining the gain ar Ioss on disposal. Goodwill dispesed in these circumstances is measured
based on the relative values of the disposed operation and the portion of the cash-generating unit retained.

Goodwill ather than Goodwill recognized on Business Combination carries a finite useful life of 4 years and subsequently carried out at cost Jess accumulated
amortisation and impairment lasses.

Intangible Assets

IntangThle assets with finite useful lives that are acguired separately sre carried at costless accumulated amortisation and accumulated impairment losses [if any}.

Software is amartised on a straight line basis over the license period or threa years, whichever is lowar.

impairment of Tangible and Intangible Assets

At the end of each reporting pariod, the Gravp reviews the carrying amounts of its tangible and Tntangible assets to determine whether there is any indication that those
assets have suffered =n Impairment loss. if any such indication axists, the recoverable amount of the asset i estimated [n order ta determine the extent of the
impairment loss {if any). Where it is not possible to estimate the recoverabte amount of an individual asset, the Group estimates the recoverable amount of the cash-
generating unit to which the asset belongs. Where a reasonable and cansistent basis of allocation can be identified, corparate assets are also allocated to individual cash-
generating units, or ctherwise they are allocated to the smallest graup of cash-generating units for which a reasonzble and consistent allecation basis can be identified.

Intangible assets with indefinite useful Hves and intangible assets not yet available for use are tested for impairment at least annually, and whenever there 1s an
indication that the asset may be impaired.

Retoverable amount is the higher of fair value fess costs to sell and value in use. In assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the time value of money and the risks specific to the asset for which the estimates of
future cash flows have pot been adjusted.

If the recoverable ameunt of an asset {or cash Ing unit} is esti i to be less than its carrying amaunt, the carrying amount of the asset {ar cash-generating unit}
is reduced to its recoverable amount. An impairment loss is recognised immediately in the Statement of Profit and Loss, unless the relevant asset is carred at a revalued
amaunt, in which case the impafirment loss is treated as a revaluation decrease.

When an impairment loss subsequantly reverses, the carrying amount of the asset [er a cash generatfng unit) is increased to the revised estimate of [ts recoverable
amount, but so that the increased carrving amount does not exceed the carrying amount that would have been determined had no impairment loss been recognised for
the asset {or cash generating unit] in prior years. A reversal of an impairment loss is recognised immediately in profit or loss.

The Group's poliey for impairment of Goodwill is given in Note 2.5 above.
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Nokes to the Special Purpose Consolidated Financial Statements for the Year Ended 31 March 2023

Inventories

Inventory of Traded Goods comprising Opticals, Pharmaceutical Products, Contact Lenses and Accessories and Consumatles are vaiued at lower of cost ascertained using
the First-in-First-out method and net realisable vaiue. Cast Includes cost of purchase, freight, taxes, duties and other charges incurrad for bringing the goods to the
present |ocation and condition and are net of tax cradits, whers applicable.

Met realisable value represents the estimated selling price for inventories {ess all estimated costs of completion and costs nacassary to make the sale.

Due allowance is estimated and made for unusable/ non-saleable/ expired items of inventory wherever necessary, based on the past experience of the Group and such
allowances are ad|usted against the inventory carrying value.

Revenue Recognition

(i} Revenue fram Operatiens

Revenue is measured at the fair value of the consideration received or receivable. Revenue is recognised an zccrual basis as znd when products are sold ar services are
rendered, to the extent there is ne uncertainty in ultimate realisation. Sales and Service Income exclude taxes and are net of trade / valume discounts, where applicable.

Sale of products comprises Sale of Optical Frames and Lens, Pharmaceutical Products, Contact Lens and related accessories and food items is recognised an defivery of
itemns to the customers and where the risks and rewards are passed on ta the customers.

sale of services comprises income fram Cansultation, Surgeries, Treatments and Investigetions performed are recognised on rendering the related services,

{ii) Cther tncome

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow te the Group and the amount of incame can be measured
reliably. Interest income is accrued on a time basfs, by reference to the principal outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset's net carrying amount on initial recogrition, Rividend Income is
accounted for when right to receive it is established.

Fareign Currency Transactions

Initial Recoanition:

On initial recognition, all foreign currency transactions are recarded by appiying to the foreign currency amaunt the exchange rate batween the reperting currency 2nd
the foreign currency at the date of the transaction.

Treatment of Exchange Differences:
All monetary assets and liabilities in foreign currency are restated at the end of aecounting period at the closing exchange rate and exchange differences on restatement
of all monetary items are recognised in the Statemeant of Profit and Loss.

Consolidation of subsidiaries sityated in foreien countries:

On consolidation, the zssets and liabilities of foreign operations are transfated nto INR at the rate of exchange prevalling at the reporting date and their Statements of
Profit and Loss are translated at exchange rates prevailing at the dates of the transactfons. For practical reasons, the group uses an average rate to trenslate income and
expense items, if the average rate approximates the exchange rates at the dates of the transactions. The exchange differences arising on transtation for consolidation are
recognised as Other Comprehensive Income (OCH). On disposal of a foreign operation, the compenent of OCI relating to that particular foreign operation is recagnised in
the Statement of Profit and Loss.

Employes Benefits

i} Defined Benefit Plans:
Employes defined benefit plans include gratulty.

For defined benefit retirement benedit plans, the cost of providing benefits is determined using the projected unit credit methad, with actuarial valuations befng carried
out at the end of each annual reporting period. Remessurement, comprising actuartzl gains and losses, the effect of the changes to the asset ceiling {if applicable} and
the return on plan assets (excluding net interest), is reflected immediately in the balance sheet with a charge or credit recognised in other comprehensive income in the
perfad in which they crcur. Remeasurament reccgnised in other comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or
loss. Past service cost is recognised in the Statement of profit or lass in the period of a plan amendment. Net interest is calcutated by applying the discount rate at the
beginning of the period to the net defined benefit liability ar asset.

Defined benefit costs are categorised as follows:

- Service cost [including current service cost, past service cost, as well as gains and lasses on curtailments and setilements);
- Net Interest expense or income; and

- Remeasurement

The group presents the first twa components of defined benefit costs In profit or loss in the line item 'Employee benefits expense’. Curtailment gains and losses are
accounted for as past service costs.

The retirement benefit obligation recognised in the balance shest represents the actual deficit or surptus in the group's defined benefit plans. Any surplus resulting from
this calcutation s mited to the present value of any economic benefits available in the form of refunds from the plans or reductions in future contributions to the plans.

ii) Defined Contribution Plans:
Contributions to Employee's Pension Fund are depositad with the Government and the Group's contribution ta the funds are charged to revenue and when services are
rendered by the emptoyees.

iii) Other Employee Benefits:
Other Emplayee Benafits are estimated based on the terms of the employment contract.

Borrowing Costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differsnces arising fram foreign currency borrowings o the extent they are
regarded as an adjustment to the interest cost. Costs in connection with the borrowing of funds to the extent not directly related to the acquisition of qualifylng assets
are charged to the Statement of Profit and Lass over the tenure of the loan. Barrawing costs, sllocated to and utilised for qualifying zssets, pertaining to the period from
commencement of activities relating to canstruction / development of the gqualifying asset upto the date of capitalisation of such asset are added to the cost of the
assets. Capitalisation of borrowing costs is suspended and charged to the Statement of Profit and Loss during extended periods when active development activity on the
qualifying assets is interrupted.

Interest income eamed on the temporary investment of spacific borrowings pending their expenditure an qualifying assets is deducted from the borrewing costs eligible
for capitalization.

All uther barrowing costs are recognised in profit or loss in the period in which they are incurred.
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2.13 Leases

The Company’s lease asset classes consists of leases for buidings. The Company, at the inception of a contract, assesses whether the contract is a lease or not lease. A
contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for a time in exchange for a consideration. This policy has been
applied to contracts existing and entered into on or after 1 Aprif 2019,

The Company recognises a right-of-use asset and a lease Fability at the lease commencement date. The right-of-use asset is Initially measured 2t tost, which comprises
the inftial amount of the lease liability adjusted for any jease payments made at or before the commencement date, pfus any initial direct costs incurred and an estimate
of casts to dismantie and remove the underlying asset or to restare the underlying asset or the site on which it is lacated, less any lease incentives recejved.

The right-of-use asset is subsequently depreciated using the strafght-line method from the commencement date to the end of the lease term.

The lease lizbility is initially measured at the present value of the lease payments that are not pafd 2t the commencement date, discounted using the Company's
incremental borrowing rate. It Is remeasured when there is a change in future lease payments arising from a change in an index or rate, if there is a change In the
Company's estimate of the amount expected to be payable under 2 residual value guarantee, or if the Carnpany changes Its assessment of whether it will exercise a
purchase, extension of termination option. When the lease liability is remeasured In this way, a corresponding adjustment Is made fo the carrying amount of the right-af-
use asset, or is recorded in prefit or loss 1f the carrying amount of the righi-of-use asset has been reduced to zero.

The Company has elected not to recognise right-of-use assets and lease fiabilities for short-term leases that have a lease term of 12 months or less and leases of low-
value assets. The Company recognises the lease payments sssociated with these leasas as an expense over the [zase term.

2.14 Taxes on Encome

Income tax expense represents the sum of the tax currently payahie and deferred tax.

Current tax expanse for the year is ascertained on the basis of assessable profits computed in accordance with the provisions of the respective tax laws of each
subsidiary.

Deferred tax is recognised on temporary differencas between the carrying amounts of assets and liabilities 7 the Financial Statements and the correspanding tax bases
used In the computation of taxable profit. Deferred tax liabifities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temperary differences ta the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilised, Such defesred tax assets and lisbilities are not recognised if the temporary difference arises from the initkal recognition (other than in a
business combination) of assets and liahjiities in a transaction that sffects neither the taxable profit nor the accounting profit.

The carrying amount of deferrad tax assets s reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that sufficient taxable
profits will be avallable to allow ali or part of the asset to be recovered.

Deferred tax liabilitiss and assets are measured at the tax rates that are expected to apply in the perfod in which the llability is settled ar the asset reallsed, based on tax
rates {and tax Jaws) that have been enacted or substantively enacted by the end of the reporting periad.

The measurement of deferred tax lizbilities and assets reflects the tax consequences that would follow from the manner in which the Graup expects, at the end of the
reporting period, to recover or settle the carrying amount of its assets and lfabil

2.1

o

Provisions, Contingent Liakilities and Contingent Assets

A provision is recognised when the Group has a present obligation {legal or constructive] as a result of past events and it is probable that an outflow of resources will be
required to setile the sbligation in respect of which a reliable estimate can be made. Pravisions are determined based on the best estimate required to settle the
obligation at the balance sheet date and measured using the present value of cash fiows estimated to settls the present obligations {when the effect of time value of
money s material). These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

Cantingent liability is disclosed for (i) Possible obligations which will be confirmed only by future events nat whally within the contral of the Group ar (ii} Present
obligations arlsing from past events where it is not probable that an outflow of resources will be required to ssttle the obligation or a relfable astimate of the ameunt of
the cbligation cannot be made. The Group does hot recaghize a contingent lability but discloses its existence in the Financial Statements. Contingent assets are only
disciosed when it is probable that the economic benefits will flow to the entity.

2.16 Insurance claims
insurance claims are accounted for on the basis of dalms sdmitted / expected to be admitted and to the extent that the amount recoverable can be measured reliably
and it is reasonahle to expect ultimate eollection.

2.17 Flnancial instrumeants

~

initial Recognition

Financizl assets and financial liabilities are recognised when the Group becemes a party to the centractual previsions of the instrument. Financlai assets and liabilities are
initially measured at fair value, Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabities {other than financial
assets and finandal fiabllities at faf value through profit or loss {FYTPL)) sre zdded to or deducted from the fair value measured on Initfal recegnition of financial asset or
financial liabiiity. The transaction costs directly attributable to the acquisition of financal assets and financial liabilities at fair value through prafit and loss are
Immediately recognised in the statement of profit and loss.
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2.17.1 Financial Assets

{a) Recognition and initial measurement

The Group initially recognises loans and advances, deposits and suberdinated liabifities en the date on which they orginate. Afl other financial Instruments {including
regular way purchases and sales of financial assets] are recognised on the trade date, which is the date on which the Greup becomes a party to the contractual provisions
af the instrument. A financial asset or liability is initlally measured at fair value plus, for an item not at FYTPL, transaction costs that are directly attributable to its
acguisition or issue.

(b} Classification of financtal assets
Oninitial recognition, a fimancial asset is classified to be measured at amortised cost, fair value through other comprehensive incame (FYTOCI or FYTPL,

A financial assat is measured at amortised cost if it meets both of the falfowing conditions and is not designated at FYTPL:

= The asset is held within a business model whose objective is to hold assets to collect contractual cash flows; and

= The contractual terms of the financial asset give rise an specified dates to cash flows that are solely payments of principal and interest on the principal amount
cutstanding

For the impairment poficy in financial assets measured at amortised cost, refer Note 2.17.1 {e}
A debt instrument Is tlassified as FVTOCI only if it meets both of the following conditions and is not recognized at FYTPL:

= The asset is held within a kusiness mode] whose chjective is achieved by both collecting cantractuzl cash flews and selling financial 2ssets; and
= The contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
cutstanding.

All cther financlal assets are subsequently measured at fair value.

{c} Effective interest method

The effective interest methed is a method of calcuiating the amartised cost of a debt instrument and of allocating interest income over the retevant period. The effective
interest rate is the rate that exactly discounts estimated future cash receipts {including all fees and points paid ar received that ferm an integral part of the effective
interest rate, transaction costs and other premiums or discounts] through the expected life of the debt instrument, or where appropriate, a shorter period, to the gross
carrying amount o initial recogniticn.

Income is recognised on an effective interest basis for debt instruments other than thase financial assets classified as at FVTPL Interest income is recognised in profit or
lass and is included in the “Other Income” line item.

(d} Financizt assets at fair value through prefit or loss {FVTPL)

Debt instruments that do not meet the amortised cost citeria er FVTOC) eriterfa (see above) are measured at FYTPL |n addition, debt instruments that meet the
amartised cost criteria or the FYTOC) criteria but are designated as at FYTPL are measured at FyTPL

A financial asset that meats the amortised cost criteria or debt instruments that meet the FVTOC| critecia may be desigrated as at FVTPL upon al recognition if such
designation eliminates or significantly redutes a measurement or recognition inconsistency that would arise from measuring assets o liabilities or recognising the gains
=nd losses on them on different basas. The Group has pot designated any debt instrument as at FYTPL.

Financial assets at FVTPL are measured at fair value at the end of each reporting perlod, with any gains or losses arising on remeasurement recognised in profit or loss
The net gain or loss recognised in profit or loss incorporates any dividend or interest earned on the financial asset and is included in the 'Other income' line item.
Dividend on firancial assets at FYTPL is recognised when the Group's right to receive the dividends is estabfished, it is probabla that the economic benefits associated
with the dividend will flow to the entity, the dividend does not represent a recovery of part of cost of the invesiment and the amount of dividend can be measured
reliably.

{e) Impairment of firancial assets

The Group applies the expected credii |oss madel for recognising impairment loss on financial assets measured at amortised cost, debt instruments at FYTOCI, trade
raceivables and other contractual rights to receive cash or other financial asset,

Expected credit losses are the weighted average of credit losses with the respective risks of default accurring as the weights. Credit loss is the difference between all
cantractual cash flows that are due to the Group n accordance with the contract and all the cash flows that the Group expects to receive {l.e. all cash shortfalls),
distounted at the orfginal effective interest rate (or credit-adjusted effective interest rate for purchased or originated credit-impaired fnancial assets). The Group
estimates cash flows by considering all contractual terms of the financial instrument {for example, prepayment, extensien, call and similar aptiens} through the expected
life of that financial instrurment.

The Group measures the loss allawance for a financial instrumeant at an amount equal to the lifetime expected credit losses if the credit risk on that financial instrument
has increased significantly since initial recognition. If the credit risk an a financial instrument has not increased significantly since initial recognition, the Group measures
the less allowance for that financial instrument at an amount equal to 12-menth expected credit losses. 12-month expected credit fosses are pertion of the lifetime
expected credit losses and represent the lifetime cash shortfalls that will result if default oceurs within the 12 months after the reporting date and thus, are nat cash
shortfalls that are predicted over the next 12 months.

For trade receivables, the Group zlways measures the lass allowance at an amount equal to iifetime expected credit losses.

{f) Derecognition of financial assets

The Group derecognises a financial asset when the contractual rights to the cash flows fram the asset expire, or when it transfers the financial asset and substantially all
the risks and rewards of ownership of the asset 16 another party. If the Greup neither transfers nor retains substantially all the tfsks and rewards of ownership and
continues to control the transterred asset, the Group recegnises its retafned interest in the asset and an associated Jiability for ameunts it may have to pay. If the Group
retains substantially all the risks and rewards of ownership of a transferred financial asset, the Group continues to recognise the financial asset and alsa recognises a
collateralised harrowing for the proceeds recelved.

On derecognitian of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration recelved and receivable and the
cumulative gzin or loss that had been recognised In other carmprehensive income and accurnulated in equity is recognised In profit or loss if such gain or loss would have
otherwise been recognised in profit or loss on dispasal of that financial asset.

On dererognition of a financial asset other than in its entirety (e.g. when the Greup retains an option to repurchase part of a transferred asset), the Group allucates the
previous carrying amount of the financial asset between the pari it continues to recognise under continuing invclvement, and the part it no longer recognises on the
basis of the relative fair values of those parts on the date ef the transfer. The difference between the carrying ameount allocated to the part that is ne longer recognised
and the sum of the consideration received for the part ne longer recognised and any cumulative gafn or loss allacated to it that had been recognised in other
comprehensive income Is recagnised n profit or loss if such gain or loss would heve otherwise been recdgnised in profit or lass on disposal of that financial asset. A
cumulative gain or loss that had been recognised in other comprehensive income is allocated between the part that continues to ke recognised and the part that is no
longer recagnised ar the basis of the relative fair values of those parts,

(g} Foreign exchange gains and losses:
The fair value of financial assets denominated in a foreign currency is determined in that foreign currency and translated at the spot rate at the end of each reporting

period.
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2.17.2 FINANCIAL LUABILITIES AND EQUITY INSTRUMENTS

218

[a) Classificztion as debt or equity
Finandlal llabiliiles and equity instruments issued by the Group are classified accarding to the substance of the contractual arranzements entered into and the definitions
of a financial liability and an equity instrument.

{b} Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Group after deducting all of its liabilities. Equity instruments are recorded at
the proceeds received, net of direct issue costs. Repurchase of the Group’s own equity instruments is recognised and deductad directly in equity. No gain or loss Ts
recognised in profit ar loss on the purchase, sale, issue or canceltation of the Group’s own equity instruments.

(¢} Financial Liabilities at FUTPL
Financial liabilities are classified as at FVTPL when the financial liability is either held for trading or it is designated as at FVTPL

A financial liabifity is classified as held for trading H:

+ it has been incurred principally for the purpose of repurchasing it fn the near term; or

+ on initial recagnition it is part of a portfolio of identified financial instruments that the Group manages together and has a recent actual pattern of short-term profit-
taking;

A financial liabifity other than a financial liability held for trading may be designated as at FVTPL upon initial recognition if:

« such designation ellminates or significantly reduces a measurement or recognition Inconsistency that would otherwise arise; or

+ the financial liability forms part of a Group of financial assets or financial liabilities or both, which Is managed and fis performance is evaluated on a fair vakue basis, In
accardance with the Group's documented risk management or investment strategy, and information about the Grouping is provided Interrally on that basis;

{d) Financial Fabifities subsequenty measurad at amortised cost

Financial liabilities that are not heid-for-trading and are not designated as at FVTPL are measured at amortised cost at the end of subsequent accounting periods. The
carying amounts of financial liabilities that are subsequently measured at amortised cost are determined based on the effective interest method. Interest expense that
is not capitalised as part of costs of 2n asset is included in the 'finance costs' line item.

The affective interest methad is a methoed of calculating the amortised cost of a finandial liability and of allocating Interest expense over the relevant period. The effective
Interest rate is the rate that exactly discounts estimated future cash payments (including all fees and points paid or received that form an integral part of the effective
interest rate, transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where apprapriate] a shorter pericd, to the net
carrying amount on initial recognition.

{e} Foreign exchange gains and [osses

For firancial liabilities that are denominated in a foreign currency and measured at amortised cost at the ead of each reporting periad, the foreign exchange gains and
losses are determined based on amartised cast of the instruments and are recognised in the Statement of Profit and Loss.

The fair value of the financial liabilities denominated 7n a foreign currency is determined in that foreign cumrency and translated at the spot rate at the end of the
reporting period. For financial liabilitles that are measured at FVTPL, the foreign exchange compenent forms part of the fair value gains or osses recognised in the
Statement of profit and Loss.

{f) Derecognition of financial liablilitées
The Group derecognises financial liabilities whan, and only when, the Group‘s obfigations are discharged, cancelled or they expire. The difference between the carrying
amount of the financial Fability derecognised and the censlderation paid and payable is recognised in the Statement of Prafit and Loss.

Exceptional Items
Exceptional items are items of Incomie and expenses which are of such size, nature ar incid that their sep isclosure is relevant to explain the performance of
the Company.

Critical Accounting Judgements and Key Sources of Estimation Uncertainty

The preparation of Financial Statements In conformity with ind AS requires management to make judgements, estimates and assumptions that affect the spplication of
accounting policies and the reperted amounts of assets, liabilitles, incame and and the acce ving disclosures. Uncertainty about the assumptions and
estimates could resuft in outcomes that require a materiat adjustment to the carrying value of assets er llebilities affected in future periods.

Estimates and underlying assumptions are reviewed on 2n ongoing basls. Revislans ta accounting esti are recognised in the pericd in which the estimates are
revised and future periods are affected.

In particular, information zbout significant areas of estimaticn, uncertainty and citical judgments in 2pplying accounting policies that have the most significant effect an
the amounts recognized in the financial statementz are included in the following notes:

(i) Useful lives of Property, plant znd equipment [Refer Note 2.4}

{ii} Assets and abligations refating to ampioyee benefits (Refer Note 2.11)

{ill} Valuation and measurement of income taxes 2nd deferred taxes (Refer Note 2.14)
{iv} Impalrment of Goodwill {Refer Note 2.5}

{v) Fair value of Financlal Assets and liabilities {Refer Note 2.17.1 and 2.17.2]
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Orhit Healthcare services Mauritius Limited
ENates forming part of the Financial Staternents for the Year Ended 31st March 2023

5 RIGHT-QF-USE ASSETS
{Amount in Rs. Crores)
As at 31st March As at 31st March

Particulars
2023 2022
Carrying amounts of:
Right-of-use assets 25.76 22.48
Total 25.76 22.48
5.1 Details of movement in the carrying amounts of right-of-use assets

{Amount in Rs, Crores)

Description of Assets Buildings Total

| - Gross carrying value

Asat 1 April 2021 36.14 36.14
Additions 477 4.77
Disposals / Adjustments during the year - -
Foreign Currency Translatiocn Adjustment - =

As at 315t March 2022 - Signed 40.92 40.92
As at 1 April 2022 40.92 40.92
Additions 8.81 8.81
Dispasals / Adjustments during the year {0.73) {0.73)
Foreign Currency Translatien Adjustment 23.36 23.36
Other Adjustments (31.42) (31,42)
As at 31st March 2023 40.94 40.94

II. Accemulated depreciation and impairment

As at 1 April 2021 13.00 13.00
Charge for the year 5.43 543
Disposals / Adjustments during the year - -
Foreign Currency Translation Adjustment - o

As at 31st March 2022 - Signed 18.43 18.43
As at 1 April 2022 18.43 18.43
Charge for the year 6.34 6.34
Fareign Currency Translation Adjustment {2.26) (2.26)
Other Adjustments {7.33) (7.33)
As at 315t March 2023 15.18 15.18
Net carrying value as at 31st March 2023 25,76 25.76

Net carrying value as at 31st March 2022 22.48 22.48




Drbit Healtheare services Mauritius Limited
Notes Ferming part of the Financkal Statements far the Year Ended 31st March 2023

6

1

INTANGIBLE ASSETS
{Amount in Rs. Creres)
Particulars Asat 31stMarch | Asat 31st March
2023 2022
Carrying ameunts of :
Goodwill an consclidaticn 8.58 9,42
Subtotal - Goodwill (A} 8.58 9.42
Trademarks 0.41 0.55
Computer software 0.04 0.0%
btotal - Other Intangibles. (B) 0.45 0.63
Grand Total (A+B) 9.03 1{.06
Details of movement in the carrying amounts of goodwill nd other intangible assets
[Amount in Rs. Crores)
Description of Assets Gond\:uiﬁ[ fm Goadwll Trademarks Computer Taotal
tonsolidation Software
1. Gross carrying value
Asat 1 April 2021 18.3¢ 0.13 2.39 Q.99 21.81
Foreign Currency Translation Adjustment - - - [0.04) {0.04)
As at 315t March 2022- Signed 18.30 0.13 2.39 0.95 1177
As at 31st March 2022
Agat 1 April 2022 18.30 0.12 2.39 0.95 2177
Foreign Currency Translation Adjustment {£.00) - - 0.02 0.02
Other Adjustments - z {0.15) {0.15)
As at 31st March 2023 18.30 0.13 2.39 0.82 21.64
Il. Accumulated amortization and impairment
Asat1 April 2021 8.26 0.13 1.67 0.7 10.76
Amortization charge for the year - = 017 0.16 0.33
Disposals / Deletions during the year - s - -
Impairment loss for the year (refer note 7.2 (i)} - - - - -
Translation adjustment 0.62 - - .62
Foreign Currency Transiation Adjustment - - - -
As ot 31st March 2022 8.88 0.13 1.85 0.85 11.70
Asat 1 April 2022 8.88 0.13 185 .85 11.70
Amortization charge for the year - - 017 .05 0.22
Foreign Currency Transiation Adjustment 0.84 - {0.03) (0.18) 0.63
Other Adjustments = E 0.06 0.06
As at 315t March 2023 9.72 0.13 1.9% 0.78 12.61
Net carrylng value as at 31st March 2023 B8.38 0.00 0.41 a.04 9.03
Net carrying value as at 31st March 2022 9.42 0.00 .55 .09 10.06




Orbit Healthcare services Mauritius Limited
Motes forming part of the Financial Statements for the Year Ended 31st March 2023

8 Other non-current financial assets

{Amount in Rs. Crores)

Particulars

As at 31st March 2023

As at 31st March 2022

Non-current, at amortized cost

a)

Rental Deposits

- Others 1.53 1.88
{b) Security deposits 0.05 0.38
Total 1.62 2.26

5 OTHER ASSETS {Unsecured, Considered good)

{Amount in Rs. Crores}

10

Particulars As at 31st March 2023 As at 31st March 2022
Other non-current assets
a)  Capital Advances - 249
Total - 2.49
[a)  Prepaid Expenses 1.11 1.03
(b)  Advances to Suppliers 0.67 2.16
{C)  Balances with Government Authorities
- Input Credit Receivables - 1.14
Total 178 4.33
INVENTORIES {at lower of cost and net realizable value)
{Amgunt in Rs. Croses)
Particulars As at 31st March 2023 As at 31st March 2022
(a} Traded Goods
- Opticals 242 2487
- Pharmaceutical Products 135 1.26
- Contact Lens and Accessories 0.05 .06
(b} Consumables (goods held for use in rendering services) 4.84 4.53
Total 8.66 8.52
Notes:
{Amount in Rs. Crores)
Sl No Particulars As at 31st March 2023 As at 3ist March 2022
1 |The cost of inventories recognized as an expense during the year 32.42 28.53
2 |The cost of inventories recagnized as an expense, includes write downs of inventary ta - -

net realizable value




Orhit Healthcare services Mauritius Limited
Notes forming part of the Financial Statements for the Year Ended 31st March 2023
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i1l

INCOME TAX

Non-current income tax assets

{Amount in Rs. Crores)

Particulars As at 31st March As at 31st March
2023 2022
TDS receivables 0.67 0.63
Advance tax 2.65 3.51
Tax Refund receivable (net) 3.32 414
Income tax expense
{Amocunt [n Rs. Crores)
Particulars As at 31stviarch As at 31st March
2023 2022
{A.1) Income Tax recognized in statement of profit and loss
(i} Current Tax:
- in respect of current year 5.80 6.21
- in respect of prior years = -
Tatal (A) 5.80 6.21
{li) Deferred Tax:
- in respect of current year {0.55) {0.23)
Total (B) {0.55} {0.23)
Total income tax expense recognized in profit and loss account (A#B) 5.25 5.98
{A.2} Income tax recognized In other Comprehensive income
Deferred tax related to items recognized in other comprehensive income during the year:
- Remeasurement of defined benefit obligatiens (0.07) (0.02)
- FVTOCI Financial Assets
Total {0.07} (0.0}
Classification of income tax recognized in other comprehensive income
- income taxes related to items that will be reclassified to profit or loss 0.01 0.01
Total 0.01 0.01
{A.3) Reconciliation of income tax expense and the accounting profit multiplied by Company’s domestic tax rate:
Prefit before tax 20.72 30.20
Income Tax using the Company's domestic Tax rate 4.22 7.60
Tax Effect of :
- Effect of expenses that are non-deductible in determining taxable profit 1.77 {1.39)
- Deferred tax changes on temporary differences (0.55) {0.23)
- Adjustments recognized in current year in relation to current tax of prier years (0.18) -
Tax expense recognized in statement of profit or loss from continuing operations 5.25 5.98

The tax rate used for the year ended 31 March 2023 and 31 March 2022 reconciliations above are the corporate tex rete of 25.17% payable by corporate entities in India

on taxabte profits under Indian Income Tax Laws.




Orbit Healthcare services Mauritlus Limited
Notes forming part of the Financial Statements for the Year Ended 31st March 2023

12 DEFERRED TAKES

12.1 Deferred Tax Balances
{Amount in Rs. Crores)
Particulars As at 31st Viarch As at 31st March
2023 2022
The following is the analysis of the net deferred tax asset/ {liability} position as presented in the financizl statements
Deferred tax assets 532 3.50
Defarred tax liahilities 1.34 0.23
Net Deferred tax Liabilities 3.98 3.28
12.2 Movement in Deferred Tax Balances

A. For the Year Ended 31st March 2023

{Amount in Rs. Crares)

Particulars As at 1 April Charge/{Credit) recognized in As at 31st March
2022 Statement of Profit and Foreign Currency 2023
Loss Translation
adpustment
Tax effect of items constitisting deferred tax assets / (deferred tax liabilities}
Property, Plant and Equipment and Intangible Assets 0.27 0.60 {1.38) (0.51)
Employee Benefits (0.83} {0.35} 0.81 {0.37}
Provisian for Contingency 0.14 0.11 {0.25) -
Provision for Expected Credit Loss 0.87 1.30} 299 2.56
Brought Forward Loss and Unabsorbec Depreciation 1.40 0.41 {0.94) 0.87
valuation of Investments 0.21 {0.75) 1.73 1.19
Other items 114 0.69 {1.59) 0.24
Lease assets net of Iease liabiiities 0.07 0.05 {0.12) -
Net Tax Asset f{Liabilities) 3.28 {0.55) 1.26 3.98
B. For the Year Ended 31 March 2022
{Amount in Rs. Crores)
Particulars As at 1 Aprit Charge/{Credit} recognized in As at 31st March
2021 Statement of Profit and Foreign Currency 2022
Loss Translation
adjustment
Tax effect of iterms constituting deferred tax assets / (deferred tax liakilities)
Property, Plant and Equipment and Intangible Assets 0.71 (0.43) (0.02) 0.27
Employee Benefits 0.08 {0.91) (0.00) [0.83)
Provision for Contingency - 0.14 - 0.14
Provision for Expected Credit Loss - 0.87 - 0.87
Brought forward Loss and Unabserbed Depreciation - 140 - 1.40
Unreliased exchange differences 0.45 (0.23) (0.01) 0.21
Other items 1.87 {0.69) {0.04) 1.14
Lease assets net of lease liabilities 0.47 (0.39) (0.01) 0.07
Net Tax Asset f{Liabilities) 3.58 [0.23) {0.08) 3.28
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Orbit Healthcare services Mauritius Uimited
Notes forming part of the Financial Statements for the Year Ended 31st March 2023

TRALE RECEIVABLES
(Amount in Rs. Crores]
Particulars Asat SIsEMAEh | asat 315t March 2022
2023
Current
{a) Urdisputed Trade Receivabies -Cansidered good 3Ray 33.48
'Allowance for doubtfil debts 19.93) (10.29}
Total 23.03 23.19%
As at 31st March 2023 [Amount in Rs. Crares)
Particulers Less than 6
6 manths - 1year 1- 2years 2-3years More than 3 years Total
months
{2} Undisputed Trade Receivables -Considered goad 2572 6.68 3.80 120 G0t 38.01
Altowance for doubtful dehts {3.60) {1.89) {3.09} (L40) E {9.98)
Total 2212 4.79 071 0.40 .02 28.03
As at 31st March 2022 [Amount in Rs. Crares)
articler TP 6 months - iyear 1- 2years 2-3 years Mare than 2 years Tatal
rmogths
{#) Undisputed Trade Recejvables -Considered good 1872 .23 3.31 212 - 33.48
Aliowance for doubtful debts [2.47) {3.18) [2.50) {214} - [10.29)
Total 16.25 b.05 0.B1 008 - 23.19
Particulars Expected Credit loss
{36}
Within the credit period 8% to 10%
Less than 130 days 10 10 15%
180-36C days past due 24% to 40%
360-720 days past due B5% 1o 5%
More than 720 days past due 100%
Movement in the allowance for doubtful receivables |including expected cradit loss allowance] {Amount In Rs. Crores)
Farticulars 2022-23 2021-22
Balance at beginnfng of the year 10.29 10.51
{Add] Provision Created during the year 243 832
{Less) Provision Utilised during the year (1.20)
Movement in expected credit loss allowance on trade recelvables calculated at lifetime expected credit losses 1.29 8.52
Foreign Currency transtation adjustrments {1.60) (874}
Balance at =nd of the year 9.98 10.29

Cash and cash fval

[Amount in Rs. Crares}

Particulars

Asat 31st March

Asat 31st March 2022

2023
{&)  Cash on Hand 033 0.83
(b)  Balances with Banks
- In Current Accounts 2066 24.74
- Other Balance 0.34 =
Totaf 2133 25.59

OFHER FINARCIAL ASSETS

(Amount in Rs. Crores)

Particulars

As at 31st March
2623

Asat 33st March 2022

Qurrent

{aj Rental Deposits
- Others
Advances 1o Employees

Totaf

0.87 b
0.36 0.44
123 0.44
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Orbit Healthcare services Mauritivs Limited

Notes forming part of the Financial Statements for the Year Ended 315t March 2023

EQUITY SHARE CAPITAL

Particulars As at 31st March 2023 As at 31st March 2022
Number of shares | {Amount i Rs. Crores) | Number of shares | {Amount in Rs. Crores)
Authorised Shara capital :
64,426,001 fuily paid equity shares of MUR 1 each 64,425,001 11.65 64,426,001 10.78
617,894,737 fully pafd equity shares of MUR ©.57 each 617,894,737 83.71 617,894,737 £8.96
Total 682,320,738.00 75.37 682,320,738.00 69.74
Reconciliatien of the Number of Shares and Amaunt Outstanding at the Beginning and at the End of tha Reparting Periad:
Partleulars As at 31st March 2023 As at 31st March 2022
Numbers of shares | {Amount in Rs. Crores) | Number of shares | {Amount in Rs, Crores}
Equity Shares
Shares outstanding as at the beginning of the year 682,320,738 69.74 682,320,738 74.78
Add: Fresh issue of shares/Adjustment during the year - = = =
Add; Foreign Currency Translation Reserve 5.63 (5.04)
Less: Buy-back of shares during the year - =
Shares outstanding as at the end of the year 682,320,738 75.37 682,320,738 £%.74




Orbit Healthcare services Mauritius Limited
Notes forming part of the Financial Staternents for the Year Ended 31st March 2023

17 OTHER EQUITY

{Amount in Rs. Crores)

As at 31st March

As at 31st March

Particulars Mote
2023 022
Retained earnings 17.1 29.82 15,92
Capital reserve 17.2 1.68 E
Total Reserves and Surpfus 31.50 15.92
Exchange Difference on Translation of Foreign Subsidiary 17.3 {27.57) {17.24)
Total 3.3 {1.32)

17.1 Retained earnings

{Amount in Rs. Croras)

Particulars

As at 31st March

As at 31st March

2023 2022
Opening Balance 15.92 (8.40}
Adjustments
Profit attributabfe to owners of the Campany 15,25 24.32
Dividends distributed to Equity Shareholders (2.07) -
Add/{Less): Other Comprehensive lncome for the year (0.07) {0.01)
QOther Adjustments 0.23 -
Adjustments pursuant to disposal of Nigeria Investrment 0.56 -
Closing Balance 29.82 15.92

Retained earnings comprise of the Group’s undistributed earnings after taxes.

17.2 Capital Reserve {Amount in Rs. Crores)
particulars As at 31st March As at 31st March
2023 2022
Cpening Balance = =
Adjustments during the year 1.68
Closing balance 1.63 -
17.3 Exchange Difference on Translation of Forelgn Subsidiary

Particulars

As at 31st March

Asat 31st March

2023 2022
Exchange Difference on Translation of Foreign Subsidiary
Opening Balance {17.24) {13.82)
Addf(Less): Other Comprehensive Income for the year, net of income tax {10.34) {3.42)
Closing Balance {27.57) {17.24)




Orbit Healthcare services Mauritius Limited
Notes forming part of the Financial Statements for the Year Ended 31st March 2023

18 PAYABLE TO RELATED PARTIES

{Amount in Rs. Crores)

Particulars As at 31st March 2023 As at 31st March 2022
Current
Loans to related parties 3.72 6.69
{Dug to Dr. Agarwals Health Care Limited)
Total 372 6.69
19 OTHER FINANCIAL LIABILITIES
{Amount in Rs. Crores)
Particulars As at 31st March 2023 As at 31st March 2022
Lurrent
Measured at Amartised Cost
{a) Payables towards purchase of Property, Plant and Eguipment 1.22 312
{k}  Financia! liabilities-Unpaid dividend {0.02) -
Total 1.20 3.12
20 PROVISIONS
Partlcutars Asat 31st March 2022 |  As at 31st March 2022
Non-current portion
{a) Provision for Employee Benefits:
- Gratuity Payable {Refer Note 37.3} 0.48 0.47
Total 0.48 0.47
Current portion
(a}  Provision for Contingencies 0.36 o1
Total .36 0.01
21 OTHER LIABILITIES
{Amount in Rs. Crores)
Particulars As at 31st March 2023 | As at 31stMarch 2022
Current labilities
(a) Statutory Remittances 2.89 2.45
(b}  Advances from Customers 208 2.76
Total 4.97 5.21
21 (A) Current Tax Liahilities
{Amount in Rs. Crores)
Particulars As at 31stMarch 2023 As at 31st March 2022
Provision for Tax 3.45 9.95
Total 3.45 9.95
22 TRADE PAYABLES
{Amount in Rs. Crores)
Particulars Asat 31st March 2023 As at 31st March 2022
Current
- Due to creditors 12.08 10.60
Total 12.08 10.60

As at 31st March 2023

{Amount in Rs. Crores)

Particulars Less than 1 year 1-2 years 2-3 Years Moare than 3 Years Total

- Others 10.5% 1.57 - 12.08
Total 10.51 1.57 E 12.08
As at 31st March 2022 {Amount In Rs. Crores}
Particulars Less than 1 year 1-2 years 2-3 Years More than 3 Years Total

- Others 10.60 2 E 10.60
Total 10.60 - - 10.60




Orhit Healthcare services Mauritius Limited

Motes forming part of the Financial Statements for the Year Ended 31st March 2023

23

REVENUE FROM OPERATIONS

{Amount in Rs. Crores)

Particulars As at 31st March 2023 Asat 31st March 2022
[a}  S5aleof Products (Refer Note (i) below) 46.31 431.07
{p)  Sale of Services {Refer Note (ii} below) 98.30 91.52
Total 144.61 132.59

Notes :

(i} Sale of Products comprises the following:

{Amount in Rs. Crores})

Particulars

As at 31st March 2023

As at 31st March 2022

Traded (Domestic) :

(i} Opticals 29.37 26.19
(i)  Pharmaceutical Products 16.89 14.57
{iii) _ Contact Lens and Accessories 0.05 0.31
Tatal - Sale of Products 46.31 41.07

{ii) Sale of Services comprises the following :

{Amount In Rs. Crores})

Particulars As at 31st March 2023 As at 31st March 2022
(i) Income from Surgeries 62.28 59.07
{ii)  [ncome from Treatments and [nvestigations 29.59 192.05
Total - Sale of Services 98.30 91.52

The services are rendered to various patients and there are no patients who represent more than 10% of the total revenue. However, the Hospital also serves
patients who are covered under insurance/health schemes run by insurance companies, corporates and the central/state government agencies, wherein the
services rendered to the patient is on credit ta be reimbursed by the said insurance company, corporate or government agency.

23.1 Trade Receivables and Contract Balances
The company classifies the right to cansideration in exchange for deliverables as receivable.
A receivable is a right to consideration that is uncenditional upon passage of time. Revenue is recognized as and when the refated goods f services are deliverad /
perfermed to the customer.
Trade receivable are presented net of impairment in the Balance Sheet.
Contract liabilities include payments received in advance of parformance under the contract, and are realized with the associated revenue recognized under the
contract.

23,2 Performance obligations and remaining performance obligatlons
The remaining performance obligation disclosure provides the aggregate amount of the transaction price yet to be recognised as at the end of the reporting
peried and an explanation as to when the Company expects o recagnise these amounts in revenue. Appiving the practical expedient as given in IND AS - 115, the
Company has not disclosed information about remaining performance ohligations in contracts where the original contract duration is one year or less or where
the entity has the right to consideration that corresponds directly with the vatue of entity's performance completed to date,

24  OTHERINCOME
{Amount in Rs. Crores)

Particulars As at 31st March 2023 As at 31st March 2022

{al Interest Income

- Bank deposits 0.10 0,02
{b]  Profit on saje of Property, Plant and Equipment {Net) 0.13 0.02
fc)  Liabilities / provisions no longer required written back 0.24 -
{d)  Naetgain on Foreign Currency Transactions and Translation 0.72 8.76
{e}  Miscellaneous Income

- Other Miscellaneous Income 1.14 0.68
{f)  Income on termination of {ease ¢.44 -
Total 237 9.48




Orbit Healthcare services Mauritius Limited

Notes forming part of the Financial Statements for the Year Ended 31st March 2023

25  PURCHASE OF STOCK IN TRADE
{Arnount in Rs. Crores)
Particufars As at 31st March 2023 As at 31st March 2022
{a}  Opticals 8.55 7.53
(k) Pharmaceuticals Products 10.48 8.37
{¢)  Contact Lens and Accessories 0.15 0.20
Total 19.19 16.10
26 CHANGES IN INVENTORIES OF STOCK iN TRADE
A. Inventories at the beginning of the year: {Amount in Rs. Crores)
Particulars Asat 31st March 2023 As at 31st March 2022
{a) Opticals 267 3.97
{b) Pharmaceuticals Products 1.26 1.64
{e)  Contact Lens and Accessoaries 0.06 .05
Total {A) 3.99 4.79
B. Inventories at the end of the year: (Amount in Rs. Crores)
Particulars Asat 31stMarch 2023 As at 31st March 2022
(a) Opticals 242 2.67
(b}  Pharmaceuticals Products 1.35 1.26
(c}  Contact Lens and Accessories 0.05 0.06
Total (B) 3.82 3.99
Total (A) - (B} 0.17 0.81
27  EMPLOYEE BENEFITS EXPENSE
{Amount in Rs. Crores)
Particulars As at 31st March 2023 As at 31st March 2022
{a)  Salaries and Bonus 37.93 36.14
{b)  Contributions to Provident and Cther Funds {Refer Note 34.1) 163 1.01
{c)  Staff Welfare Expenses {Refer Note 34.1) 191 0.87
Total 41.47 38.02
28 FINANCE COSTS
{Amount in Rs. Crores)
Particulars As at 31st March 2023 Asat 31st March 2022
{a) Interesfon iocan
Finance charges-Others = 0.01
{b} Interest on Lease Liakility {Refer Note 36 {C)) 2.98 2.38
Total 2.98 2.9
2%  DEPRECIATION AMD AMORTISATION EXPENSE {Amount In Rs. Crores}

Particulars

As at 31st March 2023

As at 31st March 2022

{a]  Depreciation on Tangible Assets (Refer Note 4) 5.07 a.54
[b)  Amortization on Intangible Assets (Refar Note 8] 0.22 0.33
(c} _ Depreciation on right of use asset [Refer Note 5) 6.34 5.43
Total 11.63 12.30




QOrbit Healthcare services Mauritius Limited
Notes farming part of the Financial Statements for the Year Ended 315t March 2023

30  OTHER EXPENSES

(Amount in Rs. Crores})

Particulars

As at 31st March 2023

As at 31st March 2022

{a}  Consultancy Charges 4,33 3.66
{b) Consumables 13.06 11.62
{e)  Power and Fuel 0.86 0.68
{d}  Water Consumption 0.21 0.18
{e)  Rent (Refer Note 40} 3.58 2.49
{fl  Repairs & Maintenance

- Equipments 0.19 .13

- Gthers 130 1.00
{g]  Hospital Maintenance Charges 2.70 3.02
{h}  Insurance 0.65 D66
{i) Rates and Taxes 0.58 o870
(i) Communication 1.06 1.95
(k)  Travelling and Canveyance 4.44 3.95
()] Printing and Stationery 0.97 0.54
{m) Legal and Professional Charges 2.88 2.24
{n)  Software Maintenance Charges 0.42 0.31
(o]  Business Promotion and Entertainment 2.94 0.97
{p) Marketing Expenses 1.32 1.34
{q)  Payments to Auditors (Refer Note 32.1 below) 0.B0 0.86
{r}  BankCharges 0.76 0.88
{s)  Metloss arising on Financial Assets designated as at Fair Value through Profit ar Loss 2.98 042
{t}  Allowance for expected credit losses 6.92 8.52
{ul  Bad debts written off (2.68) (4.04)
{v)  Loss on property, plant and equipment discarded 0.01 -
{w) Miscellaneous Expenses 0.28 149
Total 51.22 42.25
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31

32

Capitaf Commitments

[Amaunt in Rs. Crores})

Particulars

As at 3ist March 2023

As at 3Ist March 2022

(i} The estimated amount of contracts remaining to be executed on Capital Account, net of|

advances and not provided for

Contingent Liabilities

{Amount In Rs. Crares)

Particuiars

As at 31st March 2023

As at 315t March 2022

Consumer Claims against the Company not acknowledged as debt
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33 Related Party Disclosure

33.1 Names of Refated Parties and Nature of Relationships

HMature of

2022-23

2023-2022

(il Holding Company

Dr Agarwal's Health Care Limited

Dr Agarwal's Haalth Care Lirnited

{il) |Direct Subsidrary

Orbit Health care services (Tanzania} Limited

Qrhit Healthcare Services International Operations,
Limited

Orbit Healthcare Services Limited, Rwanda

Orbit Healtheare Services Ghana Limited

Orblt Healtheare Services Mozambigue Limited

Orblt Hezltheare Services SARL, Madagascar

Orblt Healtheare Services Uganda Limited

Orbit Healthcare Services Zambia Limited

Orbit Healthcare Services Kenya Umnited

{iii} |Indirect subsidiaries

Orbit Health care services {Tanzanta) Limited

Orbit Heaithcare Services Limited, Rwanda

Orhit Healthcare Services Ghana Limited

Orbit Healthcare Services Mozambique Limited

Orbit Healthcare Services SARL, Madagascar

Orbit Healthcare Services Uganda Limited

Orbit Healthcare Services Zambia Limited

Orbit Thelish Healthcare Services {Nigeria) Limited

Orbit Healthcare Services Kenya Limited

N Other parties
{iv)

Dr Agarwal Eye Institute

Dr Agarwal Eye Institute

Enterprise over which the Key
Management Personnel {of the
{v) |Company and the Holding
Company) is in a position to
exercise control/joint contrel

Orbit Healtheare senvices {Tanzania) Limited

Qrbit Bealthcare services {Tanzaniz) Limited

Orbit Healthcare Services {Rwanda) Limited

Orbit Healthcare Services (Rwanda} Limited

Orbit Healtheare Sarvices {Ghana) Limited

Orbit Healthcare Services (Ghana) Uimited

Orbit Healthcare Services [Mozambique] Limited

Cirbit Healthcare Services (Mozambigue) Limited

Orbit Healthcare Services SARL, Madagascar

Orbit Healthcare Senvices SARL, Madagascar

Orbit Healthcare Services {Ugandaj Limited

Orbit Haalthcare Services (Uganda} Limited

Qrbit Healthcare Services {Zambia) Limited

Orbit Healthcare Services {Zambia) Limited

Orbit Healthcare Services {Kenya) Limited

Orbit Thelish Healthcare Services {Nigerfa) Limited

Orbit Healthcare Services {Kenya) Limited

Key Management Personnel of
the Company and the Holding
Company

el

Dr. Ashvin Agarwal

Dr. Ashvin Agarwal

Dr. Anosh Agarwal

Dr. Anosh Agarwal

33.2 TFransactions carried ouwt with related parties referred to above in the ardinary course of business during the Year:

Particulars Related Party 202223 2021-22
Tr ions during the Year
Purchase of goods Dr. Agarwzl's Health Care Limited 9.78 10.04
Other expenses Dr. Agarwal's Health Cara Lim#ted 0.03 Q.16
Amounts receivable from related parties jOrbit Healthcare Services {Mauritius) Limited - -

Dr. Agarwal's Health Care Limited 373 7.23

Salaries and other short term benefits  |Key managemaent personnel = =
COMPANY

Particulars Ralated Party 2022-23 2021-22
Transactions durirg the Year
Purchase of goods Or. Agarwal's Hezlth Care Limited 0.43 059
Oiher expenses Or. Agarwal's Health Care Limited - 007
Amounts due to related parties Crbit Healthcare Services {Mauritius) Limited 60.92
Amounts due 1o related parties Or. Agarwal's Heslth Care Limited 0.01 0.03
Notes:
0] The amaunts cutstanding are unsecured and will be setted In cash. No guarantees have been given or received, There have heen ne instances of amounts due to or due from related

parties that have been written back or written off or otherwfse provided for during the year.

-3 e
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34 Emgplovee Benefits
34.1 Defined Cantribution plans

schemes.

(b} Expenses recognized :

{a} The Company makes Provident and Pension Fund contributions, which is a defined contribution plan, for qualifying employeas, Additionally, the Company also
provides, for covered employess, heaith insurance through the Employes State Insurance scheme. Under the Schernes, the Company is required to contribute a
specified percentage of the payroll costs to fund the benefits. The contributtons paysble to these plans by the Company are at rates specifiad in the rules of the

{Amount in Rs. Crores)

Particulars

As at 31st March
2023

As at 31st March
2022

(i} Includad under ‘Contributicns to Provident and Other Funds' {Refer Note 27 (b))
Contributions to provident and pension funds

1.63

1.01

34.3 Defined benefit plans

fa) recognlzed in the

Certain entities of the Group have a funded gratuity scheme for covering its gratuity obligation. The gratuity provision has been made based on the actuarial valuation done as at
the year end using the Projected Unit Credit method. The Key Assumptions used in the Actuarial Valuation as provided by Independent Actuary, are as given below:

of profit & loss {including other comprehensive income) in respect of the defined benefit plan are as follows ¢

{Amount in Rs. Crores)

As at 31st March

As at 31st March

Particulars 2023 2022

Amounts recognized In Statement of Profit & Loss in respect of these defined henefit plans are as follaws:

Service Cost [Refer Nota{i} below] :

- Current Service Cost 0.09 0.08

- Past servica cost and (gains)/losses from settlements

- Net interest expense 0.02 0.01
Components of defined henefit costs recognlzed in the Statement of Profit and Loss 0.11 0.09
Remeasurement on the net defined henefit liakility:

Return on plan assets (excluding amcunt included in net interest income) = =

Actuarial gains and loss arising from experience adjustments {0.04} {0.08}
Components of defined benefit costs recognized in other comprehensive income (0.04) {0.08}
Total defined benefit cost recognized in Statement of Profit and Loss and Other Comprehensive Income 0.07 0.01

line item "Contribution to Provident and Other Funds”
{if} The remeasurement of the net defined benefit liability is included in other comprehensive income.

(b} The amaount included in the kalance shaet arising from the entity's obfigation in respect of defined banefit plan is as follows

{i) The current service cost and interest expense far the year are included in Note 27 - "Employee Benefit Expenses” in the Statement of Profit & Loss under the

{Amount in Rs. Crores)

Asat 31st March

As at 31st March

Partlculars — 2032
Net Asset/(Liabifity} recognized in the Balance Sheet
1. Present value of defined henefit abligation {0.63) {0.54)
2. Fair value of plan assets 0.15 0.07
Net asset / {liability) recognized in the Balance Sheet (0.48) {0.47)
Current partian of the above i -
Mon - current portion of the above {0.48) {0.47)
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fc) Movement in the present value of the defined benefit obligation are as follows ©

{Amount in Rs. Crores)

Particulars

As at 31st March

As at 315t March

Present value of defined benefit obligation at the beginning of the year
Expenses Recognized in Statement of Profit and Loss:
- Current Service Cost
- interast Expense {Income)
Adjustments
Recognizad in Other Comprehensive Income:
Remeasurement gains / {losses)
- Actuarial {Gain)/ Loss arising fram:
i. Demographic Assumptions
il Financial Assumptiens
iii. Experience Adjustments
Benefit payments
Foreigh currency translation imgpact

Present value of defined benefit obligation at the end of the year

2023 2022
0,54 0.57
0.09 0.08
0.02 0.01
{c.04) {0.08)
0.02 {0.04)
0.63 0.54

{d) Movementin fair value of plan assets are as follows :
{Amount Ia Rs. Crores)
particulars As at 31st March | Asaf 31st March
2023 2022
Fair value of plan assets at the beginning of the year 0.07 -
Contributions by employer 0.08 0.07
Fair value of plan assets at the end of the year 0.15 0.07
{e} The fair vatue of plan assets plan at the end of the reporting period are as follows:

{Amount in Rs. Crores)

Particilars

As at 31st March
2023

As at 31st March
2022

Investment Funds with Insurance Company
- PRGF

0.15

0.07

{i} The plan assets comprise insurer managed furds, None of the assets carry a quoted market price in active market or represent the entity's own transferable

financial instruments or property occupied by the antity.
{f) Actuarial assumptions

Investment Risk:

The present valug of dafined benefit plan lability is calculated using a discount rate which is determined by reference to the prevailing market yields of Indian

government securities as at the balance sheet date for the estimated term of the ohligations,
Interest Risk:
A decrease in the yield of Indian government securities wlll increase the plan liabllity.

Longevity Risk:

The present value of the defined benefit plan liabifity is calculatad by refarence to the best estimate of the mertality of pian participants both during and after

their employment. An increase in the life expectancy of the plan participants will increase the plan's liability.

Salary Risk:

The present valie of the defined benefit plzn liability is calculated by reference to the future salaries. In particular, there is a risk for the Company that any

adverse salary growth can resuitin an increase in cost of providing these benefits to employees in futura.

The principal assumptions used for the purpose of actuarial valuation were as follows :

As at 31st pMarch

As at 31st March

Particulars 2023 2022
Discount raie 5.70% £40%
Expected rate of salary increase 230% 2.30%
Mortaiity Indian Assured Lives | Indian Assured Lives
(2012-2014) {2012-2014)

1. The discount rate is based on the available local povernment bonds with terms ranging from 0.25 to 20 years from which we read off the discount rate

commensurate with the duration of liabilities

2. The estimates of future salary increasas considered takes into account the inflation, seniority, premotion and other relevant factors.
3. in order to protect the capital and optimize returns within acceptable risk parameters, the plan assets are malntained with an insurer managed fund

{maintained by the PRGF al?é_is well diversad.

% S O
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Orhit Healthcare services Mauritius Limited

Notes forminﬁ part of the Financial Statements for the Year £nded 315t March 2023

Sensltivity Analysis;

The benefit obligation results of a such a scheme are particularly sensitive to discount rate, salary growth and employee sttrition, if the ptan provision do provide
for such increases on commencement of pension.

The following table summarizes the impact in financial terms on the reported defined benefit obligation at the end of the reporting peried arising on account
changes in these four key parameters:

{Amount In Rs. Crores)

Increase / (Decrease) on the Defined benefit Obligation Asatiatstiilarchy| BoptyS Lt iiarch
2023 2022
(i} Discount Rate
Increase by 100 bps 0.05 0.05
Decrease by 100 bps {0.07) {0.06)
{ll} Salary growth rate
Increase by 100 bps 0.06 006
Decrease by 100 bps {0.05} {0.05)

These sensitivities have been calculated to show the movemnent in defined benefit ebligation in isolation and assuming there are no other changes in market
conditions at the accounting date. The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligations as it
is unlikely that the change In assumptions would ocour in isolatlon of one another as some of the assumptions may be carrelated.

Furthermore in presenting the above sensitivity analysis the present value of defined benefit obligstion has been caleulatad using the profected unit credit
methsd at the end of the reporting period which is the same as that applied In calculating the defined kenefit obligation liability recognized in the balance sheet.
There is no change in the methods and assumptions used in preparing the sensitivity analysis from the prior years.

Asset Liability Matching Strategies

The Company has purchased insurance policy, which is basically a year-cn-year cash accumulation plan in which the interest rate s declared on yearly basis and
Is guaranteed for a period of one year. The insurance Company, as part of the pelicy rules, makes payment of all gratuity liability occurring during the year
{subject to sufficiency of funds under the pslicy). The policy, thus, mitigates the liguidity risk. However, belng a cash accumulgtion plan, the duration of assets is
shorter compared te the duratian of ligbilities. Thus, the Company is exposed to movement in interest rate.

Effact of Plan on Entity’s Future Cash Flows

A} Funding Arrangements and Funding Falicy

The Company has purchased an insurancs policy to provide for paymant of gratuity to the employees. Every year, the insurance Company carries out a funding
valuation based on the latest employee data provided by the Company, Any deficit in the assets arising as a result of such valuation is funded by the Company.

B) The Company expecis to make a contributien of Rs. 0.09 Crores during the next financlal year.

¢} The weighted average duration of the benefit obligation at 31 March 2023 is 11 years {as at 31 March 2022 is 3.44 years).
1) Maturity prefile of defined banefit abligation:

Experience Adiustments

Particulars 2022-23 2021-22 2020-21 2018-19 2017-18
Pefined Banefit Obligations 0.63 0.54 0.57 0.43 0.73
FPlan Assets 0.i5 0.07] - = 3
Surplus / (Deficit} - (0.46) {0.57) {0.43) {0.73)
Experience Adjustrents on Plan Lisbilities {0.04) (0.08), -] - -
Experience Adjustments an Plan Assets - - - - =

Experiance adjustments related to prior years have been disclosed based on the information to the extent available,
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35 Segment Reporting

The Company publishes these financial statements along with the censolidated financial statements. In accordance with Ind AS 108, Operating Segments, the

Company has disclosed the segment information in the consclidated financial statements,

36 Leases

The Company has taken medical equipment and buildings on leases having remaining lease terms of more than 1 year to 10 years, with the optian to extend the
term of leases. Refer Note 6 for carrying amount of right-to-use assets at the end of the reporting period by class of underlying asset.

A, The following is the breakup of current and non-current |ease liabilities as at 31 March 2023:

{Amount in Rs. Crores}

Particulars

As at 31st March

As at 31st March

2023 2022
Current 5.44 5.69
Non-current 23.56 19.81
Total 29.05 25.50

B. The contractual maturities of lease Jliabilities as at 31 March 2023 on an undiscounted basis is as follows:

{Amaount in Rs. Crores)

Lease Obligation

Expected Minimum

Lease Commitment

As at 31st March

As at 31st March

2023 2022
Payable - Not later than one year 8.08 8.59
Payahle - Later than one yaar but not later than five years 20.00 20.23
Payable - Later than five years 11.83 1.96
Total 359.91 30.77

C. Amounts recognised in the Statement of Profit and Loss:

[Amount in Rs. Crores)

Particulars

As at 31st March
2023

As at 31st March
2022

Interest on lease liabilities
Expenses relating to short term leases
Depreciation en right-of-use assats

2.98
3.58
6.34

2.38
2.49
5.43

D. Amounis recognised in the Cash Flow Statement:

Amountin Rs. Crores}

Particulars

As at 31st March
2023

As at 31st March
2022

Total cash outflow for leases

7.23

7.05

37 Earnings Per Share

Amountin Rs. Crores}

Particulars

As at 31st March

As at 31st March

2023 2022
Earnings Per Share - Basic 0.23 033
Earnings Per Share - Diluted 0.23 0.35
Profit after Tax - Amount in Rs. Crs 15.47 24.21
Net Profit attributable to Equity Shareholders - Rs. in Crs {Basic and Diiuted) 15.47 24.21
Weighted Average Number of Equity Shares - Basic and Diluted (Nos.) 682,320,738 £82,320,738
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38.1

3g.2

38,

La

Financial Instruments

Capital Management

The Company manages capital risk in order to maximize sharehelders’ profit by maintaining sound/optimal capital structure. Far the purpose of the Company's capital management, capital includes
Equity Share Capital and Other Equity and Debt includes Barrowings and Gther Financial Liabflities excluding Payables towards PPE net of Cash and bank balances. The Company monitors capital on
the basis of the following gearing ratic. There is no change in the overall capital risk management strategy of the Company compared to last year.

Gearing Ratie :

[Amount in Rs. Crores)

Particutars Asat 31st March 2023 Asat 3ist March 2022
Burrawings and Other Financial Liabilities 46.05 45.91
Cash and Bank Balance & other trade receivahbles {52.21) {51.48)
Net Debt (8) [6.16} (5.57}
Tatal Equity (B) 80.94 63.81
Net Debt ko equity ratio (A/B} {e.08} 0.08}

C: of Financial Inst

The carrying value of the financial instruments by categaries as an 31 March 2023 and 31 March 2022 is as follows:
{Amount in Rs. Crores)

Particulars Asat 31st March 2023 Asat 31st March 2022

la] Fina Assels

Measured at falr value through PE&L {FVTPL)

-Current investments = =

Measured at amortized cost

-Loans = =

-Cash and Bank balances 21.33 25.59

-Other Bank balances = =

- Trade receivables 28.03 23.19

- Otherfinencial assets 2.85 .70
52.21 5148

|b) Financlal Liahilities ;

Measured at amortized cost

- Barrowings

-Trade Payables 12,08 10.60

- Payables towards PPE 122 13812

- Other financial liabilities - -

- Lease Liabilities 29.05 25.50
42.35 39.22

The manzgement assessed that fair value of cash and cash equivalents, trade receivables, leans, borrowings, trade payables and other current financial assets and liahilities approximate their
carrying amounts largely due to the short-term maturities of these instruments.

The fair value of the financial assets and liabilities is included at the amount at which the instrument could be exchanged in a current fransaction between willing parties, ather than in 2 forced or
liquidation sale.

The hods and

were used to estimate the fair value/amartized cost

1) Long-term fixed-rate receivables/borrowings are evailiated by the Company based on parameters such as interest rates, specific country risk factors, individual losses and creditwarthiness of the
receivables.

2} The fair value of unquoted instruments, loans from banks and other financlal liabilities, as well as other non-current financial lizbilities are estimated by discounting future cash flaws using rates
currently available for debt on similar terims, credit risk and remaining maturiiies. In addition to being itiveto a Lly possible change in the forecast cash flows or discount rate, the fair
value of the unguoted instruments Is also sensitive ta a reasonably possible change in the growth rates. The requires rar to use unobservable inputs in the madel, of which the
sipnificant unobservable inputs are disclosed in the tables betow. Management regularly assesses a range of reasanably possible alternatives for those significant unobservable inputs and
determines their impact on the total fair value.

3} Fair velues of the Company’s interest-bearing borrowings and loans are determined by using Discounted Cash Flow (DCF) method using discount rate that reflecis the Issuer's borrowing rate asat
the end of the reparting period, The own non- performance risk as at 31 March 2023 was assessed to be insignificant.

Fair Value Hierarchy

Level 1: Queted prices {unadjusted) n active markets for identical assets or liabilities.

Level 2: Inputs other than quated prices included within Level 1 that are cbservable for the asset or Hability, either directly or indirectly.

Level 3: Inputs for the assets or liabilities that are not based on cbservable market data {Unobservable inputs).

Details of financial assets and financial liabilities which were valued at fair value as of 31 March 2023 and 31 March 2022 are disclosed in Note 43,

Financiak Risk Management Framework

The Company’'s board of directors has overall responsibility for the est and oversight of the Company’s risk management frameawork. The Company manages finandial risk relating to the
operations through internal risk reports which analyze exposure by degree and magnitude of risk.

The Company's activities expose it to a varlety of financial #isks: liguidity risk, credit risk and market risk {including interest rate risk and other price risk). The Company’s primary risk management
v's risk 7 and policies and processes are established to identify and
analyze the risks Taced by the Company, to set appropriate risk limits and controls, 2nd to monitor risks and compliance with the same. Risk assessment and managerent policies and processes are
reviewed regularly to reflect changes in market conditions and the Company’s activities, The Board of Directors and the Audit Committee 7s responsible for overseeing the Company's risk
assessment and management policies and processes.

foeus is to minimize potential adverse effects of market risk on its financial performance. The C

Q
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{a) Liguidity Risk Maragement :

Liquidity risk refers ta the risk that the Company cannot mest its financial obligations as they became due. The Company manages its liquidity risk by ensuring as far as possible, that i
have sufficient liquidity to meet its liabilities when due, under both normal and stressed conditions, without incurring unacceptable Tesses or risk to the Company’s reputatian. The Company
maintains adequate reserves and hanking facilities, and continuously maonitors the forecast and actual cash flows by matching maturing profiles of financial assets and financial liabilities in
accordance with the approved risk management policy of the Company periodically. The Company belisves that the working capital (including banking limits not utifized) and its cash and cash
equivalent zre sufficient to meet its short and medium term requirements.

will always

Liquidity and Interest Risk Tables :

The following tahles detail the Company's remaining contractual maturity for its nan-derjvative financial liabilities with agreed repayment periods. The tables include bath interest and principal cash
flows.
To the extent that interest fiaws are floating rate, the undiscounted amount is derived from interest rate curves 2t the end of the reporting periad. The contractual maturity is based on the earliest

date an which the Company may be reguirad ta pay.
{Amount in Rs. Croras}

Particulars Less than L year 1105 years 5 years and above Total

31st March 2023

Interest bearing .49 23.56 - 29.05
Non-interest bearing 13.28 £ - 13.28
Total 18.77 23.56 - 42.33
315t March 2022

Interest bearing 5,69 14.81 - 25.50
Non-interest bearing 13.71 = - 13.71
Total 19.40 19.51 - 39.21

The following tables detail the Company's remaining contractual maturity for its non-derivative Fnancial Assets with agreed repayment periads. The Company daes not hold any derivative financial

instrument.

{Amount in Rs. Crores)

Particulars Less than T year 1to 5 years 5 years and above Total

31st March 2023
Interest hearing . = - R
Nen-interest bearing 5221 - - 52.21
Total 52.21 - - 52.21
3ist Mairch 2022
Interest besring - - - -
Non-interest hearing 51.47 - = 51.47
Total 51.47 -~ - 51.47
{b) Credit Risk:
Credit risk is the risk of financial loss to the Company if a customer or counterparty to 2 financial nstrument fafs to meet its contractual obligati Credit risk encomg of both, the direct risk

of default and the risk of deteriaration of ereditwerthiness as well as concentration of risks. Financlal instruments that are subject to cancentrations of cradit risk principally consist of trade
receivables, cash and cash equivalents, bank deposits and other financial assets. None of the other financial instruments of the Company result in material concentration of credit risk. Credit risk is
controlled by analyzing credit limits and creditworthiness of customers on a continuous basis to whom the credit has been granted after abtaining necessary approvals for credit.

The carrying amount of the financial assels recarded in these financial statements, grossed up for any allowance for losses, represents the maximum exposures te credit risk.

Trade receivables: The Company's exposure ta credit risk is influsniced mainly by the individual characterfstics of each customer. The demegraphics of the custamer, including the default risk of the
industry and credit history, 2lsc has an influence cn credit risk assessment.

Refer Note 26 and Note 15 for the details in respect of revenue and receivable from top custemers.

Credit risk on current investments, cash B eash equivalent and derivatives is Emited as the Company generally transacts with banks and financial institutions with high credit ratings assigned by
internationsl and demestic credit rating agencies. investments primarily include investment in Mutual Funds.

{c) Market Risk:

Market risk is the risk of lass of anv future earnings, in realizable fair values or in future cash flows that may result from adverse changes in market rates and prices (such as interest rates and foreign
currency exchange rates) or in the price of market risk sensitive instruments as 3 resutt of such adverse changes in market rates ang prices. Market risk is attributable to all market risk-sensitive
financizl instruments, all foreign currency receivahles and payables and all short-term and long-term debt. The Company is exposed to market risk primarily related to foreign exchange rate risk and
interest rate risk and the market value of its Investments. Thus, the Company’s exposure to market risk is a fupction of investing and borrowing activities and revenue generating and operating
activities in foreign currencies.

(c.1} Interest rate risk:

Interest rate risk Is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company’s exposure to the risk of changes
in market interest rates relates primarily to the Company's dabt obligations with floating interest rates.

The Company's management monitors the interest fluctuations, If any, and accordingly, take necessary steps to mitigate any interest rate risk.
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39 Ratios

The following are the analytical ratios for the year ended 31st March 2023 and 31st March 2022

Particulars Numerator Denominator aAsgt detiudl Raaialt variance
2023 March 2022

Current ratia Current assets Current liabilities 1.95 1.50 30%

Debt Equity Total Debi* Shareholder's £guity 0.37 0.37 2%

Debt coverage ratic Earnings available for debt service | Debt Service 4.93 473 4%

Return on equity % Net Profits after taxes Average Shareholder’s 20% 42% -52%
Equity

Trade receivables Credit Revenue Average Trade Receivable 2.82 2.86 -1%

turnover ratio

Trade payabies turnover |Purchases Average Trade Payables 196 1.70 15%

ratio

Net Capital Turnover ratio |Revenue Working Capital 4.86 6.37 -24%

Net profit ratio Net Profit after tax Revenue 4% 5% -14%

Return on capital Earning befere interest and taxes Capital Employed 0.30 D.48 -37%

employed

Return on investment Income generated from investment |Time weighted average s E =
investment

Inventory Turnover ratio  |Cost of Goods sold Average Inventory 2.07 i.62 28%

*Total debt includes long term and short term borrowings and lease Habilities.

3%2.A Undisclosed Income

The Company does not have any transaction which are not recorded in the books of accounts that has been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961,

398

Transactions with companies whose name is struck-off

The company has not entered into any transactions with entities whose name has been struck off under Section 248 of the Act or section 560

of Companies Act, 2013.
{viii}

{ix}
March 2023.

[x}

Companies (Restriction on

number of Layers) Rules, 2017.

The Company has not been declared as a wilful defaulter by any bank or financial Institution or othar lender.

The Comgany does not have any charges or satisfaction yet to be registered with ROC beyond the statutory period, as at the year ended 31

As at 31 March 2023, the Company has subsidiaries and complies with clause {87) of Section 2 of the Companies Act, 2013 read with the




